
Agreement 

between the GiJvernment of tbe Czech Republic 

and tbe GiJvernment of the State of Israel 

for the Reciprocal Promotion and Protection of Investments 

The GC'\"cffi."Tlenl of the Czc;:h Republic anc the GO'Verr..tnent of the Sra:e of Israd (hcreuuJter fhc 

.. ConlraCtL,g Parties"). 

DESlRlNG to inteJ15ify eCDrlomjc coopcra1ion 10 the muruaJ benefit of both countries, 

I}.."TE!'.'DfNG 10 cn::ah! f:lvor01ble conditions for greater investments b;{ investors of either 

Contracting P.arty in Ihe !crrilOry of the olOer Comr.1cring Part)', 

and 

RECOG:"'1Zr;..:G Ihal the reciprocal promotion and Pl'oil~clion of in,\cstmcnts on the b.Jsi:i of the 

pre~m Agreement will be: conducive 10 ttl..: sllmularion of individual businc-ss i:iliari,:c and ''''ill 
increase p:-ospeoty in bor':! Stares. 

hJ'i'C Olgrecd 35 fDUOWS: 



For th~ purpCS4:S of th~ pr\:~cnl .~grcc:mcnl: 

Article I 

Odinilions 

1. The term .in"e~tmCTII5- !.bU t;ompruc :IIlY lUnd of assc:ts lnvnled i.n conneclion With economic 

acri";lies b~ an investor of or:e Conlnclrng Pan~' in thl!" fem tO:)' of the other Conlr.lcting P,my an 
ac~ordJn~: widl thc Ilws .lnd n;gul3lions of the f3r!..:r .lnd sl1.lU indudc, in p3r1i.;ul,lr, Ih(jug.~ nN 

c.-:ctusi"dy 

.1) movable :md immov.lble property, .lS weU"s "n~ other rights in rem. in rcspcd of co.·cry ki,r,d of 

.user sut;h iLt mOr"-eages. liens, p!t:dgc:s and simib:r righls ; 

b) riGhts derived from sh3res. bonds and olhl!r kinds ofinlCTcs[S in (.;omp.arues; 

c) inldJet:['.J.lJ property rights, Utcluding copyrights. Ir:ldem;uks, palc:nlS, mdu.'Olri.l1 d<!Sisns, IccluUc:d 

proces~es. k.,ow-how. trade secrets , Ir.lde fLlmes and goodwill associated ~ilh an tnVe!'Olmenl; 

c) bu.'i \.ne::.s concc~sions t.:onferrc:d by J.1W or under contr.)ct, including: concessions 10 SCJrch for, 

culti""';]'e . .e .. lIac l or .e-xpioil n.lrtlral n:sourc.es. 

2. A ch:lr.ge in the: fonn in \'ih.ich .assets an:. mvested or rClnveslcd in act.:ord.mt:c \"'ith lh~ la\.\"5 and 

regul.ltions of the Con(fJcrlJ":g P3rty In whose leniloty Ol!: in ... e~lmcn' is m.lde, shaU not "treet their 

ch.lr.ac!er J.S iJ1\ t'slme:nls \'ithin Ihe me:lning of this :\greem.:nr. 

3. nlC r.:rm . .investor· sh:lU comprue: 

(i) as (t'a.lrds CZt'ch in\"('slon in !he St,lle ofIsr.Jel: 

.1) naNr.J1 pc:r.sons. , .. ho lre nJl lonJb of the Czech Republic in accordance , .. illl its laws ..... ho .lIe nol 

also nJlionJIs. Gr permanenl res;d~nts of lhe: SI.J.!e of bud In .lc .:ordan, e , .. i,h :b IJ~s: or 

b) kglJ enl i!j.:~ i. ... :corpor.lh:d or c.onslituted in ;lc:::crc1Jncc:: , .. ilh Cu;:h b\\"s .lnd h.,...in¥ Ih.:ir 

pl.!:"TJlJnent S('.l! In th(' t"mlo~' of th..: Cz~.:h R!:publi,' ; 



(ii) as regards Israeli investors in the Czech Republic: 

a) natu.rai persons ..... ho are nalionais of lhe Stale of Israel in accordance with its laws who are not 

aiso nationals of the Czech R~public in accordance ,-..ilh its !;nvs; or 

b) legaJ enlilies incOJJ)oraled or conslituled in accorcL1nce ~'ith lsroileli IJWS Jnd having their 

permanent s~at in the lemlory of the Stale of lsr.ael. 

4. The lerm ,,returns" shall comprise the amount ~iclded by an investment induding, but nOllimited 

to, dividends, profit. interesl, capital gains, royalties or fees. 

5. The term "territory'" shall mean: 

(i) with respeci to the Czech Republic. the lerrilory of the Czech RepUblic where Ihe Czech 

Republic exercises sovereignr)', sovereign rights or jurisdiction in accord.Jnce ?;th internalionalla(V; 

(ii) "",ith respect to the State of Israe~ the lemtory of the Slate of Israel including the I~rritorial sea., 

e.'-:.clusrve economic zones and conlinenl.al shelf where the StJte of lsrael exercises so .... ereignty, 

sovereign rights or jurisdiction in accordance ~ilh international law. 

Article 2 

Promotion and Protection of Im:estments 

L EJc:h ContrJ.:ting Party shaU, in il5 territory, en,:ourJgc Jnd cr~ale flvorable conditions for 

investmenLs b,Y inveslors of the other ContrJcting Par~ .:mcl, SUbject to iLs right [0 exercise the 

powers conferT~d by its laws, shaU admit such investments. 

2. lnveslments made by investors of each Contracting Party shJll be accord~d fair and equitable 

treatment and shJl.l enjoy full proleclion Jnd security in the lerrirory of the other COnlrlCling PJrty. 

?-:either Conlf.Jcting PJ~' shJU in any \\·JY impair by unreJ.Son.abk or discriminJ[ory ml.':.lSun:s thl.': 

m.Jnag.:ment. m.arnten.:mcl.':. use, enjoyment or disposal of rnveSlmenlS in its territory of in\'(SIOr~ of 

the other Contracting Party. 



Article 3 

[\"l.ltiollal Treatment :Uld ~losl FaHtrE'd Nation Treatment 

1. ~eilher COOllacling Party shaU, in il5 lerrilory, subject im·estmenLS ..lnd re~ of uwes(o~ of the 

othel" COnilAlccing Pan~r 10 tre.llmenl less fJvorolble Iholn tTlolt Nhich it accords 10 investments .:rnd 

rerums of its m .... n inYeSlon or 10 in"\.cstments and r(fum.Oj of in .... estors of ;JOY third Stolle, 

2. ~eilh~r Ccnltacting P.lJl)' sh.:lll, in ir.s h:rrilory', subject in vC!i IOrs of Ih~ other OJOIT.lCling PJrty, lS 

regards their m~nag.:mii!'nt.. maintenance. use, enjOymenl or llispoSoll of th(ir inseslm~nb and rerurm. 

to trealment I.:ss favorable Ihan lnal which it J.ccords 10 ils o\\n inn.5lors or 10 IlwcSJorS of J.n~ third 

SI.1le, 

3. The provisions of p;u":lgTaphs I and 2. shaU nOI be t.:.oT\5lrucd so .l.." 10 obligo: one COntr.J";IUlg P:uty 

10 ~xlend 10 inv:sfors of Ihe olher ContraCllng P.Jr1Y Ihe benefits of an~' Ire.Jlm\..'T1l prcf.:rcnce or 

pmucge roultlOg from: 

.l) an)" inlcl"lUlio~1 3gTccmcnl or arritngement relating .... holly or mainly 10 Ll.'<..l lion or ;Joy dom.:~rjc 

h:gislation relaling whoUy or mainly to 13.x.aljon~ or 

b) .m)' exisling or fururc .;u.,,10ms, ccooomi~ or monetar)' union, 3:1)' free tr.,de: .lreil il2Tc,,-ment or 

any simibr In!emJlion.l1 Jgreemenl 10 \,,· hi~h either of the Contr.lcting P,nties is or mJ.)" bc"come ;, 

P""Y-

Article" 

CompE'nS!l.tion for Losses 

1. InvesTors of an.: COnlr.lt..:ling P.lny \ ... ·has' in\"('slmcnls in the h::rriIO~· of the: other ConU"."lcling 

Pl:I1)" sulfer losse.s m\ir.g 10 WJf or olher lf1TIed conflict., rc"olution. J )Iat(' of nationi! emergenc}'. 

cr.-il disturb,lm:.:. or other .such simil.lr ..lCti"lry in Ihe lemtory of the l.lncr ContrOlcling Pasty, sh::lU be 

Jccorded by Ihe laner Conrracring PJrty rrea!menl. JS reg.lrd'i rcsluurion. indemnific.lrtol1. 

compc~J~iao or other scnkmc:1l. nol Jess f.r.or.lbJe Ih:m lhJl whi(;h Ih~ Janer COfJIr.lcling P::u'ty 

Jccorlls 10 ils ot\n inveslors or 10 inves.on: of .llly lhird SUTe. R('sl.llJing pl~"ffi.:nls ShlU be fredy 

Ir..lnsf~rJbk in.l freely r.:oll\crtibk t..:urrency without d,by. 



2. Wilhout prejudice to p.Jr.Jgf:lph 1 of this AJ1icle o investor.;. of one C0r1ir3cting P.lr.y who. in ;my 

of the situations referred 10 in thai p;ll'.agT.lph, suffer losse$ in Ihe !errifOry of the otho!r Contracting 

Party. resulting from: 

it; requisiliorung of their properry by its for.:;es or Juthorilies. or 

b) destruction of their pr~ by its forces or 3UlhorilteS. \ .... hich was not c~1used in cornb;;tl 2cllon or 

was not required by the necessity of the siru.llion, 

shaU O'! ,a,;::orded restirution or adequate r:ompensatiDn. Resulting PJ~mCnls shaD be freely 

transfe(Jble in a freely convenihle r:wnncy ~ithoul delay. 

Article- 5 

Expropriation 

1, Investments of investors of eirher Conlr;;tt;ting Patty shaD not bl! nalionalized. expropri.Jted Of 

stlbje::.:ed (0 measures h;lving effect C't.jui'valenl 10 na~ionJli1.arion or expropriation (herein:.dier: 

,~t:xpropriittion") in 1he ferritor} of l11e other Contr.acting P;;trty, ex.;.ept for a public purpose related 

to 1he internal needs of thai Contr~cling Far!y on a non-discrirninalory basis under due process of 

law and ag:Jinst prompt, Jdequ;ue and enl!'c:tive compensation. Such compensa1ion snail .1mQUnt ;0 

the mark;!! ';alue of the investmenf espropr1J.red 1m."J1cdiJtciy before the expropriation Of before Ihe 

impending e'lproprotion be.;itm~ public kno\.vleuge. \vhi.::hever is Ihe (J.rlier, shall i.1dud~ interest 

ur.til the d;1!e of payment, shan be made \"ilnout delay. b< dfectively realiz.Jble and he fr-eery 

Ir3flsfl!'fable in a freely convertible curn'!n.:::;.:. 

2. -The Urvcs!ors affected sh:ill h;)'\.'c J r;ghl., under the ],;m of the Cootra'iing Parry making fhe 

e."propriJlion. to prorr.pl re,,~e\''i. by ;;t juJici;i] or other i.nJepcnder.t .1U!hor1ty of Ih~t ('ontr.1;:;lmg 

Put)". of his or its C3Se ;)nd of the i'.o.lu:llion of his cr its im:eSlmenlin .1c;;:ordanc1! wl!h the pnn';lples 

sel OUI in !bis A,nide. 



Article 6 

R(>palriation or Innshn(>nL<> 3nd Returns 

1. Each COnLraclrng Party shall in r~spect of in..-estmenLs. gwCJnI~e 10 lI1\.'eslOr5 of Ihe other 

Conlraclmg P3rty me: umeslricled tT.msfer of Ihclr imeslments and re!'Ums. in .lcconbnce l'Ioith the 

foUc......mg principles: 

a) Transkrs sh;:ill bG .:ff,:cfed v.irhoul dday in Ihl!' ~on..-eT1ibh: currcn~y 11'1 whi~h Illl!' capital WJ.S 

origirulUy in\."l!Sled or in any olher conver1ibk curren~y agr.:ed by the invc.stor and Ih~ Contracting 

Party concerned, pro\.'ided that the inveSlOr h.u compli:d \vlth .:ill his fiSC3J obligations .1nd Ih.1t the: 

r:palriJlion IS in 3ccord3nce wirh Ille e;.,:ch..Jng~ rcgu[JllOrt5 eSl.Jbfufled by Ihe ConlrJCl.111g PJrt)' in 

whose ternlo!}' the in\.'estmenl was nude 

b) In the eVCl11 the e:"lchilnge r:::gulalions of One Contracllng P.1rt)' ar::: mooified, 1h.J1 COlllfacting 

Party gu.lranlees thJlsuch modificJtions sh.lU nor adve~eJy 3ffcclthe rights 10 rep.1lri.1Te invC'stments 

ilnd returns, ilS {Verc in force 011 th~ limt: the investment was. mJde. How~'er, if me slid 

modifications granl investments and rel'Ums more fa ... orable terms IhJn were in forc.: .11 the lime the 

in\.l:Slme:nl Y-as made:, Ihe more favorable terms shall apply, 

2. VnJess olhernise agre::d by The investor. transfers shaU be mil de .11 the mJ!kel rale. of exchilnge 

applic.Jblc On Ihe dJ.t~ of lr.Jnsfer. 

Article 7 

Settle'mt'nt of In\'estm(>ol Dispul(>s BeIN"t'n 3 

Conlri'lcling P:lrty and i'ln In\'f''stor 

I, Any disput~ which molY ari.se {)(:Iween an in\.'(SIOr of on..: Conlr.1cting Parry and tho: olher 

COlltr.JCling Polrty in connl!Ction , .... ilh 3n ulVt:slmenl mad, in Ih~ 1~Il;r00- of Ihe l.Jlter shall be subject 

to negoti31ions berween the par1i(s 10 tlle uispu!e. 

2. If olny tJispule bt:~,it:en an investor of one COnlTJCllng P.1~· Jnd Ihe olheT ConlCJcllrtg P.ll1y 

cannOf b~ thus settkd "ithin .J ~riod of si., month!., Ihe Ln\'eslOr )hall bt: ~nlil!ed 10 submil the 

dispute 10: 



a} iJ court of compelenl jurisdicrion of [!le COnlfJCling P.ll'ty in whose l'CniIOT), the: in~slmenl ",ias 

mad~; or 

b) the International Center for the Sl!ttlement oflnvestmenl Disputes (ICSID) ha\'i.ng regard to lhe 

applicable: provisions of the Convenlion on the Seruemcnl of Investment Disputcs between Slates 

and Nationals of Other SLaI;';s., opened for signature at Washington D. C on [vurch J S, 1965; or 

c) an arbitrator OT international ad hoc arbitral tribunal as agreed by (he par.ies ;0 th.: dlspcle. The: 

arbiu-aJ tribun.a.l shaH be established according to the principles conLai.n~d in A.nicle g 

A.1l arbilral JI\!Jrds shaH be frnal ,and binding. on fhe p:.l11ies to ihe dispute. 

4. t\ll sums rece1ved Of p;:syabie as ;J resul! of a senlemenl shall be freely transferable in a fre:::ly 

cOflvtl1ibie currency_ 

Artide 8 

Dfsput('s Between the ContracUng Parties 

L Disputes be[\\·'een Ihe Contracting Panies concefI'ling the tnlc:rprcLation or application of this 

Agreement shoul~ if possible, be settled through negOiiali0n5 aM ccnsultatlons. If beth Parties so 

desire, the dispute roilY be referreri to a BlLalerai Commission composed of representauves of bUlh 

Contracting Panies 

2. If a dispur::: bert\:ecn the Contracting Parties c:mnot thus be settled ~\-ilhin SLX (6) months from 

notificallon of the dispute, it shall: upon the requesl of either ContrAcring Party. be submitted 10 :m 

,arbitral tribun:1l. 

3. Such an .::rbitral tribuwl shall be constiruted for '::lCh indivulual (;,ase in the foUov.i.ng way: \.Vithin 

two months of the receipl of thi! ri!quest for .lrbitration.. each Contracting Party shaH appoint One 

memher of me lribu!'Ial ThOl.e ttVQ mcmhen; shall then select a national of a ~hird Slate. providc:d 

Ih.1! Sure m!linr~s diplom:uic rel:ltions wirh bOlh Conlracling Po.flies who. on approval by rhe two 

COfl1r:.lCting Pani~s, sl1all lx ilppoinl.:d Cho.irman of {hI.': tribunal. Th<: Chairman sho.U 1)<: appointed 

within rV-'Q months from lh.: date of appoinunenl of (he olh(.'T two merr.bers.. 



-t If ...... ilhin Ihe ~riod" spe:cified in p.'rnt~:zph J or this ,-\r1i.,;.l~, Ihe nt:c;;s~J0" JPPolntmt'nls hJvc: not 

b.,;cn mo1dc, c:ith~r COnlrJCling PJrty mJY, Ul !he Jbs':l'lct: of .my olhl!:r 19rccmenl. In\;Ie: the: Prc~dml 

of Ihe lnlt:mJtiol'1:J1 Ch:unbe:r of COfT1.r.'1crcc: in PJrls 10 mJio! Jn~' neces5.1.r;.· JppcinrmenlS. If the 

Presiden! is. l I'1JtionJl of e:ither Conlr ... ..:ling PlrTY, or is otherwise: pn:\'t:nrl!:d from dis..:hJJ¥ing lh~ 

s.aid fllm;tlOn.. the \'ice-President sh),ij b-: in ... ild 10 m..I.~e: the: m::ce:ssJry .. ppointmt:nls. U· the \::~e

President is Jlso 3. n;][ionJI oC either Conlflctislg PJrty or is othc:rwiose: prt:\·(I'1!..:d from disd"1.lrgin~ 

the slrd funclion. Ihe memher .next In setUori~ shail he lm;le:d 10 mlke Iht: n,..:e:s~:l~· Jppoinlmenls. 

5, The Jrbit ral lribun:ll sh.JU felch it" decision b)' J mljO!i~ of \,Oh:s. Such dl!:cision sll.lU Ix himhng 

on both Contr:u:ting P:)(ties. c.l..:h COOllJcting Party sh:l(l be:u- the cost cf its own memb<r of the 

lribunJI and of ju represen'Jlwn in the acbilnd proceedings: th.; ":OSI of the Chairm:an Jm' che: 

rem.:uning costs sh.lU b-: borne in e:qu.JJ ~ru b~ lhe: Comr.lc.ring PJrtie:s. lh: ,ribunJI m.,~ '. however, 

in irs deci~ion., din:c! Ihll J hig,h ..:r prof'Jom on of casU shall be borne: by one: of Ille rwo (' omrJCIU1g 

PJr1ies Jnd lhis :l\\-Jrd ShlU be bindi.ng on bolh Cor;lr.1~[ing P.lr1ies. The tribunJI .s hJII d~ lcrmine ilS 

O\'vn procedure. 

"\rticl~ 9 

.subrog.JtioIJ 

1. If om: ConlrJCllng Party or irs. de :'ii ~aletl ";ge:nc~' (hereinafte:r: the .. firsl COnlfJt:ling P;'l~"') 

m3l\cs J pJyment und~r ~tn .inde:mnjry gl\"en in re:sp::c.1 of :tn in .... e5tmcnl in the: le:-ri lC'ty of the other 

COn lTJc ting PJI1Y (h~rl!i.n.lf1l!r: Ih~ .. S.;:cond ConlrJcling PJI~-1 lit..: ~cond Conlr.Jclin! P.lrT)· s!l."1!J 

n:cog..'llz-::: 

.1) If"!t: J":'Iignmenl 10 the: Firsl Conlr:t:.:ring P:UlY tJ~ hw or by IegJI rr;an\ll.:cion of ;aU Ih~ right, .1nd 

clllms of Ihe p.::ur .... ind::rnnified: .Jnd 

b) IhJllhe FIrS! Con.lr.J~ling Plrt;.-ts cnlillc:d 10 t:..;en:.i:;..::: such righls lnd enfor~' ~uch d.li.ms by \-UTU~ 

or su~rog.Jlion. IO !he Slme: C:~Ic:nl ...s The p."l.rty !Jukm.'ufie:d. 



;1) the same lrt31menf in respect of rhe ngf\1S 3nd cbims Jcqu~d by iI, by \,;nue of rhe assignmcnl; 

and 

b):my p.aymenlS rec.el\'ed in pursU:1nc.e ofthosc rights and cbims. 

AS Ihe party indcnWfied PI'.u enrided to receive by virtue of uus t\gr~ment. in respeci of Ihe 

investment concc:mcd and iLS rciJred rtrum~ 

Article 10 

App1ifntion or Otht'r Rilles 

Iflhe prO\.isions of law of either Contracling Party or obligJlions under inrernarionall.w. elliling at 

present or eSf;lblishcd hercJfier between th~ ContrJcUng P.:mies ill addition 10 the present Agrecm.:nt 

conuin rules, wherher gcner.d or specific.., enlirling in~slments by in~slors of [he olfh'r CC'nrrJCfCng 

Party 10 ;J 1rt:,Jlment mol'( f)\'or .. hle dun is provic!ed for by 1he present Agreement. such ruks sh.:lU. 

10 the e:'ll~nllh,]t Ihey .:Ire more b\·oT.lbJe, prevail o"'t.,. the pr:senl A£reem~t. 

Article J J 

.<\ pplic3tion or the Agreement 

The pro\.isions of flus AgJeemeJlt shJll lpply 10 furur( tn\.cslmenlS made by Illve:stors of one 

Contr.acting PJ.ny in [he territory of me edlcr COOlr.J..:ting P3rty. and also 10 the UW(Slm(nts 

ex.i.sting in accordlncc ""'1111 dle l.aws of the Contrac.ting Parties On Iho;; d:lte this Ayecmcn1 entered 

into force, 

Article 12 

£nl.-:" inlO Forer. DUr:'Ilion and Tnmin:J.tion 

1. 81~h ConlrJcling P;UiY ::;hall n01ify tnt other (onlrJcting P~!1}' of 1hc: comph:lion of Ihe 

procet.lur~s required for bringing this Ag,recrrlcnI inw for.; .:. ntis A,grt:~m<:nl shill cnlcr mla force on 

the- dal::: of the laner nOlwCJtion, 



1. nus Agtt!cml."T\\ sh:lU remlin in fon.:c: for l rxriod of 10 yell'S. Thcrc:)ftc:r. j[ shXl conlinue in 

forcl! until Ihe expu.luon of 12 monlm from the {U f.: on \\.h.i..:h eilha Conlr.lcting p~. sh..111 )u\:e 

giv~n I;.\.nlt~ I'IOli":e of termin.lllOn to the oth.:r. In fespc:\:., of in"'I.."S1matts mldc p,;luk me Agn:enKnl 

is in force, its pro\isions y.:.tJ conrinuc III dIcel .... ilh respeci 10 such invalmenls for :l period of 10 

ye:u," after Ih(.! dJte Ofle:mLflllion .lnd \,ithou, prejudice fO the JpplicJtion thc:re.lftc:r of the J\lk~ of 

gener.]1 inl!!rn:l1 iOnOlI Ia\\. 

In' \\.ilness n:h(r~l)(l he und"::T5irlled, duly :Iu l horiz~d thl!rclo ~ h;1\'e signed this .-\greement. 

Don~ in c.Jupfic.)le 

eorr~sponds to Ihe 

31 ·@.?:/!?l~ f~/:t 1his .~/.:? .. ~~7 da.'r' 

.. t/ .. ~·.~. d~y of .. ~~~ ,'~(J ..... -:.~.~-?:l in the Czech. Hebrew Jnd Englioih 

kmgu.Jg(.!s, JU three le.'us being equllly JUlhcmic. 1n ';JS<! of dr...·c:rgeJK~ of inrerprelJfion. the English 

k .'1 sh~U pre\'Jil. 

For the GO\'ernmenr of 

The Czech Republic 



Aooe~ 

On !igni1Ig th~ Agrc:cmau bcm.'cC'TI the GovcrMlc:n' of the Czcc.h Rcpc.biic and the Government of 

the Stale: of Israel jor the Reciproc,al Promclion and Pr04ecb.On of Investments., the undc:r!igncd hJ""c 

agreed on the: following provisions. which c.onslirulc an inlegJ'JI pan of Ihe: !'.Jid Agreement: 

.3) Tn, provisions of paragraphs (1 ) and (2) of AnicJc: 3 5h311 nat be COJl.''itrued so ~ to oblige: Ihe: 

sure of Lsr.lciiO c:ac:nd 10 investors of lh::: Czech Republic .he ~ndilS of any tccmncnl, pTl:f~rencc 

or pri'otilcge resulting from Ihe: pro~isions of Article: 6 cont.inc:d in the: Agreements for Ihe Promotion 

and Rc:c:ipro;al ProICction of Investments entered into by the: GovernmenT of .he: Slale: of Israel with 

the Go\'~mmcnLS of Pol;md, HungJry and Romani.) in 199I. 

b) The: Govcnvnent of the S~IC: of lsrOld !.hall notify lhl: Government of the Czech Republic in the: 

event the: Agreements with Poland, HWl£&Iry and Romania arc: approprialely modified so as 10 render 

lhis Anne:t uMecesury. Upon such norific.3lion, lhis Arulex shall become null and void. 

ciA ~d Jl 
Done: in dl!P~C3h! al {~.?.':~~-::'~€~ this .... '? ................ d3~. of .:, .. ~r:.?"'..~.':.?g 1997, which 

?'f "~ £L l l .L .Ji,)"/., , c.ornspon(l'i 10 the .. ~ ........ . d.1y of .. .. . . " ..... ... " ....... , m [he Czech., Hebrew and English languages. 

prr:".:llJ. 

For [be Go'"eromeot of 

The Czech Repu blic The 


