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settlement, the Parties intended to submit any dispute
arising under the Contract to an Iranian Court. To insist
upon any other, more technical, interpretation of the word
"arbitration" would introduce an ambiguity that otherwise
would not exist, and deprive the whole Article of any
sensible meaning and effect.

On this basis, the Article appears to satisfy with suffi-
cient clarity the requirements of the exclusion provision
contained in Article II paragraph 1 of the Claims Settlement
Declaration.

For the foregoing reasons,

The c¢laim. of CBA INTERNATIONAL DEVELOPMENT CORPORATION
against the GOVERNMENT OF THE ISLAMIC REPUBLIC QF IRAN is
hereby dismissed for lack of jurisdiction. The counterclaim
of the GOVERNMENT OF THE ISLAMIC REPUBLIC OF IRAN is like-
wise dismissed as it arises out of the same contract. ‘

Each Party shall bear its own costs of the arbitral
proceedings.

Dated, The Hague
\Gb March 1984
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