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IRAN-UNITED STATES CLAIMS TRIBUNAL . J\;. U -0 S\es sl Wi

CASE NO. 445
CHAMBER ONE
AWARD NO. 527-445-1

MITRA LEASING CORPORATION, IRAN-UNITED STATES [EASCIN PR PR
CLAIMS TRIBUNAL e OV o1y
Claimant,
FILED RVt

and we 23 JAN 1592
('4;)\7

THE ISLAMIC REPUBLIC OF IRAN, ‘,T’\fa Y/ v

MINISTRY OF HOUSING AND URBAN

DEVELOPMENT, FOUNDATION FOR THE

STARLINE IRAN COMPANY,

Respondents.

AWARD ON AGREED TERMS




1. On 13 December 1991 a Joint Request for an Arbitral
Award on Agreed Terms was received by the Tribunal, which
was signed by THE AGENT OF THE GOVERNMENT OF THE ISLAMIC
REPUBLIC OF IRAN on the one hand, and by a representative of
MITRA LEASING CORPORATION on the other, requesting the
Tribunal to record a Settlement Agreement dated 11 November
1991 as an Arbitral Award on Agreed Terms pursuant to
Article 34, paragraph 1, of the Tribunal Rules. The
Settlement Agreement was entered into by Mitra Leasing Cor-
poration, "on its own behalf and on behalf of the assignors
of the claims and/or the owners of the containers
constituting the subject matter of the Case No. 445",
(collectively referred to thereunder as "Mitra"), on the one
part, and Starline Iran Co., the Foundation for the
Oppressed (Bonyad Mostazafan), and the Ministry of Housing
and Urban Development (thereafter collectively referred to
~as_the Respondents), on the other part. A copy of both the

Joint Request and the Settlement Agreement is attached.

2. The Settlement Agreement provides for certain recipro-
cal obligations of the Parties. It is stated in Article
Three, that

"[i]n consideration of full, final and definitive
settlement and 1liquidation of all disputes,
differences, claims, counterclaims, and matters
related to the subject-matter of the Claims,
counterclaims and/or any other matters related
thereto, the sum of US$145,500 (one hundred forty
five thousand and five hundred United States
dollars) shall be paid to Mitra out of the
Security Account established pursuant to paragraph
7 of the Declaration of the Government of the
Democratic and Popular Republic of Algeria dated
January 19, 18%861."

3. Article Four of the Settlement Agreement provides,

inter alia, that

"Upon the submission of this Settlement Agreement
to the Tribunal Mitra shall prepare and submit to
the Tribunal two separate notarized bills of sale
(one for 87 and the other for 50 containers) re-
linguishing all of the rights or entitlements of



Mitra, its subsidiaries, affiliates, assignees,
transferees, successors, agents, its parent
companies or its parent subsidiaries, affiliates,
assignees, transferees, successors and agents to
the containers that constitute the Claims, and
transferring them to the Respondents.”

On 19 December 1991 Mitra submitted two bills of sale, which
were not notarized as required by Article Four of the
Settlement Agreement. A copy o©of these bills of sale was
served upon the Agent of the Government of the Islamic
Republic of Iran.

On 23 December 1991 Mitra submitted to the Tribunal two
notarized bills of sale in conformity with Article Four of
the Settlement Agreement. A copy of these bills of sale
was served upon the Agent of the Government of the Islamic
Republic of Iran. On 13 January 1992 Mitra submitted a
_letter in which it requested the Tribunal to issue the bills

of sale to the Respondents in the manner usually followed by
the Tribunal. A copy cof both bills of sale and the letter
of 13 January 1992 is attached.

4, The Tribunal accepts the Settlement Agreement in
accordance with Article 34, paragraph 1, of the Tribunal
Rules.

5. Pursuant to the foregoing,
THE TRIBUNAL AWARDS AS FOLLOWS:

i) The Settlement Agreement is hereby recorded as an Award
on Agreed Terms binding upon the Parties. Conse-
quently, the Respondents are obligated to pay the
Claimant MITRA LEASING CORPORATION the amount of One
Hundred Forty~-Five Thousand and Five Hundred United
States Dollars (U.S.$145,500.00). This obligation
shall be satisfied by payment out of the Security
Account established pursuant to paragraph 7 of the
Declaration of the Government of the Democratic and

Popular Republic of Algeria dated 19 January 1981.



ii) The Tribunal declares the proceedings by the Claimant
against the Respondents terminated in its entirety and

with prejudice.

iii) Upon the issuance of the Award on Agreed Terms, the
Tribunal's Registry is directed to deliver to the Agent
of the Government of the Islamic Republic of Iran the
two notarized bills of sale referred to in paragraph 3
of this Award.

This Award is submitted to the President of the Tribunal for

notification to the Escrow Agent.

Dated, The Hague
23 January 1992

Bengt/ Broms
Chaj/rman

Chamber One

Howard M. Holtzmann

hssadoliah Noorf



ii) The Tribunal declares the proceedings by the Claimant
against the Respondents terminated in its entirety and

with prejudice.

iii) Upon the issuance of the Award on Agreed Terms, the
Tribunal's Registry is directed to deliver to the Agent
of the Government of the Islamic Republic of Iran the
two notarized bills of sale referred to in paragraph 3
of this Award.

This Award is submitted to the President of the Tribunal for

notification to the Escrow Agent.

Dated, The Hague
23 January 1992

Bengt Broms
Chairman
Chamber One

In the Name of God

7

Assadollah Noori Howdrd M. Holtzmann
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IN THE NAME OF GOD

Before
Iran-United States Claims Tribunal
The Hague, The Netherlands.

WRAN-UNITED STATES Sbounsls Dl
GLAIMS TRIBUNAL 'A‘ECJYU-GL(,\
FILED RS-
Case No. 445
we 1 3DEC 1991

Chamber One _
Y- /]7 1Y £

OR_ARB W G

Pursuant to Article 34 of the Tribunal Rules, Mitra
Leasing Corporation, on the one part and Starline Iran
Co, Foundation for the Oppressed and Ministry of Housing

will record and give effect to the Settlement Agreement
reached between them, a copy of which is attached hereto.

Oon 11 November,1991, the Parties have enterd into a
Settlement Agreement providing that in consideration of
the settlement of all claims and counterclaims now
existing or capable of arising in connection with Case
No. 445 and any other matter related thereto, the amount
of US$145,500 shall be paid by Respondents to Claimant,
Mitra Leasing Corporation.

The undersigned hereby request the Tribunal to
record the Settlement Agreement as an Arbitral Award on
Agreed Terms and terminate Case No. 445 in its entirety
and with prejudice.

speceiglly submitted,

“ »
Ali H.Nobari Mitra Leasing-
Agent of the Goterphent of Corporatidn
the Islamic Re lic of
Iran to the Iran-U.S. By

Claims Tribunal.



Founda for the Oppressed
By (/1]

Date

Ministry of Housing and
Urban Development,

w /I
T

Date

)

DateNov. 11, 1991
e ————
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This Settlement Agreement (the ‘"“Agreement") made this
Jlth day of. .Rovember, 19931 by and between Mitra Leésing
Corporation, (Claimant), a corporation organized and existing
under the laws of the State of Delaware, U.S.A. on its own
behalf and on behalf of the assignors of the claims and/or the
owners of the containers constituting the subject matter of

the Case No. 445, both of which identified in the Claimant’s

company organized under the laws of the Islamic Republic of
Iran, Foundation for the Oppressed (Bonyad Mostazafan), and
the Ministry of Housing and Urban Development (hereinafter

collectively called "Respondents") on the other.

WHEREAS, Mitra has raised certain claims against Respondents
and the Islamic Republic of Iran relating to 298 containers,
as more particularly mentioned in Case No. 445 submitted to
the 1Iran-United States Claims Tribunal (hereinafter called

the "Tribunal");

WHEREAS, Respondents have filed their Statements of Defenses

and raised certain counterclaims against Mitra;



Whereas, Mitra has already withdrawn its claim against the
Ministry of Roads and Transportation (other Respondent of the
case) with respect to the 161 containers as specified in its
submissions to the Tribunal (Doc. Nos. 157 & 160) resulting in
a remaining claim for one hundred thirty-seven (137)

containers (hereinafter "“"The Claims");

WHEREAS, Mitra and Respondents have agreed to settle all
claims and disputes which are outstanding or capable of

arising in connection with the Claims;

THEREFORE, Mitra and Respondents agree as follows:

ARTICLE ON

The scope and subject matter of this Settlement Agreement is
to settle, dismiss and terminate for ever and with prejudice
all disputes, differences, claims and matters between Mitra on
the one part and the Respondents and Iran, on the other,
directly or indirectly raised or capable of arising out of
the relationships, occurrences, contracts, transactions,
rights and interests related to the subject matters of the

Statements of Claims and Counterclaims.

ARTICLE TWO

The Parties agree to submit this Agreement on or before 15

Decemember 1991 to the Tribunal to be recorded as an Arbitral



Award on Agreed Terms. If this Settlement Agreement is not
submitted by such date, or within such additional time as
parties may agree in writing or by telex or,if payment as
provided in Article Three herein below is not made to Mitra,
then it shall automatically become null and void, and the
parties, without prejudicing their respective rights, will be
placed in the same position as they were prior to the date of

this Settlement Agreement.

ARTICLE THREE

In consideration of full, final and definitive settlement and
liquidation of  all ?iS,P‘%Fes' differences, claims,
counterclaims, and matters related t§ thewsrubjﬂeét-rma;trte'r' mof" |
the Claims, counterclaims and/or any other matters related
thereto, the sum of US$145,500 (one hundred forty five
thousand and five hundred United States dollars) shall be paid
to Mitra out of the Security Account established pursuant to
paragraph 7 of the Declaration of the Government of the

Democratic and Popular Republic of Algeria dated January 19,

1981.

TICLE FO

Upon the issuance of the Award on Agreed Terms by the
Tribunal, all titles, rights, benefits and interests of Mitra
in the containers that constitute the Claims in the Statement

of Claims and other submissions in Case No. 445 shall be



transferred, unconditionally, irrevocably, without any lien or
encumbrance through the date of filing of Statement of Claims
at the Tribunal, and without right to any recourse to the

Respondents.

Upon the submission of this Settlement Agreement to the
Tribunal Mitra shall prepare and submit to the Tribunal two
separate notarized bills of sale (one for 87 and the other for
50 containers) relinquishing all of the rights or entitlements
of Mitra, its subsidiaries, affiliates, assignees,
transferees, successors, agents, its parent companies or its
parent ngpsidiaries, affiliates, assignees, transferees,
successors and agents ﬁ&rthércohtéinéfé that constitute the

Claims, and transferring them to the Respondents.

ARTICLE v

Upon the issuance by the Tribunal of the Award on Agreed
Terms, Respondents and Mitra each shall cause, without delay
and with prejudice, all proceedings by one party against the
other or by Mitra against the Islamic Republic of Iran or its
agencies, entities, and instrumentalities in all courts, fora,
or before any authority or administrative bodies to be
dismissed, withdrawn and terminated, and shall be barred from
instituting and/or continuing with any proceedings before the
Tribunal or any other forum, authority or administrative body

whatsoever, including but not 1limited to any court in the



United States of America or in the Islamic Republic of Iran,
related to the Claims, counterclaims, or any other matters

related thereto.

ARTICLE SIX

Upon the issuance by the Tribunal of the Award on Agreed Terms
and payment of the settlement sum, Mitra and Respondents shall
release each other and Mitra shall release and forever
discharge the Islamic Republic of Iran from any claims, rights
or obligations, past or present which have been raised or
could have been raised related to the subject-matter of the
~Claims, counterclaims, and/or from any other matters related

thereto.

ARTICLE SEVEN

(i) Mitra shall indemnify and hold harmless Respondents,
their subsidiaries, affiliates, assignees, transferees,
successors, agents and their parent companies, their parent’s
affiliates, subsidiaries, assignees, transferees, successors
and agents and the Islamic Republic of Iran, its entities and
instrumentalities against any claim which Mitra, its
subsidiaries, affiliates, assignees, transferees, successors,
agents or any third parties may have raised or take against
any of the Respondents under the same cause or causes of

action contained in the Claims.



(ii) Respondents shall indemnify and hold harmless Mitra, its
subsidiaries, affiliates, assignees, transferees, successors,
agents and its parent companies against any claims which
Respondents, their subsidiaries, affiliates, assignees,
transferees, successors, agents, its parent comﬁanies or its
parent’s subsidiaries, affiliates, assignees, transferees and
agents or any third parties may have raised or take against
them under the same cause or causes of action contained in the

counterclainms.

ARTICLE EIGHT

Upon —the issuance by the Tribunal of the Award on Agreed
Terms, Respondents and Mitra shall waive any and all claims
for costs (including attorney’s fees) arising out of or
related to the arbitration, prosecution or defense of the
claims or counterclaims asserted (or which might have been
asserted) before the Iran-United States Claims Tribunal, U.S.
courts or elsewhere with respect to and in connection with the

matters involved in the Claims.

ARTICLE NINE

Upon the issuance by the Tribunal of the Award on Agreed Terms
and payment of the settlement sum, the releases, dismissals,
waivers and withdrawals contained and referred to in this
Settlement Agreement shall become self-executing. After the

issuance of the Award on Agreed Terms by the Tribunal no



further documents need to be executed in implementing this

Agreenment.

ARTICLE TEN

For the purpose of construction and interpretation of this
Agreement the entire Agreement shall be read and construed as
a whole without giving any specific effect to any article or

articles separately.

ARTICLE FELEVEN

This Agreement has been written and signed in both langauges

of Persian and English and each text shall have the same equal

validity.

Mitra Leasing Corporation

Date o Date Nov- 11’ 1991

Ministry of sing
and Urban Deévelopment
7

By

e 1 /)]
7
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Re: Case No., 445
Chamber Opne

Dear Birs:

Reference is made to my letter of December 17, 1951
providing certain instructions with respect to the previously
filed Bills of Sale. Those instructions are hereby withdrawn.
The Tribunal is requested to issue the Bills of Sale to
Respondents in the manner usually followed by the Tribunal.

S8incerely your '
é N D

Curtis E. Paw

CEP/1lte
140



BILL OF SALE

MITRA LEASING CORPORATION, a Delaware corporation
(hereinafter call "Seller") for good and valuable consideration
from the Ministry of Housing and Urban Development (an agency
of the Islamic Republic of Iran) (hereinafter called the |
"Buyer"), the receipt of which is hereby acknowledged, does
hereby sell, transfer and quit claim unto the Buyer its
successors, and assigns all of its right, title, benefit and
interest in and to the fifty (50) containers listed in the

attached list, "as-is, where-is".

IN WITNESS WHEREOF, Seller has caused this Bill of
Sale to be executed by an officer thereof fully authorized as

of the day of December 20, 1991.

MITRA LEASING COMPANY

By: ﬂ(l\

Arthur L. u
Preside

Executed this 20th
day of December, 1991

- JMML Z. ?Mwu__—

Notary Public

JANE E. DONAH
Notary Pt.aulc Statosot I‘L!,gv York
almad in Nn'sE.L Ceune
Commisgion Expires July g, 1538



CONTAINER NUMBER

INTU446758-4
{HRU201171
IHRU201178 INTU495722-1
- {HRU201185 INTU495799-9
g 1{RU201273 INTU495802-1
INTU495804-2
IHRU201405 INTU495809-0
IHRU201414 -
IHRU201417 INTU495827-4
{HRU201422 INTU495828~0
INRU2014 24 INTU495829-5
INTU495831-4
IHRU2014 29 INTU495832-0
IHRU201437 -
IHRU201443 INTU495843-8
IHRU201447 INTU495853-0
1SRU20064 6 INTU495868-0
INTU495870-0
"1SRU20069 2 INTU495896-8
INTU410008-0
INTU410050-9 INTU495920-2
INTU410070-5 - INTU495930-5
&\g INTU410091-6 INTU495931-0
N : INTU495942-9
INTU410107-0 [¥TU495944-0
INTU410114 <7
INTU410125-~5 INTU495950-0
INTU410132-1 INTU495962-¢

INTU495965-0
INTU495969-2
x”';'U4T95972-'{(

INTU495991-7



BILL OF SALE

MITRA LEASING CORPORATION, a Delaware corporation
(hereinafter call "Seller") for good and valuable consideration
from Starline Iran Co., a private company organized under the
laws of the Islamic Republic of Iran and the Foundation for the
Oppressed (Bonyad Mostazafan) (hereinafter collectively called
the “Buyers"), the receipt of which is hereby acknowledged,
does hereby sell, transfer and quit claim unto the Buyers their
successors, and assigns all of its right, title, benefit and

h 3

interest in and to the eighty-seven (87) containers listed in

the attached list, "as-is, where-is".
IN WITNESS WHEREOF, Seller has caused this Bill of

Sale to be executed by an officer thereof fully authorized as

of the day of December 20, 1991.

MITRA LEASING COMPANY

By:

Arthur L. “Bufns,
President

Executed this 20th
day of December, 1991

~ L Q.<1?UWUkiuxﬂ___,

Notary Public

; JANE E. DONAHUE
Notary Pubilc, Stato of Mow York
: No. 32-£,233¢21
Qualified Inh Kassau County :
lon Expiras July 8, 1933



INTU219579-0
INTU230400-0
INTU230725-2
INTU230921-3
INTU232002-2

IRTU232090-6

~INTU232157-0

IMU232256-0
INTU232346-4
1NTU232376-2

INTU232921-0
INTU233487-5
INMU233639-5
IMmU233668-8
1MU233724-)

INTU233989-8
IMTU234188-0
IMU234241-7
IMU234799-¢

IMTU234815-9 -

IMU234865-2
IMU236358-¢
MU237129-3
MU238444-9
im238454-1

llw238575-4
!IN238745-9
tlruz:sm-e
MU238990-2
IMV23500) -4

CONTAINER NUMBER

INTU239033-3

. INTU239548-5

INTU239549-0
INTU240301-9
INTU240387-3

INTU240407-8
INTU240723=0
INTU240803-1
INTU241886-8
INTU241905-7

INTU241912-3
INTU242434-6
INTU242479-4
INTU288028-5
INTU288061-8

INTU288171-7
INTU288249-9
INTU289946-5
INTU291385-6
INTU291625-9

INTU291902-¢
INTU291925. 8
INTU292004-8
MU292021-7
NTU292754-¢

INTU292863-6
INTU293078-7
INTU295009-0
INTU298148-6

. INTU298187-1

INTU410341-1

INTU410343=2

INTU410345-3
INTU410346-9
INTU410347-4

INTU410348-0
INTU410349-5
INTU410350-9
INTU410351-4
INTU410353-5

INTU410354-0
INTU410355-6
INTU410356-1
INTU410357-7
INTU410358-2

INTU410359-3
INTU410360-1
INTU410361-7
INTU410363-8
INTU410364-3

INTU410366-4
INTU420367-0
INTU410368-5
INTU410369-0
INTU410370-4

INTU410371-0
INTU410372-5





