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Claimant, 
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MINISTRY OF INDUSTRY AND MINES, 

BANK MELLI, 

BANK MELLAT, 

SEAMOURGH COMPANY, INC., 

AMBROZI COMPANY, and 

AGRICULTURAL DEVELOPMENT BANK OF IRAN, 

Respondents. 
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1. On 18 January 1982 EDMUND PICKUP, JR., TRUSTEE IN 

BANKRUPTCY ("Claimant") submitted its Statement of Claim on 

behalf of Barco Steel Corporation, American Builders & 

Technical Services, Inc., and John V. Barger & Company, Inc. 

against Respondents THE ISLAMIC REPUBLIC OF IRAN, MINISTRY 

OF INDUSTRY AND MINES, BANK MELLI, BANK MELLAT, SEAMOURGH 

-C:OMPAN'Y', J:N'_c., AMBROZ I COMPANY and AGRICULTURAL DEVELOPMENT 

BANK OF IRAN. On 26 October 1982 and I November 1982 

Respondents submitted Statements of Defence and 

Counterclaims. 

2. On 10 June 1986 the Claimant and Seamourgh Company, 

Inc., Bank Mellat, Agricultural Development Bank of Iran and 

the Ministry of Industry and Mines submitted a "Joint 

Request for Arbi tral Award on Agreed Terms" signed by the 

Agent of the Government of the Islamic Republic of Iran, the 

representatives of Seamourgh Company, Agricultural Bank of 

Iran, Bank Mellat and by the representative of Edmund Pickup 

Jr., Trustee in Bankruptcy. Attached thereto these Parties 

submitted a Settlement Agreement signed by the representa­

tives of Seamourgh Company and Bank Keshavarsi (as successor 

to the Agricultural Development Bank of Iran), as well as 

the representative of the Claimant ("Settlement Agreement"). 

Copies of the Joint Request and Settlement Agreement are 

attached hereto and incorporated by reference. 

3. The Settlement Agreement provides at Article 3, inter 

alia, that "[i]n full, complete and final settlement of all 

outstanding disputes, differences, claims and counterclaims, 

pertaining to and arising out of the transactions, events, 

and relationships related to Case No., 361, which are the 

scope and subject matter of this Settlement Agreement, and 

in consideration of the covenants, premises withdrawals, 

transferred equipments and other agreements contained 

herein, the sum of three hundred ninety-six thousand US 

Dollars (US $396,000) shall be paid to the Claimant, (the 

'Settlement Amount')." 



- 3 -

4. The Settlement Agreement also provides, at Article 

4 ( 1) , that " [ p] ayment of the Settlement Amount to Claimant 

shall completely terminate the proceedings in Case No. 361 

and shall constitute complete and final settlement of all 

claims and counterclaims now existing or capable of arising 

in connection with Case No. 361, subject only to the 

exception mentioned in Article 9 paragraph (2) below." 

5. Article 9(2) of the Settlement Agreement provides, 

inter alia, "that Bank Mellat withdraw its counterclaim 

filed in the Case No. 361 and in particular, nothing in this 

Settlement Agreement shall terminate or af feet in any way 

any legal rights that Bank Mel lat has as a creditor of 

Claimant in the United States District Court for 

the Western District of North Carolina or any other 

forum • . . . " 

6. The Td buna] notes that the Joint Bequest, submitted 

and signed by, inter alia, the Agent of the Government of 

the Islamic Republic of Iran, represents that "Respondents," 

collectively described as Seamourgh Company, Bank Mellat, 

Agricultural Development Bank of Iran, and the Ministry of 

Industry and Mines, entered into the Settlement Agreement. 

The Tribunal deems the submission of the Joint Request and 

representations therein to constitute a binding acceptance 

and ratification of the Settlement Agreement by the 

signatories to the Joint Request, and also by the Ministry 

of Industry and Mines through the Agent of the Government of 

the Islamic Republic of Iran. 

7. The Tribunal deems the provisions of Articles 3 and 4 

of the Settlement Agreement, inter alia, to constitute 

Claimant's consent, as well as the acceptance of the 

Agent of the Government of the Islamic Republic of Iran, to 

the withdrawal and termination of Claimant's claims against 

Bank Melli and Ambrozi Company, neither of which has filed 

counterclaims. 
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8. In accordance with Article 34 of the Tribunal Rules and 

the standards applicable thereto, the Tribunal finds that an 

Award on Agreed Terms may be issued upon the submissions 

before it. 

9. The present Case is assigned to Chamber Three. 

Pursuant to Presidental Order No. 49, however, the Joint 

Reqoest for Arbitral Award on Agreed 'Perms is dealt with ey 

10. Based on the foregoing, 

THE TRIBUNAL AWARDS AS FOLLOWS: 

a) The Settlement Agreement is hereby recorded as an Award 

on Agreed Terms binding on EDMUND PICKUP, JR., TRUSTEE 

IN BANKRUPTCY, THE ISLAMIC REPUBLIC OF IRAN, SEAMOURGH 

COMPANY, INC. , BANK MELLAT, AGRICULTUR..Z>,.L DEVELOPMENT 

BANK OF IRAN, and MINISTRY OF INDUSTRY AND MINES, which 

each are bound to fulfill the terms and conditions set 

forth in the Settlement Agreement. 

b) THE ISLAMIC REPUBLIC OF IRAN, SEAMOURGH COMPANY, INC., 

BANK MELLAT, AGRICULTURAL DEVELOPMENT BANK OF IRAN and 

MINISTRY OF INDUSTRY AND MINES are obligated to pay to 

EDMUND PICKUP, JR., TRUSTEE IN BANKRUPTCY the sum of 

Three Hundred Ninety-Six Thousand United States Dollars 

(U.S. $396,000) (the "Settlement Amount"), which 

obligation shall be satisfied by payment out of the 

Security Account established pursuant to paragraph 7 of 

the Declaration of the Government of the Democratic and 

Popular Republic of Algeria dated 19 January 1981. 

c) Within forty-five days after payment of the Settlement 

Amount out of the Security Account, EDMUND PICKUP, JR., 

TRUSTEE IN BANKRUPTCY shall submit to the Tribunal 

evidence of such payment, whereupon, effective as of 

the date of payment of the Settlement Amount out of the 
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Security Account, the counterclaim of Bank Mellat shall 

be deemed withdrawn from this Case, and all claims, 

counterclaims and proceedings in this Case shall be 

terminated. 

This Award is submitted to the President of the Tri-

bunal for the purpose of notification to the Escrow 

Dated, The Hague 

23 July 1986 

Karl-He 

Chamber One 

In the name of God 

Mohsen Mostafavi 
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Claim No. 361 
Chamber Three 

Before 
Iran-u.s. Claims Tribunal 

The Hague 

JOINT REQUEST FOR ARBITRAL AWARD ON AGREED TERMS 

Pursuant to Article 34 of the Tribunal Rules of Procedure, 

Edmund Pickup, Jr. Trustee in Bankruptcy for Barco Steel 

Corporation, John V. Barger and Co. Inc. and American 
Builders and Technical Services Inc. for themselves and 

on behalf of their parents-, -aff:iliates and subsidiaries, 
. ,. 

whether or not named in 1:;he 's'tatement of Claim No. 3 6.1 
: _. '\. 

(hereinafter collectively~salled "the Claimant", and 
Seamorgh Company and' its parents, affiliates and suhsi-

diaries, Sank ~'eaia~, 'Agricultural Development B~ of 

Iran, and the Mini.s-'try of Industry and Mines, {he~ei.nafter 
. . ' ' 

collectively called "the Respondents"), joiisely T~quest 
that the Iran-u·.s. ·Claims Tribunal ("the Tribunal") issue-

' an Arbitral Award. on Agreed Te.rms that will record arid 

give effect to the Settlement Agreement reached by the 

Parties. 

On February 21, 1986 the Claimant and Respondents entered 

into a Settlement Agreement, a copy of which is attached 
hereto, providing that the Claimant will be paid the amount 

of three hundred ninety six thousand US Dollars (US$396,000) 
(hereinafter the "Settlement·Amount"), in complete, full and 

final settlement of all di'sputes, differences, claims and 

counterclaims now existing or capable of arising, between 
the Claimant and the Respondents and Iran, Iranian entities, 
instrumentalities and organizations in connection with 

Case No. 36.1 as provided tlement Agreement.·\ 

r- ___.., L....--"".__-"l_,-..,..-)--Q ~I 
....__ C ,___ \ [~ J\ 
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The undersigned request the Tribunal to record the Settle­
ment Agreement as an Arbitral Award on Agreed Terms, with 

payment to the Claimant to be made from the Security 

Account. 

Respectfully submitted. 

\<>\) .. 
Mohammad K. Eshragh C. 
Agent of the Government of the 

Islamic Republic of Iran to the 

Iran-u.s. Claims Tribunal 

Date: 

Agricultural Bank of Iran . r 
-....._:_.-

By ~+ 
Bank Mellat 

By V. -8rf: 

Trustee in Bankruptcy for 
Barco Steel Corporation,--· 

John v. Barger and Co. me. 
and American Builders and 

~ 
n A. ·westbuci r 

torney of the Trustee in 

Bankruptcy for Barco Steel 

and Co .. , me. and American 
Builders & Technical Services 

Inc .. 

Date: 
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SETTLEMENT AGREEMENT 

Th.is Agreement is made this 21st day of February 1986 

betwe_en the Claimants and Respondents in Case No. 361 before 

the Iran-United States Claims Tribunal ("Tribunal"), which 

case is _hereinafter called "C~se No. 361" and which parties 

inclu~e but are not limited to Edmund Pickup, Jr., Trustee 
in Bankruptcy for Barco Steel Corporation, and John v .. 
Barger, Company Inc., and Ame~ican Builders and Technical 
Services, Inc., (hereinafter collectively called 

"Claimant"} , on the on_e h,and, and Seamourgh Company (Private 
Joint Stock), Bank Keshavarzi as·~uccessor to the 

Agricultural Development Bank of Iran, {hereinafter 

collectively called "Respondent")·, on the oth~ hand. 

WHEREAS, the Claimant has rais~d certain claims in con­

nection with certain contracts, agreements or other rela­

tionships it had with Iran as contemplated in the Statement 
of Claim filed with the Tribunal under Case No. 361. 

WHEREAS, Respondents in responding to the Statement of 

Claim, have filed their Statements of Defence and Counter­
claims, and 

WHEREAS, the Claimant and Respondents have conditionally 
agreed to settle all their claims and counterclaims, 

disputes, differences outstanding between them and against 
Responde.nts and Iran, Iranian entities, organizations, 
institutions, and banks and in ener l all those claims 

contained in t/he _ Statement of Claim a d ;::sequent 
0 
~ 

~~ V -r9-..?. 

.. 
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submissions and the Statement of Defence and Counterclaims 

filed with the Tribunal in Case No. 361, and are the scope 

and subject matter of this Settlement Agreement, in the 
manner as contemplated herein. 

Now, therefore, the Claimant and Respondents agree as 
follow: 

Article I 

The scope and subject matter of this Settlement Agreement 
is: 

To settle and dismiss, forever, all ~isputes, differences, 

claims, counterclaims, and matters dire~tly or indirectly 

raised or capable of arising out of the relationships, 

transactions, contracts an<1;. events related to and subject 
matter of Case No. 361, against the Claimant and the 

' Respondents and their pa~ents, affiliate and sub~idiary 
companies and/or against rr~n, r~anian entities, 

organizations, institutions and instrumentalities whether or 

not named in the "Statement of-Claim" with the exception 

only of bank Mellat's counter claim as stipulated in Article 
g paragraph 2 of this Settlement Agreement. 

l Article 2 

Subject to Articles 10 and 11 below, the Claimant and 

Respondents agree to submit this Settlement Agreement to the 
Tribunal on or before May 22, 1986, to be recorded as an 
Arbitral Award on Agreed Terms. If this Settlement 

Agreement is not submitted by such date, or within such 

additional time as the Parties may agree in writing or by 

telex, and in accordance with the provisions of Article 11, 
this Agreement shall automatically terminate and no longer 
be effective except for 
Article 11, which shall 

------ ---., 

\ 

the no:d:::!:::::o:~ov~sions of 

1 



3 

Article 3 

In full, complete and final settlement of all outstanding 

disputes, differences, claims and counterclaims, pertaining 

to and arising out of the transactions, events, and relati­

onships related to Case No., 361, which are the scope and 

subject matter of this.Settlement A.qreementrand in 

consideration of the covenants, premises withdrawals, 

transferred equipments and other agreements contained 

herein, the sum of three hundred ninety six thousand OS 

Dollars (US$ 396,000) shall be paid to the Claimant, (nThe 

Settlement Amountn). 
I.. 

The Claimant and Respondents agree that the Settlement 

Amount shall be paid to the Claimant out of the Security 
• 

Account established pursuant to para.graph 7 of the Decla-

ration of the Government of,the Democratic and Popui-ar 
Republic of Algeria dated January 19, 1981. 

/ 

Article 4 

(1) Payment of the Settlement Amount to craimant shall 

completely terminate the proceedings in Case No. 361 

and shall constit~te complete and final settlement of 

all claims and counterclaims now existing or capable of 

L arising in connection with Case No. 361, subject only 

to the exception mentioned in Article 9 paragraph {2) 

below. 

(2) Opon full and final payment of the Settlement Amount to 

Claimant, Respondents shall, for themselves and their 

agencies, instrumentalities, parents, subsidiaries and 

affiliates (and for the successors and assigns of 

themselves and their subsidiaries and affiliates) by 

this Agreement, release and-forever discharge the 

Claimant and their subsidiaries, affiliates, directors, 

officers, and employees (and the successors and assi,gns 

of the Claimant and their subsidiaries, affiliates, '\ 

directors/officers, an emplo es) from any and all. J 
( ~~~ ~ -~ 
"-------- ......-
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liability that they ever had, now have, or hereafter 

may have by reason of any past dealings, or that is 

capable of arising out of the contracts, transactions, 

or occurrences that are the subject of Case No. 361, 

subject only to the exception mentioned in Article 9 
paragraph (2) below. 

{ 3J . Upo:tJ. ruII arid . :einal. payment of the Settlement Amount to 

Claimant, Claimant shall, far therose]ves and their 

parents, subsidiaries and affiliates (and for the 

successors and assigns of themselves and their 

subsidiaries and affiliates) by this Agreement release 

and forever discharg.e all Respondents in Case No. 361, 

whether or not named in this Se-ttlementCAgreement, and -their agencies, instrumentalities, subsidiaries, 

parents and affiliates (~nd ~heir successors and_ 

assigns, of the Respondents and their subsidiaries, 

affiliates, directors, officers and employees) from all 

liability that they ever had, now have, or hereafter 

may have that arises or is capable of arising out of 

the contracts, transactions, or occurrences that are 
the subject of Case No. 361. 

Article 5 

,_ The Claimant shall indemnify and hold harmless Respondents 

their parents, subsidiaries, affiliates, assigns, 

transferees, successors, agents and their parent companies 

(the Indem11ified RespondenLs) agencies, entities, organiza­
tions, instrumentalities and institutions against any claim 

which the Claimant, its subsidiaries, affiliates, assigns, 

transferees, successors, agents, it parent companies, and 

its parent's subsidiaries, affiliates, assigns, transferees, 

successors and agents or any third person may raise or take 

against the Respondents in connection with and under the 

same cause or causes of action contained in Case No. 361 and 

undertakings, waivers, transfers and declarations of th~ 
Claimant which are the scope an& subject matter of the 

·/ Settlement Agreement. 

~ 
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Article 6 

(1) Respondents shall indemnify and hold harmless the 

Claimant, its subsidiaries, affiliates, assigns, 

transferees, successors, or agents, and parent com­

panies, against any claim which Respondents, their 

subsidiaries, affiliates, assigns, transferees, succes-

sors, or agents or any third person may raise or take 

against the Claimant in connection with aud 1mder the 
same cause or causes of action contained in Case No. 

361 including the Statements of Defence and Counter­
claims, subject only to Article 9 paragraph 2 and 

Undertakings, waivers, transfers and declarations of 

,r Respondents which are the scope and subject matters of 
this Settlement Agreement. 

\. 

(2) In this Settlement Agreement the Claimant's dues, for 

Iranian tax, and Social Security Organization's 

premiums, and all other claims brought as counterclaim 
are taken into account. 

Article 7 

Upon full and final payment of the Settlement Amount to 

Claimant, the obligations, declarations, releases, waivers, 

withdrawals, dismissals, transfers of rights, interests, 

benefits, and titles in properties contained and referred to 

in this Settlement Agreement shall become self-executing. 
After the issuance of the Award on Agreed Terms by the 

Tribunal no further documents need to be executed in imple­
menting the provisions of this Agreement. 

Article 8 

Upon full and final payment of the Settlement Amount to 
Claimant, Claimant and Respondents shall waive any and all 
claims for costs (including attorney's fees) arising out of 

or related to the arbitration, prosecution of defence of the 
claims or counterclaims asserted before the Ira~~u.s. Claims 
Tribunal in Case No. 361, United States courts or\els 

\ 
with respect to matters involved in Case No. 361. 

/ 
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Article 9 

(l) This Settlement Agreement is for the sole purpose of 
settling Case No. 35·1. Nothing in this Settlement 

Agreement shall be relied upon or construed as relevant 

to or to affect in any way any argument Respondents or 
the Islamic Republic of Iran, its agencies, 
• !I-. • • t. lo • ,.;. ¾ uxstx:mnentaiit:.1.es, e12tt ies nas raiseu, or may rai.se, 

concerninq the jurisdiction or the merits of other 

cases whether before the tribunal or any other forum. 

(2) The claimant hereby agrees that Bank Mellat withdraw 
(' its counterclaim filed in the Case No. 361 and in 

particular, nothing in this Settlement Agreement shall 
. ' 

( 

terminate or affect in any way, any legal rights that ... 
Bank Mellat has as a creditor of Claimant/in the 

bankruptcy proceed~ngs pending before the United 
States District Court for the Western District of 

North Carolina or any other forum or fora elsewhere. 

Article 10 

This Settlement Agreement shall not become effective and 

shall have no force and effect unless and until the ap­

provals thereof required by each of the Claimant and Respon­
dents to give it full force and effect in accordance with 
its terms have been obtained, and written notice thereof 
have been given, as provided below: 

Upon the signing of this Settlement Agreement on behalf 
of Claimant and Respondents, Claimant shall submit this 
Settlement Agreement for the approval of the United 

States district Court for the Western District of North 
Carolina in accordance with its applicable rules in 
bankruptcy. Upon the issuance of such approval 
Claimant shall give written notice thereof 

\ 

Respondent,s c/o Mohammad K. Eshragh, 
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Government of the Islami~ Republic of Iran to the 

Tribunal in The Hague, Waldeck Pyrmontkade 872, which 
notice shall consist of the following: 

(a) a duly authenticated copy of the court orders 
evidencing the bankruptcies of Barco Steel 

·corporation, American Builders and Technical 

(b) a duly authenticated copy of the court order or 

orders evidencing the appointment of Edmund 

Pickup, Jr. as Trustee in bankruptcy for the three 
companies aforesaid. 

(c) ~ duly authenticated' copy of the order of the 

bankruptcy court approving tHis Settlement 
Agreement. I 

(d) power of attorney of John A. Westberg empowering 
him as legal representative of the Claimant to sign 
this Settlement Agreement. 

Article 11 

·unless the parties agree otherwise, if the approval and 

notice referred to in Article 10, above have not been given 
by Claimant on or before April 22, 1986, this Settlement 
Agreement shall be null and void. If the Settlement 

Agreement has not been approved and filed with the Tribunal 
by Respondents on or before the expiration of thirty (30) 

days or any other mutually agreed date after the date of the 
receipt of the notice referred to in Article 10, this 
Settlement Agreement shall be null and void. If this 

Settlement Agreement shall so become null and void, no party 

to this Settlement Agreement may rely upon, cite or reveal 
' \ its terms, or any statements made in the course of the _

1

\ 

Settlement discussions. 1) 
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The filing of this Settlement Agreement and Joint Request 

for Arbitral Award on Agreed Terms with the Tribunal shall 

constitute conclusive evidence that all approvals of either 

party required thereof have been obtained. 

Article 12 

For the pm::pose of const.::uctiou aud iuterpretation of th:e 

Settlement Agreement the entire agreement shall be read and 

construed as a whole without giving any specific effect to 

any article separately. 

Article 13 

The representatives of the Parties heretd hereby expressly 

declare that they are duly empowered to sign this Agreement. 

-.J'f: 

Article 14 

This Agreeme~t (in four originals) has been written and 

signed in both languages of Farsi and English and each text 

sh.cu....--.i... same equal validity. 

L­
.a_,.1 

ADAS HZ.4l}i-Hi 

~~.~ 
'----

Seamourgh Company 

(Private Joint Stock) 

Bank Keshavarsi 

CLAIMANT: 

~·~ John~. WestberV , . 

Legal Representative 



1101 SAN JACINTO TOWER 

CALLAS. TEXAS 79201 

TELEX 730981 lWHROALLASI 

John A. Westberg 
202: 828-1486 

LAW Ol'f'ICES 

WALO, HARKRADER & ROSS 
I 300 NINETEENTH STREET. N. W .• WASHINGTON. D. C. 20031!1 

<202> 828- 1 200 

CABLE ADDRESS WAL.RUS TELEX <RCAI 248!591 <WHRI 

30 ROCKE!'ELLER "LAZA 

NEW YORK. NEW YORK 10112 

TELEX 427887 IASACUSI 

C 0 H B I D E H ~ I A L 

Mr. Mohammad K. Eshragh 
Agent of the Government of 

The Islamic Republic of Iran 
to the Iran-u.s. Claims Tribunal 

Waldeck Pyrmontkade 872 
The Hague 
THE NETHERLANDS 

24 U"PER BROOK STREET 

LONDON, WIY IPO 

TEL 429· 1 078 

TELEX 199 I I 888433 <WHRI.ONI 

April 10, 1986 

Re: Case No. 361, Edmund Pickup, Jr., 
Trustee v. Iran, Et Al. 

Dear Mr. Eshragh: 

Pursuant to Article 10 of the Settlement Agreement 
in· the subject matter, dated February 21, 1986, this is to 
notify you that the approval of the Bankruptcy Court required 
therein has been obtained. Enclosed herewith are: 

(a) A duly authenticated copy of the court orders 
evidencing the bankruptcies of Barco Steel Corporation, 
American Builders and Technical Services, Inc., and John V. 
Barger & Co • , Inc. 

(b) A duly authenticated copy of the court orders 
evidencing the appointment of Edmund Pickup, Jr., as Trustee 
in Bankruptcy for the three companies aforesaid. 

(c) A duly authenticated copy of the order of the 
Bankruptcy Court approving the said Settlement Agreement. 

(d) The Power of Attorney of John A. Westberg 
empowering him as legal representative of the Claimant to 
sign the Settlement Agreement on the Claimant's behalf. 

We request that you proceed with the processing of 
the Settlement Agreement as agreed. 

Very truly yours, 

9-- C-. ?&l:?z;;:v2 
./ y 

John A. Westberg 

Enclosures 
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~ihh ;itaus ~ankrup~ <l.!.aurt 
Forthe- WESTERN District of NORTH CAROLIN 

I, __ M_a_r:r __ c_at_h_e_r_in_· _e_H_o_l_c_om_b_, ________________ Clerk of Bankruptcy Court 

in and for said District, do hereby certify that the attached copy of VOLUNTARY PETITION IN 

BANI<RUPTCY, which was filed on Februar:r 14, 1979, 

in the case of _B_ar_c_o_S_t_e_el_C_o_rp_o_r_a_t_i_o_n_,_a_N_o_rt_h_C_ar_o_l_in_a_c_o_rp_o_r_a_t_i_on ________ _ 

debtor, No. ST-B-T 9-oooi3 has been compared with the original thereof and that it is a complete and 
correct copy of such original as. it appears of record and on file .in my office. 

In testimony whereof I have hereunto set my hand at Charlotte, North Carolina 

in said District, this 18th day of March , 19 86 

---~~ 

.· :_~:--\ 
' ! 

i ·1 ) - ' 

MARY CATHERINE HOLCOMB 
Cutrk of Ba.nkrupt,cy Court 

\ ·'\__ J J ,. L ,.-

. '. -~-·t/;.··. 
,... ... 

[Seal of the U.S. Bankruptcy CouTt] 
3-1.8-86 Date of issuance: ________ _ 
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IN THE DISTRICT COURT OF THE UNITED STATES 
FOR THE WESTERN DISTRICT OF NORTH CAROLINA 

STATESVILLE DIVISION 

... 

IN THE MATTER OF: 

BARCO STEEL CORPORATION, 
a North Carolina corpoJ:ation, 

Bankrupt. 

) 
) 
) 
) 

Bankruptcy 

1. Petitioner's mailing address is Post 
Statesville, North Carolina, 28155. 

2. Petitioner has resided within this district for the 
preceeding six months. 

3. · Petitioner is qualified to file this Petition and is 
entitled to the benefits of the Bankruptcy Act as a voluntary 
bankrupt. 

WHEREFORE, Petitioner 
bankrupt under the Act • 

OF COUNSEL: 

LINDSEY, SCHRIMSHER, ERWIN, 
BERNHARDT AND HEWITT, P.A. 

Attorneys at Law 
P.O. Box 4549 
1929 Randolph Road 
Charlotte, North Carolina, 28204 
Telephone: (704) 333-2141 

STATE OF NORTH CAROLINA 

COUNTY OF MECKLENBURG 

Petitioner 

I, JOHN V. BARGER, the President of the Corporation named in 
the foregoing Petition, do hereby swear that the statements contained 
therein are true according to the best of my knowledge, information 
and belief. 

swo:rn ,~I.En9 subscribed efor 

Jlt~k?Jrc~-
. o ary Pub 1.c 

My Commission Expires: January 31, 1983 
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Forthe WESTERN Districtof NORTH CAROLINA 

I, Mary Catherine Holcomb, Clerk of Bankruptcy Court 

in and for said District, do hereby certify that the attached copy of VOLUNTARY PETITION IN 

BANKRUPTCY, which was filed on February 14, 1979, 

in the case of American Builders & Technical Services, Inc, , a North Carolina. 

Corporation 

debtor; No, ST-B-19-00015 has been compared with the original thereof and that it is a complete and 
correct copy of such original as it appears of record and on file in my office. 

In testimony whereof I have hereunto set my hand at CbarJo:tte, North Caroline 

in said District, this __ _.1...,8 .... t..,.h ____ day of __ .._M..,.a ... r ... cb..._ ___________ , 19 .... 8 ... 6,___ 

[Seal of the U.S. Bankruptcy Court] 

3-18-86 Date of issuance: ________ _ 

MARY CATHERINE HOLCOMB 

Clerk of Bankrupt,cy Court 

c_Atrll,½u j,vJ GK_u__-
' Deputy Clerk 

F~l,IIAll-11,IZ,IO-Ull-4711 

l 



Forthe WESTERN District of NORTH CAROLINA 

I, ____ M=ap:=-___ Ca __ t __ h __ e __ r __ i=n ___ e--=H ___ ol __ c __ o=m--b__.,.__ _______________ ,Clerk of Bankruptcy Court 

in and for said District, do hereby certify that the attached copy of VOLUNTARY PETITION IN 

BANKRUPrCY, which was filed on Feorua.ry 14, 1979, 

in the case of John V. Barger &: Co., Inc., a North Carolina Corporation 

debtor; No. ST~B-T9-000l6 has been co,npared with the original thereof and that it is a complete and 
correct copy ot such original as it appears of record and ·on file in my office. 

In testimony whereof I have hereunto set my hand at CHARLOTTE, NORTH CAROLINA 

in said District, this __ .1_8t_h ____ day of __ Mar __ c_h ___________ , 19 ~ 

[Seal of the U.S. Bankruptcy Court] 

3-18-86 Date of issuance: ________ _ 

MARY CATHERINE HOLCOMB 
Clerk of Bankru,pt,cy Court 

(.j{n~h 1 223 ~ 

FPl•IIIAJl-11-1 Z• IO-l!M-4711 



IN THE DISTRICT COURT OF THE UNITED STATES 
FOR THE WESTERN DISTRICT OF NORTH CAROLINA 

STATESVILLE DIVISION 

<fl_✓ 
Bankruptcy No.: C-B-79-

IN THE MATTER OF: 

VOLUNTARY PE AMERICAN BUILDERS & TECHNICAL ) 
SEBlaCES , WC , , a Nert:h } 
Carolina corporation, f ; ;-; 1 .· ,. 

Bankrupt. 

1. Petitioner's mailing address is Post 
Mooresville, North Carolina, 28115 

2. Petitioner has resided within this district for the 
preceeding six months. 

3. Petitioner is qualified to file this Petition and is 
entitled to the benefits of the Bankruptcy Act as a voluntary 
bankrupt .. 

WHEREFORE, Petitioner prays 
e Act. 

OF COUNSEL: 

LINDSEY, SCHRIMSHER, ERWIM, 
BERNHARDT AND HEWITT, P.A. 

Attorneys at Law 
P. o. Box 4549 
1929 Randolph Road 
Charlotte, North Carolina, 28204 
Telephone: (704) 333-2141 

S'Utff: OF NORTH CARO'LfflA 

COUNTY OF MECKLENBURG 

as a volunta 

I 

I, JOHN V. BARGER, the President of the Corporation named 
in the foregoing Petition, do hereby swear that the statements 
contained therein are true according to the best of my knowledge, 
information and belief. 

scribed b 

My Commission Expires· January 31, 1983 



IN THE DISTRICT COURT OF THE UNITED STATES 
FOR THE WESTERN DISTRICT OF NORTH CAROLINA 
. . STATESVILLE DIVISION ·.J .':· 1~, Ji 

~) '/'')·· 1· 

Bankruptcy No.: CB 79 

IN THE MATTER OF : 

JOHN V. BARGER & CO., INC., 
a North Carolina corporation, 

;:--- .. ~ 
VOLUNTARY PEJE:I:TJ:6N .:..• L} 

l. Petitioner's mailing address is Post d./fJ¥.,~~~if;·~b'JJ,-;_· 
Mooresville, North Carolina, 28115. · · - :--·: C'•~·: , ... 

2. Petitioner.has resided within this district for the 
preceedinq ~ix months. 

l. Petitioner is qualified to file this Petition and is 
entitled to the benefits of the Bankruptcy Act as a voluntary 
bankrupt. 

WHEREFORE, Petitioner prays for relief as a voluntary 
bankrupt under the Act. 

OF COUNSEL: 

LINDSEY, SCHRIMSHER, ERWIN, 
BERNHARDT AND HEWITT, P.A. 

Attorneys at Law 
P.O. Box 4549 
1929 Randolph Road 
Charlotte, North Carolina, 28204 
Telephone: ( 704) 333-2141 

STATE OF NORTH CAROLINA 

Attorney for Petitioner 

I, JOHN V. BARGER, President of the Corporation named in 
the· foregoing Petition, do hereby swear that the statements 
contained therein are true according to the best of my knowledge, 
information and belief. 

SWORN 1 ~1,,f1;.,d su.bscribed b fore e, 
this ~ a o J\ . F ebr~ ary , 1 9 • 

ai~~A<l---: 
My Commission Expires: January 31, 1983 



BK14 
(Bev.1W'19) 

Forthe WESTERN Districtof NORTH CAROLINA 

. I, Mary Catherine Holcomb, Clerk of Bankruptcy Court 

in and for said District, do hereby certify that the attached copy of ORDER FOR APPOINTMENT OF 

A RECEIVER, EDMUND PICKUP filed on February 15, 1919, 

in the case of _ _.Ju.o.u.b.u.n...._.v_..,B,...a .... r 6g..,,..r.....,.& ....... c ... o .... ; ....... B ... a ... r ... c ... o ....... s ..... t ... e ... e ... J _.,.C ... or;p--; ... B .... 1 ... 1i...,.J..,a ... e ... r ... s...._...M,..,,..._r...,k..,et..._, _T...,n...,c_,_. ___ _ 

American BuiJders & TecbnicaJ 8e:r:v:ices, Tnc ; ana Jobn v Bari.er & Co,, Inc 

4 & 16 
debtor, No. ST..-B-79.,..12 ;.l3 ;l ;.15·; has been compared with the original thereof and that it is a complete and 
correct copy of such original as it appears of record and on file in my office. 

In testimony whereof I have hereunto set my hand at 
CHARLOTTE~ NORTH CAROLINA 

18th March 86 in said District, this ________ day of _______________ , 19 __ 

MARY CATHERINE HOLCOMB 
CT.erk of Bank-ru.ptcy C()11,ff 

l,,{~t2J4z,,_a 

[Seal of the U.S. Bankroptcy Court] 

bate of issuance: _ _.3_-=-18=.-...;8""'6"------ FflJ. MAR-11-12-10-Z.Slf-4 711 



. . 
IN THE DISTRICT COURT OF THE UNITED STATES 
FOR THE WESTERN DISTRICT OF NORTH CAROLINA 

STATESVILLE DIVISION 

FEB 151979 

IN THE MATTER OF: ) 
) 
) 
) 
) 

U. S. BANKPU?TCY Of 
WESTEP.l'I DIST!'?!':T Of 

BANKRUPTCY NO. ST-B-79-12 

JOHN V. BARGER & COMPANY, 
a North Carolina proprietorship, 

--------------=B:..;a;;.:n.;.;;k.;.;;r;;:..u;;;:.p.._t.;;..;;.. ___ ) 

IN THE MATTER OF: 

BARCO STEEL CORPORAT~u~, 
- .... .. ~---,. .:-- _,.._----~~.; --

IN THE MATTER OF: 

BUILDERS MARKET, INC., 

'Cl ~-'--- ...... -.J.. -- ---· 

a North Carolina corporation, 

) 
} , 
\ 

) 
) 
) 
) 
) 

____________ ......;;;cB_;.a_n_k_r;...u_.p_t.;;... • .;...._ ___ ) 

IN THE MATTER OF: 

AMERICAN BUILDERS & TECHNICAL 
SERVICES, INC., a North 
Carolina corporation, 

) 
) 
) 
} 
) 
\ 

____________ ......;;;cB;..;,a_n-'-k...;..ru'--'p--t"""--. ___ ) 

' 
IN THE MATTER OF: 

. 
JOHN V. BARGER & CO., INC., 
a North Carolina corporation, 

) 
l 
} 
) 
) 

Bankrupt. ) ____________ _...;.. ________ _ 

BANKRUPTCY NO. ST-B-79-13 

EANKRUPTCY NO. ST-B-79-14 

BANKRUPTCY NO. ST-B-79-15 

BANKRUPTCY NO. ST-B-79~16 

ORDER FOR APPOINTMENT 
OF A RECEIVER 

At Charlotte, North Carolina, on the 15th day of February, 1979, 
upon the Application of Ralph H. Falls, Jr., as Attorney for the aforesaid 
bankruptsr it appearing to this Court that there is good and sufficient ' 
reason and justification for the appointment of an interim receiver or . . . 
documents that are involved in the business of the aforesaid bankrupts 
and that the protection needs to be afforded to the said Estate, and 
Nm·, THEREFORE, IT IS ORDERED, ADJUDGED AND DECREED that Edmund pickup 
is herewith appointed Temporary Trustee or Receiver to act in all matters 
and things relating to the aforesaid bankrupts. 

At Charlotte, North Carolina, this.15th day of February, 1979. 

CU?iG~S~ 
MARVIN R. WOOTEN 
UNITED STATES BANKRUPTCY JUDGE 



Forthe WESTERN District of NORTH CAROLINA 

I, ___ M_a:ry___;,_c_a_t_h_er_in_e_H_o_l_c_o_m_b...;., _______________ CJerk of Bankruptcy Court 

in and for-said District, do hereby certify that the attached copy of NOTICE to Trustee of 

Election or Appointment and of Time Fixed for Filing a Complaint 

Objecting to Discharge of Bankrupt filed on Apri111, 1979, 

in the case of __ B_ar_c_o_s_t_e_e_.1_. _c_o...;;..rpo_r_a_t_i_o_n_,_a._N_o_rt_h __ c_aro_l ___ ±n_· _a_C_o_rp.;;....o_r_a_t_i_on ________ _ 

debtor, No. ST-B- 79-ooo.13 has been compared with the original thereof and that it is a complete-and 
correct copy of such original as it appears of record and on file in my office. 

In testimony whereof I have hereunto set my hand at Charlotte, North Carolina 

in said District~ this __ l_S_th ____ day of __ M_ar_c_h ___________ , 19 _8_6 _ 

I 

/. MARY CATHERINE HOLCOMB 
Cl,erk of Bankruptcy Court 

( Ju-z~, i ';fh ¼ / 
~ Der,uty Clerk \. 

[Seal of the U.S. Banlcrupt,cy Court] 

Date of issuance: _________ _ 



Jt.OY. ,_. -
4""'.· ... ~ ... ( I 

. . -

3ltttit.eo ~tttte,a liatrirt illmtrt 
p.;.:· ! ' 7 :---~ 
" • ;.,.fl :..- ;._ .... 

r_~:-4 "· f-?! J~ fl::- :-: . 

:n re-

-- --- - -------..,, 
a North Carolina Corporation, 

Iank1"1.tpt • 

l.L S. :.:,., ::··.··:-;;·:·;·c·,. > .. -~ ... ~£ 
':.:::~: ,·:::~:~ : .. ~::-~·::C1·. c.: ~--J.C. 

NOTICE TO TRUSTEE OF ELECTION OR APJ:>OINTMENT AND 
OF TIME FIXED FOR FILING A COMPLAINT 
OBJECTING TO DISCHARGE OF BANI{RUPT 

Edmund Pickup> Jr. 

Suite 101, 901 Elizabeth Ave.~ Charlotte, N.C. 28204 

You are hereby notified of your election [or appointment] as trustee of the estate of the above­

.amed bankrupt. The amount of your bond has been fixed at $' to continue 

~ou are required to notify the undersigned forthwith of your acceptance or rejection of the office. 

You are further notified that June 11, 1979 

as __ en fixed as the last day for the filing by you or any other party in interest of a complaint 

bjecting to the discharge of the bankrupt. 

Dated: April 11, 1979 

" !llcl11cle all names used by bankrnpt withiu last G years. Johnsie W. Sanders, Chief Clerk 
•~ State ]Just office adclrl'ss. 

fl'I-Ml-12 Z.-74.200fll! ltc~ 



:BK.14 
(Rev. l(W'79) 

For the _..:.:WE=sTERN_:J::.!.. _____ District of NORTH CAROLINA 

I, Mary Catherine Holcomb, Clerk of Bankruptcy Court 

in and for said District, do hereby certify that the attached copy of Notice to Trustee of Election 

or Appointment and of Time Fixed for Filing a Complaint Objecting to Discbarge 

o:CBa.skrupt Cileg on opril U 1919, 

in the case of America,n Builders &; Technical Se;nri, ces, To c , a Hortb Carol ip a 

debtor, No. ST-B-79-000] 5 has been compared with the original thereof and that it is a complete and 
correct copy of such original as it appears of record and on file in my office. 

In testimony whereof I have hereunto set my hand at 

in said Distric4 this 1 8th 

[Seal oftke U.S. Bankfflptcy Court] 

3-18-86 
Date of issuance· 

aay:ef March 

CbarJotte, North Caroline 

J 19 86 

MABY C Q TREE ID :e;or COMB 
Cun-k of Bankruptcy Court 

PPI MAil 11~12 .. ao-zsa-1111 



\ 

In re 

American Builders & Technical 

NOTICE TO TRUSTEE OF ELECTION OR APPOINTMENT AND 
OF Til.\1:E FIXED FOR FILING A COIHPLAINT 
OBJECTING TO DISCHARGE OF BANKRUPT 

To Edmund Pickup> Jr. 

of•• Suite 101> 901 Elizabeth Ave. - Charlotte> N.C. 28204 .. . 
You a,re hereby notified of your election [or appointment] as trustee of the estate of the above­

named bankrupt. The amount of your bond has been fixed at $ to continue 

You are required to notify the undersigned forthwith of your acceptance or rejection of the office. 

You are further notified that June 11> 1979 

h~ been fixed as the last day for the filing by you or any other party in interest of a complaint 

objecting to the discharge of the bankrupt. 

Dated. Aptil 11, 1979 

Marvin R. Wooten -------------------------------------------

" lncl11cle all mrntcs 11sccl by ba11krnpf within last G yea;:s: _/Johnsie W. Sanders, Chief Clerk 
/ , 

·" Slfllc 7,ost office aclclrc:;s. ,./ 

BankntJJtcy Judg.J 

By/'/4,/,~,; ;;1/Ydi;, ,,,J3-,sc 
f'Pl,Mt-12•2. 7 4. ZOOM. Jt4S 

... 

' 



BK14-
(Rev. UV79) 

Forthe WESTERN District of NORTH CABQT,TNA 

I, _ .... M..,.a...,r:y.,;;., ......,.c...,at...,h..,.e ... :r: ... 1 .... ·n ... e___.H...,a.,.J..,c...,.o""'m""'b..,, ________________ c1erk of Bankruptcy Court 

in and for said District, do hereby certify that the attached copy of Nati ce to Tnrntee of E] ecti on 

or A;ppoin:t:mcnt end cf Time Fixed fqr FiJi11g a Comr,Jaiof i1bjectirg to 

Discoarge or Baok-x,1pt f1Jed an Apri I JI s 19/9, 

in the case of John V • Barger & Company, Inc., a North Carolina, Con:iorati on 

debtort No. ST-B- 79-00016 has been compared with the original thereof and that it is a complete and 
correct copy of such original as it appears of record and on file in my office. 

In testimony whereof I have hereunto set my hand at Charlotte, North Carolina 

in Said Distrtct, thts 18th 

[Seal of the U.S. Bankrupt,cy Caurl] 
3-18-86 

Date of issuance. 

day of March , H) 86 

MARY C4WERINE HOLCOMB 
Cl,erk of Bankruptcy Court 

I ~·1 v,n ( __// 
\_[j'vH'--1./t,.J fv1 7\.li ,, 

Der,u.ty C /,erk 

FP'I-MAR-ll-lZ-10-zs11-,111 



-~-
R.O.T. 11 ( 

1[11it.eh §tntrs 1lltstrirt illmtrt 

In re 
. t;. ~- E,·'\/·!:<:~t.=:=-·rc;y :·"'.;;·~-::: 

~:\::::·:f,.,! ~:..:·~·:~;er c~= ..... ·LC. 

John V. Barger & Co., Inc., 

Bank1-upt • 

~OTICE TO TRUSTEE OF ELECTION OR APPOINTMENT AND 
OF. TIME FIXED FOR FILING A COMPLAINT 
OBJECTING TO DISCHARGE OF BANKRUPT 

To Edmund :eickup, Jr .. 

of•~ Suite 101 - 901 Elizabeth Ave. - Charlotte, N.C. 28204 . . 
You are hereby notified of your election [or appointment} as trustee of the estate of the above­

named bankrupt. The amount or your bond has been fixed at $ to continue 

You are required to notify the undersigned forthwith of your acceptance or rejection of the office. 

You are further notified that June ll, 1.979 

has been fixed as the last day for the filing by you or any other party in interest of a complaint 

objecting to the discharge of the bankrup_t. 

Dated: April 11, 1979 

B 

• l11cl11de all names 1rned by bankrnpt iuilhin last G yen.,·s .. / Johnsie W. S.3.nders, Chief Clerk 
*" State post office ucldrr:ss. ,,~ 

r.-1.11111-12,z.1•-zoow 1u,s 



BK14 
!Rev. l(V79) 

Fortfte-____ W_E_S_T_E_R_N ___ Districtof __ N_O_R_T_H_C_A_R_O_L_I_N_A __ 

I Mary Catherine Holcomb Clerk of Bank:ru t C urt , __________________________ p cy o 

in and for said District, do hereby certify that the attached copy of 

Settlement Agreement 

Order Approving 

in the case-of John V. Barger & Co.; Barco Steel Corp.; Builders Market,. Inc.; 

American Builders & Technical Services, Inc.; and John V. Barg&r & Co.,.In 

debtor, No. S T- B - 7 9-12 ; 13 ; 14 i lhb See~ ~ompared with the original thereof and that it is a complete and 
correct copy of such original as it appears of record and on file in my office. 

In testimony whereof I have hereunto set my hand at 

m said District, this ___ 9_t_a ____ day of 

- . , ' 
~ .. -... 

.. ; I 
,, { " 
'· 

[Seal of the U.S. Bankrupt,cy Court] 

tlate of _, 9zr J, c;, 

Charlotte, NC 

April 1~ 86 

F,i. NAR-11-1Z-10-ZSll-4711 



IN THE BANKRUPTCY COURT OF THE UNITED STA;t-ES, r- r-. 
FOR THE WESTERN DISTRICT OF NORTH CAROLINA: · :::-~ L.'_ .. ,_ . 

STATESVILLE DIVISION .. ·c ~'.. . 

IN THE MATTER OF: 

JOHN V. BARGER & COMPANY, 
Bankrupt. 

BARCO STEEL CORPORATION, 
Bankrupt. 

) 
) 
) 
) 
) 
) 

SERVICES, INC.t Bankrupt.. ) 
JOHN V. BARGER & CO., INC., ) 
___________ .;;;B __ an_k_ru__...p_t. ___ _.;) 

Bankruptcy ·No. ST-8-79-12 
--- t".M .. :-: ;, , 

Bankruptcy-No. ST-8-79-13 

Bankruptcy No. ST-S-79-14 

Bankruptey No. ST B-79-15 

Bankruptcy No. ST-B-79-16 

ORDER APPROVING SETTLEMENT AGREEMENT 

THIS CAUSE coming on to be heard before the undersigned Judge of the United 

States Bankruptcy Court fol" the Western District of North Carolina, in open court on 

April 9, J 986, after- adequate notice and bearing. upon the motion of the Trustee-, 

Edmund Pickup, Jr., for the approval of a Settlement Agreement, the Court makes the 

following findings of fact: 

1. In or about 1981, the Trustee. filed a claim before the Iran-United States 

Claim Tribunal against the Islamic Republic of Iran and certain other Iranian respondents 

to recovel" compensation fol" breaches of contract and expropriation of property arising 

out of the involvement of three of the bankrupts - Barco Steel Corporation, American 

Builders & Technical Services, Inc., and John v. Barger- & Company, Inc. - in certain 

construction projects in Iran. The Trustee's claim and certain counterclaims of the 

Iranian respondents are now pending in Case No. 361 befor-e the Iran-United States 

Claims Tribunal. 

2. Subject to the approval of this Bankruptcy Court, a Settlement Agreement 

· was made on February 21, 1986 between the Trustee and the Iranian respondents in 

Case No. 361, whereby the parties agreed to settle such controversy by the payment 



. of U.S. $396,000 to the Trustee in full and final satisfaction of all claims and 

counterclaims, except that the Settlement Agreement states that it will not affect the 

legal rights that one of the respondents - Bank Mellat - has as a creditor of the 

bankrupts in this bankruptcy proceeding. A copy of the Settlement Agreement is 

attached to the Trustee's motion. 

l. Fo~ the reasons stated in the Trustee's motion, it is in the best interest 

of these estates that such controversy be settled as proposed. 

IT IS THEREFORE ORDERED, ADJUDGED, AND DECREED that the Settlement 

Agreement made on February 21, 1986 between the Trustee and the Iranian respondents 

in Case No. 361 be, and it hereby is, approved. 

DATED this the o/ {l_ day of April 1986. 

------
C//~~2~ 

Marvin R. Wooten 

- ~ 

United States Bankruptcy Judge 

CERTIFIED ~ · 

CORR!::CT 

U. S. E'J1; . 

M;1~Y (.. .. 



( 1) -..c 

POWER OP ATTORNEY 

The undersigned, Edmund Pickup, Jr., the duly 
appointed Trustee in Bankruptcy for Barco Steel Corpora­
tion, American Builders and Technical Services, Inc., and 
John V. Barger & Company, Inc., does hereby authorize, 
ratify and confirm the full power and authority of John A. 
Westberg, Esquire, of Wald, Harkrader & Ross, as his attorney 
to sign on the undersigned's behalf that certain Settlement 
Agr@@m@ntma.de the 21st day of February 1986, together with 
the related Joi~t Requ~~t ~or Arb~tral Award on Agreed Terms 
in Case No.36leforeeran-United States Claims Tribunal, 
and does hereby further grant unto the said attorney full 
power and authority to do and perform all and every act, 
deed,. matter, and thing whatsoever, as may be necessary or 
desirable to give full force and effect to the Settlement 
Agreement and Joint Request for Arbitral Award on Agreed 
Terms as aforesaid, and does hereby further ratify all that 
the said attorney shall lawfully do or have done by virtue 
of these presents. 

IN WITNESS WHEREOF, I have hereunto set my hand 
and seal the 7 day of .. ~ 1986. 

County of 

State of Wisconsin SS: 

Sworn to and q{gned before me this 
. ..1.tnday of ~ilt 1986 in NlDXOOnilX Oconomowoc, 

Wisconsin, United St,a,tes of America. 

Expires: 8-22-88 _ ___,.;_=-=~~----


