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EDMUND PICKUP, JR.,
TRUSTEE IN BANKRUPTCY,

Claimant,

and

THE ISLAMIC REPUBLIC OF IRAN,

MINISTRY OF INDUSTRY AND MINES,

BANK MELLT,

BANK MELLAT,

SEAMOURGH COMPANY, INC.,

AMBROZI COMPANY, and

AGRICULTURAL DEVELOPMENT BANK OF IRAN,
Respondents.,

AWARD ON AGREED TERMS




1. On 18 January 1982 EDMUND PICKUP, JR., TRUSTEE IN

BANKRUPTCY ("Claimant") submitted its Statement of Claim on

behalf of Barco Steel Corporation, American Builders &

Technical Services, Inc., and John V., Barger & Company, Inc.

against Respondents THE ISLAMIC REPUBLIC OF IRAN, MINISTRY

OF INDUSTRY AND MINES, BANK MELLI, BANK MELLAT, SEAMOURGH

COMPANY, INC., AMBROZI COMPANY and AGRICULTURAL DEVELOPMENT
—————————BANK OF IRAN. On 26 October 1982 and I November 1982
Respondents — submitted—Statements——of— Defence——and———

Counterclaims.

2. On 10 June 1986 the Claimant and Seamourgh Company,
Inc., Bank Mellat, Agricultural Development Bank of Iran and
the Ministry of Industry and Mines submitted a "Joint
Request for Arbitral Award on Agreed Terms" signed by the
Agent of the Government of the Islamic Republic of Iran, the

representatives of Seamourgh Company, Agricultural Bank of

Iran, Bank MelLéf“Eﬁﬁ“ﬁ?”fﬁé“?épf§§éﬁfafiV€'Uf“Edmnnd“?itkﬁp“”“““”““““;
Jr., Trustee in Bankruptcy. Attached thereto these Parties
submitted a Settlement Agreement signed by the representa-
tives of Seamourgh Company and Bank Keshavarsi (as successor
to the Agricultural Development Bank of Iran), as well as
the representative of the Claimant ("Settlement Agreement").
Copies of the Joint Request and Settlement Agreement are

attached hereto and incorporated by reference.

3. The Settlement Agreement provides at Article 3, inter
alia, that "[iln full, complete and final settlement of all

outstanding disputes, differences, claims and counterclaims,

pertaining to and arising out of the transactions, events,
and relationships related to Case No., 361, which are the
scope and subject matter of this Settlement Agreement, and
in consideration of the covenants, premises withdrawals,
transferred equipments and other agreements contained
herein, the sum of three hundred ninety-six thousand US
Dollars (US $396,000) shall be paid to the Claimant, (the
'Settlement Amount')."



4, The Settlement Agreement also provides, at Article
4(1), that "[playment of the Settlement Amount to Claimant
shall completely terminate the proceedings in Case No. 361
and shall constitute complete and final settlement of all
claims and counterclaims now existing or capable of arising

in connection with Case No. 361, subject only to the

exception mentioned in Article 9 paragraph (2) below."

inter alia, "that Bank Mellat withdraw its counterclaim

filed in the Case No. 361 and in particular, nothing in this
Settlement Agreement shall terminate or affect in any way
any legal rights that Bank Mellat has as a creditor of
Claimant in . . . the United States District Court for
the Western District of North Carolina or any other

forum . . . "

6 The Tribunal notes that the Joint Request, submitted

and signed by, inter alia, the Agent of the Government of

the Islamic Republic of Iran, represents that "Respondents,"
collectively described as Seamourgh Company, Bank Mellat,
Agricultural Development Bank of Iran, and the Ministry of
Industry and Mines, entered into the Settlement Agreement.
The Tribunal deems the submission of the Joint Request and
representations therein to constitute a binding acceptance
and ratification of the Settlement Agreement by the
signatories to the Joint Request, and also by the Ministry
of Industry and Mines through the Agent of the Government of

the Islamic Republic of Iran.

7. The Tribunal deems the provisions of Articles 3 and 4

of the Settlement Agreement, inter alia, to constitute

Claimant's consent, as well as the acceptance of the
Agent of the Government of the Islamic Republic of Iran, to
the withdrawal and termination of Claimant's claims against
Bank Melli and Ambrozi Company, neither of which has filed

counterclaims.



8. In accordance with Article 34 of the Tribunal Rules and
the standards applicable thereto, the Tribunal finds that an
Award on Agreed Terms may be issued upon the submissions

before it.

9. The present Case 1is assigned to Chamber Three.

Pursuant to Presidental Order No. 49, however, the Joint

10. Based on the foregoing,
THE TRIBUNAL AWARDS AS FOLLOWS:
a) The Settlement Agreement is hereby recorded as an Award

on Agreed Terms binding on EDMUND PICKUP, JR., TRUSTEE
IN BANKRUPTCY, THE ISLAMIC REPUBLIC OF IRAN, SEAMOURGH

BANK OF IRAN, and MINISTRY OF INDUSTRY AND MINES, which

each are bound to fulfill the terms and conditions set

forth in the Settlement Agreement.

b) THE ISLAMIC REPUBLIC OF IRAN, SEAMOURGH COMPANY, INC.,
BANK MELLAT, AGRICULTURAL DEVELOPMENT BANK OF IRAN and
MINISTRY OF INDUSTRY AND MINES are obligated to pay to
EDMUND PICKUP, JR., TRUSTEE IN BANKRUPTCY the sum of
Three Hundred Ninety-Six Thousand United States Dollars
(U.S. $396,000) (the "Settlement Amount"), which
obligation shall be satisfied by payment out of the

Security Account established pursuant to paragraph 7 of
the Declaration of the Government of the Democratic and

Popular Republic of Algeria dated 19 January 1981.

c) Within forty-five days after payment of ﬁhe Settlement
Amount out of the Security Account, EDMUND PICKUP, JR.,
TRUSTEE 1IN BANKRUPTCY shall submit to the Tribunal
evidence of such payment, whereupon, effective as of

the date of payment of the Settlement Amount out of the




Security Account, the counterclaim of Bank Mellat shall
be deemed withdrawn from this Case, and all claims,
counterclaims and proceedings in this Case shall be

terminated.

d) This Award is submitted to the President of the Tri-

bunal for the purpose of notification to the Escrow

Aogent
5 ¥

Dated, The Hague
23 July 1986

Do, A

Karl—Hean B&ckstiegel

Chairman

Chamber One

In the name of God

| I
- ¢ gl

Howérd M. Holtgﬁaﬁn\) Mohsen Mostafavi
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\T70 1Y/ X . Iran-U.S. Claims Tribunal
No, 554;/  oad The Hague

Claim No. 361

-

oY A
ChamberThree

JOINT REQUEST FOR ARBITRAL AWARD ON AGREED TERMS

Pursuant to Article 34 of the Tribunal Rules of Procedure,
Edmund Pickup, Jr. Trustee in Bankruptcy for Barco Steel
Corporation, John V. Barger and Co. Inc. and American

Builders and Technical Services Inc. for themselves and

on behalf of their parents, “affiliates and subsidiaries,
whether or not named in the Statement of Claim No. 361

(hereinafter colléctivelyisélled "the Claimant", and

:eamg;gh_chpany.and_;rs_gaxents+_afill;a:as__and_subs;*_“_-~

diaries, Bank Meilgf’ ‘Agricultural Development Bank of
Iran, and the Mlnls%ry of Industry and Mines, {(hereinafter
collectively called "the Respondents ), jobsﬁly Tegquest
that the Iran-U:S.‘Claims Tribunal ("the Tribunal") issue
an Arbitral Award,oﬂ Agreed Terms that will record and

give effect to the Settlement Agreement reached by the
Parties.

On February 21, 1986 the Claimant and Respondents entered
into a Settlement Agreement, a copy of which is attached
hereto, providing that the Claimant will be paid the amount

of three hundred ninety six thousand US Dollars (US$396,000)
(hereinafter the "Settlement Amocunt”), in complete, full and
final settlement of all disputes, differences, claims and
counterclaims now existing or capable of arising, between
the Claimant and the Respondents and Iran, Iranian entities,
instrumentalities and organizations in connection with

Case No. 361 as provided in the tlement Agreement.

/ L/',/\—"\/"')Q ‘(
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The undersigned request the Tribunal to record the Settle=-
ment Agreement as an Arbitral Award on Agreed Terms, with
payment to the Claimant to be made from the Security
Account.

Respectfully submitted.

B0y

Mohammad K. Eshragh 1 Edmund Pickup 4T

Agent of the chernméntfcf-the———-—%Eus%ee-;nwnankrnptcngg;::::::
Tslamic Republic of Iran to the Barco Steel Corporation,-
Iran-U.S. Claims Tribunal John V. Barger and Co. Inc.
and American Builders and

Tec 4

By n A.‘WEStberg

torney of the Trustee in
Bankruptcy for Barco Steel

Corperation,John V. Barger
and Co., Inc. and American
Builders & Technical Services
Inc.

By —

Date:

Agricultural Bank of Iran
.
muﬁw
By , ¢
\

Bank Mellat

\. 0 "/

By V., NS

</
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SETTLEMENT AGREEMENT

This-Agreementismadethis 2Istday of February 1986
between the Claimants and Respondents in Case No. 361 before
the Iran-United States Claims Tribunal ("Tribunal®), which
case is_hereinafter called "Case No. 361" and which parties
inélu@g but are not limited td Edmund Pickup, Jr., Trustee
in Bankruptcy for Barco Steel Corporation, and John V.
Barger, Company Inc., and Amerxican Builders and Technical
Services, Inc., (hereinafter coilectively called
"Claimant™), on the one @and, and Seamourgh Company (Private

Joint Stock), Bank Keshawvarzi as Buccessor to the
Agricultural Development Bank ofiIran, (hereinafter
collectively called "Respondent"), on the othér hand.
WEEREAS, the Claimant has raised certain claims in con-
nection with certain contracts, agreements or other rela-
tionships it had with Iran as contemplated in the Statement
of Claim filed with the Tribunal under Case No. 361.

WHEREAS, Respcndents in responding to the Statement of

Claim, have filed their Statements of Defence and Counter-

claims, and

WHEREAS, the Claimant and Respondents have conditionally
agreed to settle all their claims and counterclaims,
disputes, differences outstanding between them and against
Respondents and Iran, Iranian entities, organizations,

institutions, and banks and in

deneral all those claims

contained in the Statement of |{Claim and subsequent

i
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submissions and the Statement of Defence and Counterclaims
filed with the Tribunal in Case No. 361, and are the scope
and subject matter of this Settlement Agreement, in the
manner as contemplated herein.

Now, therefore, the Claimant and Respondents agree as

follow:

Articlie L

The scope and sub]ect matter of this Settlement Agreement
is:

Toc settle and dismiss, forever, all ‘disputes, differences,
claims, counterclaims, and matters direg;ly or indirectly
raised or capable of arising out of the relationships,

transactions, contracts and}events related to and subject

A

matter of Case No. 361, against the Claimant and Ehe
Respondents and their parents, affiliate and subsidiary
companies and/or against Iran, Iranian entltles,.
organizations, institutions and instrumentalities whether or
nct named in the "Statement of-Claim" with the exception
only of bank Mellat's counter claim as stipulated in Article
9 paragraph 2 of this Settlement Agreement.

Article 2

Subject to Articles 10 and 11 below, the Claimant and

Respondents agree to submit this Settlement Agreement to the
Tribunal on or before May 22, 1986, to be recorded as an
Arbitral Award on Agreed Terms. If this Settlement
Agreement is not submitted by such date, or within such
additional time as the Parties may agree in writing or by
telex, and in accordance with the provisions of Article 11,
this Agreement shall automatically terminate and no longer
be effective except for the nondiscloéure prévisions of

Article 11, which shall e terminaticn.

| , )
/ Fee



Article 3

In full, complete and final settlement of all outstanding
disputes, differences, claims and counterclaims, pertaining

to and arising out of the transactions, events, and relati-

nnshjw&m——w i are—the scope—and
Y . 7 Fa

L3

subject matter of this Settlement Agreement.,

consilderation of the covenants, premises withdrawals,

transferred equipments and other agreements contained
herein, the sum of three hundred ninety six thousand US
Dollars (US$ 396,000) shall be paid to the Claimant, ("The
Settlement Amount”). -
: - L

The Claimant and Respondents agree thaétthe Settlement
Amount shall be paid to the Claimant out of tHe Security
Account established pursuant'to paragraph 7 of the Decla-

ration of the_ﬁgze:nmgn:nQf4;he_nemnczatic_and_znpuiaz______*_M_*__;_

Republic of Algeria datéed January 19, 1981.

Article 4

(1) Payment of the Settlement‘Amount to Claimant shall
completely terminate the proceedings in Case No. 361
and shall constitute complete and final settlement of
all claims and counterclaims now existing or capable of
arising in connection with Case No. 361, subject only

to the exception mentioned in Article 9 paragraph (2)
below.

(2) Upon full and final payment of the Settlement Amount to
Claimant, Respondents shall, for themselves and their
agencies, instrumentalities, parenﬁs, subsidiaries and
affiliates (and for the successors and assigns of
themselves and their subsidiaries and affiliates) by
this Agreement, release and forever discharge the
Claimant and their subsidiaries, affiliates, directors,
officers, and employees (and the successors and assigns
of the Claimant and their subsidiaries, affiliates, \\b

directo;i,/GEficers, and/employees) from any and all

\
\‘_ —
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liability that they ever had, now have, or hereafter
may have by reason of any past dealings, or that is
capable of arising out of the contracts, transactions,
or occurrences that are the subject of Cése No. 361,
subject only to the exception mentioned in Article 9
paragraph (2) below.

parents, subsidiaries and affiliates (and for the

successors and assigns of themselves and their
subsidiaries and affiliates) by this Agreement release -
{» and forever discharge all Respondents in Case No. 361,
whether or not named in this Settlement(Agreement, and
their agencies, lnstrumentalltles, subsidiaries,
parents and affiliates (and ‘their successors and-
assigns, of the Respondents and their subsidiaries,
affiliates, directors, orfficers and eméioyees) from all
liability that they ever had, now have, o¥ hereafter
may have that arises or is-caqule‘of arising out of

the contracts, transactions, or occurrences that are
the subject of Case No. 361.

Article 5§
{, The Claimant shall indemnify and hold harmless Respondents

their parents, subsidiaries, affiliates, assigns,

transferees, successors, agents and their parent companies

; organiza-
tions, instrumentalities and institutions against any claim
which the Claimant, its subsidiaries, affiliates, assigns,
transferees, successors, agents, it parent companies, and
its parent's subsidiaries, affiliates, assigns, transferees,
successors and agents or any third person may raise or take
against the Respondents in connection with and under the
same cause or causes of action contained in Case No. 361 and
undertakings, waivers, transfers and declarations of the
Claimant which are the scope and subject matter of the

— ey

Settlement Agreement.

<

e



Article 6

(1) Respondents shall indemnify and hold harmless the
Claimant, its subsidiaries, affiliates, assigns,
transferees, successors, or agents, and parent com-
panies, against any claim which Respondents, their

subsidiaries, affiliates, assigns, transferees, succes-—

sors, or agents or any third person may raise or take

same cause or causes of action contained in C

361 including the Statements of Defence and Counter-
claims, subject only to Article 9 paragraph 2 and
Undertakings, waivers, transfers and declarations of

Respondents which are the scope and subject matters of
this Settlement Agreement.

(2) In this Settlement Agreement the Claimant's dues, for
Iranian tax, and Social Security Organization's

premiums, and all other claims brought as counterclaim
are taken into account.

Article 7

Upon full and final payment of the Settlement Amount to
Claimant, the obligations, declarations, releases, waivers,
withdrawals, dismissals, transfers of rights, interests,
benefits, and titles in properties contained and referred to
in this Settlement Agreement shall become self-executing.
After the issuance of the Award on Agreed Terms by the
Tribunal nc further documents need to be executed in imple-

menting theé provisions of this Agreement.

Article 8

Upon full and final payment of the Setﬁlement Amount to
Claimant, Claimant and Respondents shall waive any and all
claims for costs (including attorney's fees) arising out of
or related to the arbitraticn, prosecution of defence of the
claims or counterclaims asserted before the Iraﬁ?U.S. Claims
Tribunal in Case No. 361, United States courts or e}s=n

with respect to matters involved in Case No. 361.

e Sy !f\‘QJ
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Article 9

(1) This Settlement Agreement is for the sole purpose of
settling Case Nco. 361. Nothing in this Settlement
Agreement shall be relied upon or construed as relevant

to or to affect in any way any argument Respondents or

the Islamic Republic of Iran, its agencies,

cases whether before the tribunal or any other forum.

(2) The claimant hereby agrees that Bank Mellat withdraw
its counterclaim filed in the Case No. 361 and in
particular, nothing in this Settlement Agreement shall
terminate or affect in any way. any lggal rights that
Bank Mellat has as a creditor of Claimant_in the
bankruptcy proceedings pending before the United

States District Court for the Western District of
North Carclina or any other forum or fora elsewhere.

Article 10

This Settlement Agreement shall not become effective and
shall have no force and effect unless and until the ap-
provals therecf required by each of the Claimant and Respon=~-
dents to give it full force and effect in accordance with
its terms have been obtained, and written notice thereof
have been given, as provided below:

Upon the signing of this Settlement Agreement on behalf
of Claimant and Respondents, Claimant shall submit this
Settlement Agreement for the apprb%al of the United
States district Court for the Western District of North
Carolina in accordance with its applicable rules in
bankruptcy. Upon the issuance of such approval
Claimant shall give written notice thereof to h
Respondent,s c/o Mochammad K. Eshragh, Age af the \b
J




Government of the Islamic Republic of Iran to the
Tribunal in The Hague, Waldeck Pyrmontkade 872, which
notice shall consist of the following:

(a) a duly authenticated copy of the court orders
evidencing the bankruptcies of Barco Steel

(b) a duly authenticated copy of the court order or
orders evidencing the appointment of Edmund

Pickup, Jr. as Trustee in bankruptcy for the three
companies aforesaid.

(e} a duly authenticated' copy of the order of the

bankruptcy court app;oving tlis Settlement
Agreement. /

’

(d) power of attorney of John A. Westberg empowering
him as legal representative of the Claimant to sign
this Settlement Agreement.

Article 11

‘Unless the parties agree otherwise, if the approval and
notice referred to in Article 10, above have not been given
by Claimant on or before April 22, 1986, this Settlement
Agreement shall be null and void. If the Settlement
Agreement has not been approved and filed with the Tribunal

by Respondents on or before the expiration of thirty (30)
days or any other mutually agreed date after the date of the
receipt of the notice referred to in Article 10, this
Settlement Agreement shall be null and void. If this
Settlement Agreement shall so become null and void, no party
to this Settlement Agreement may rely upon, cite or re&gal
its terms, or any statements made in the course of the )
Settlement discussions. Y >




The filing of this Settlement Agreement and Joint Request
for Arbitral Award on Agreed Terms with the Tribunal shall
constitute conclusive evidence that all approvals of either
party required thereof have been obtained.

Article 12

construed as a whole without giving any specific effect to
any article separately.

Article 13

f
The :eéresentatives of the Parties heretd hereby expressly

declare that they are duly empowered to sign this Agreement.

Article 14 ‘ '

This Agreement (in four originals) has been written and

signed in both languages of Farsi and English and each text
ave the same equal validity.

L’

Q Adﬁs HZLAD et
b/ﬂzﬂ/\ﬁﬁ_s?

John A. Westbegﬁk//

Seamourgh Company Legal Representative

(Private Joint Stock)

Bank Keshavarsi

C

By () e

-




LAW OFFICES

WALD, HARKRADER & ROSS
1300 NINETEENTH STREET. N. W.. WASHINGTON. D. C. 20036
(202) 828-1200
CABLE ADDRESS WALRUS  TELEX (RCA) 248591 (WHR)

1101 SAN JACINTO TOWER. 30 ROCKEFELLER PLAZA 24 UPPER BROOK STREET
OALLAS. TEXAS 75201 NEW YORK. NEW YORK 10112 LONDON. wiy PO
t214) 754.0100 (212) 31%-4200 " TEL 628-1078
TELEX 730881 (WHRDALLAS) TELEX 427667 (ABACUS) TELEX (8S)) 886433 (WHRLOM

John A. Westberg .
202: 828-1486 April 10, 1986

Mr. Mohammad K. Eshragh
Agent of the Government of
The Islamic Republic of Iran
to the Iran-U.S. Claims Tribunal
Waldeck Pyrmontkade 872
The Hague
THE NETHERLANDS

Re: Case No. 361, Edmund Pickup, Jr.,
Trustee v. Iran, Et Al.

Dear Mr. Eshragh:

Pursuant to Article 10 of the Settlement Agreement
in the subject matter, dated February 21, 1986, this is to
notify you that the approval of the Bankruptcy Court required
therein has been obtained. Enclosed herewith are:

(a) A duly authenticated copy of the court orders
evidencing the bankruptcies of Barco Steel Corporation,
American Builders and Technical Services, Inc., and John V.
Barger & Co., Inc.

(b) A duly authenticated copy of the court orders
evidencing the appointment of Edmund Pickup, Jr., as Trustee
in Bankruptcy for the three companies aforesaid.

(c) A duly authenticated copy of the order of the
Bankruptcy Court approving the said Settlement Agreement.

(d) The Power of Attorney of John A. Westberg
empowering him as legal representative of the Claimant to
sign the Settlement Agreement on the Claimant's behalf.

We request that you proceed with the processing of
the Settlement Agreement as agreed.

;‘5“Y-uﬁdlmu5"bwgﬁ> Very truly yours,
{ Al a8 V&& W el 'J/ohn A. Westberg

|

Enclosures
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(Rev. 10/79)
Hnited States Bankruptey Court

For the ___WESTERN District of _NORTH CAROLIN

Mary Catherine Holcomb,

I, Clerk of Bankruptey Court

in and for said District, do hereby certify that the attached copy of VOLUNTARY PETITION IN

BANKRUPTCY, which was filed on February 14, 1979,

in the of Barco Steel Corporation, a North Carolina corporation

debtor, No. ST-B-T5-00013 has been compared with the original thereof and that it is a complete and
correct copy of such original as.it appears of record and on file .in my office.

In testimony whereof I have hereunto set my hand at Charlotte, North Carolina

18th day of ___March 19 86

¥

in said District, this

MARY CATHFRINE HQILCOMB
Clerk of Bankruptey Court

[Seal of the U.S. Bankruptcy Court]

3-18-86
Date of issuance: FPI-MAR-—11-12.80—2 5 N—47 81
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IN THE DISTRICT COURT OF THE UNITED STATES
FOR THE WESTERN DISTRICT OF NORTH CAROLINA
STATESVILLE DIVISION

Bankruptcy No.. C-B=
’//57 /{:3

VOLUNTARY PETITIEWL L f—*DN c.
-(TTT

IN THE MATTER OF:

BARCO STEEL CORPORATION,

)|
\.-
v
X
(

bt St Mo s s et

Bankront

~ 7 T

1
1. Petitioner's mailing address is Post Qffice Bo§.§ ICTﬂ €§?§,
Statesville, North Carolina, 28155. fﬁr* nieTRICT ©°

2. Petitioner has resided within this district for the
preceeding six months.

3. Petitioner is qualified to file this Petition and is
entitled to the benefits of the Bankruptcy Act as a voluntary
bankrupt.

WHEREFORE, Petitioner prays for reli®f as a voluntary

h Y

bankrupt under the Act.
_A_%M;///M%( J»/
RALPH ALLS, JR

Attorney for Petitioner

OF COUNSEL:

LINDSEY, SCHRIMSHER, ERWIN,
BERNHARDT AND HEWITT, P.A.

Attorneys at Law

P. O. Box 4549

1929 Randolph Rocad

Charlotte, North Carolina, 28204

Telephone: (704) 333-2141

STATE OF NORTH CAROLINA

COUNTY OF MECKLENBURG

I, JOHN V. BARGER, the President of the Corporation named in
the foregoing Petition, do hereby swear that the statements contained
therein are true according to the best of my knowledge, information
and belief.

SWORN nd subscribed

thj /%7Q2;45bruary, 9.
M

Notary Public™

My Commission Expires: January 31, 1983
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(Rev. 1079)
Hnited States Bankruptry Court
For the ___WESTERN District of __NORTH CAROLINA
I, _Mary Catherine Holcomb, Clerk of Bankruptey Court

in and for said District, do hereby certify that the attached copy of _VOLUNTARY PETTTION IN
BANKRUPTCY, which was filed on February 14, 1979,

in the case of __American Bujlders & Technj ervi sLnc.. 8 North Carolina
— Corporation

debtor, No. SI=B=79=-00015 has been compared with the original thereof and that it is a complete and
correct copy of such original as it appears of record and on file in my office.

In testimony whereof I have hereunto set my hand at _Charlotte, North Carolins

in said District, this 18th day of March 19 86,

MARY CATHERINE HOLCOMB

1 4

Clerk of Bankruptcy Court

Aftese Pn Ko

Deputy Clerk

[Seal of the U.S. Bankruptcy Court]

, 3-18-86
Date of issuance: FPIL.MAR—-11-12.80~25M—47 81
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" (Rev. 10779) .
Hnited States Rankruptry Court
For the ___WESTERN District of __NORTH CAROLINA
I, Mary Catherine Holcomb, Clerk of Bankruptey Court

in and for said District, do hereby certify that the attached copy of VYOLUNTARY PETITION IN
BANKRUPTCY, which was filed on February 1L, 1979,

in the case of __John V. Barger & Co., Inc., a North Carolina Corporation

debtor, No. _ST-B=T9-00016 has been compared with the original thereof and that it is a complete and
correct copy of such original as it appears of record and on file in my office.

In testimony whereof I have hereunto set my hand at __CHARLOTTE, NORTH CAROLINA

in said District, this ____8th day of March , 19 86

MARY CATHERINE HOLCOMB
Clerk of Bankruptey Court

(VM%;MJ ;L%UL/ ,

Deputy C

{Seal of the U.S. Bankruptcy Court]

-18-8
Date of issuance: 3 18 6 FPI-MAR=—11.12.80=28 M=47 81




IN THE DISTRICT COURT OF THE UNITED STATES
FOR THE WESTERN DISTRICT OF NORTH CAROLINA
STATESVILLE DIVISION

rd

Bankruptcy No.: 5Z13-79- { :r’

IN THE MATTER OF:
FILED

2

AMERICAN BUILDERS & TECHNICAL VOLUNTARY PET%HQIEE&LLLE NC

=

T

R LA 3

Bankrupt.

-y '7 ﬁ/x
ighDL,gR}hT C‘OUH"

' \'C“"R’rﬂcy\ -
1. Petitioner's mailing address is Post Office Box 949, OF
Mooresville, North Carolina, 28115

2. Petitioner has resided within this district for the
preceeding six months.

3. Petitioner is qualified to file this Petition and is
entitled to the benefits of the Bankruptcy Act as a voluntary
bankrupt.

WHEREFORE, Petitioner prays for rel;gf as a voluntary

bankrupt under the Act.

RALPH Hl FALLS JR
Attorney for Petltloner

OF COUNSEL:

LINDSEY, SCHRIMSHER, ERWIN,
BERNHARDT AND HEWITT, P.A.

Attorneys at Law

P. O. Box 4549

1929 Randolph Road

Charleotte, North Carolina, 28204

Telephone: (704) 333-2141

COUNTY OF MECKLENBURG

I, JOEN V. BARGER, the President of the Corporation named
in the foregoing Petition, do hereby swear that the statements
contained therein are true according to the best of my knowledge,
information and belief.

A A

JPEN V. BARGER /

d subscribed bdfore

Notary Publié

My Commission Expires- January 31, 1983



IN THE DISTRICT COURT OF THE UNITED STATES
FOR THE WESTERN DISTRICT OF NORTH CAROLINA

| .- STATESVILLE DIVISION | ) '
<37K75"?/§1 //1;

Bankruptcy No.: -é—a—ﬁﬁ-

IN THE MATTER OF:

-
-
—~

a North Carolina corporatiorn, R TR\ A

r *

)

) )
JOHN V. BARGER & CO., INC., ) VOLUNTARY PEﬁITIbN ~';f

)

)

7

¥

BQJL;\L UE e

-

A
1. Petitioner's mailing address is Post o¥£;£%~a”#3@1mgd~m
Mooresville, North Carclina, 28115. o :

~~

2. Petitioner has resided within this district for the
preceeding six months.

3. Petitioner is qualified to file this Petition and is
entitled to the benefits of the Bankruptcy Act as a voluntary
bankrupt.

WHEREFORE, Petitioner prays for relief as a voluntary

bankrupt under the Act. //4
2 y /(// &/A/

RALPH H. FALLS, JR.
Attorney for Petltloner

OF COUNSEL:

LINDSEY, SCHRIMSHER, ERWIN,
BERNHARDT AND HEWITT, P.A.

Attorneys at Law

P. 0. Box 4549

1929 Randolph Road A

Charlotte, North Carolina, 28204

Telephone: (704) 333-2141

STATE OF NORTH CAROLINA

I, JOHN V. BARGER, President of the Corporation named in
the foregoing Petition, do hereby swear that the statements
contained therein are true according to the best of my knowledge,
information and belief.

SWORN TO and subscribed before

thlS KE? February, 9.
ol

thiry Publlc

My Commission Expires: January 31, 1983



BK 14

(Rev. 10/79) .
Hnited States Bankruptey Court
For the __ WESTERN District of __NORTH CAROLINA
-1, _Mary Catherine Holcomb, Clerk of Bankruptcy Court

in and for said District, do hereby certify that the attached copy of _.OBDER FOR APPQINTMENT OF

15, 1979,

in the case of __John V. Barger & Co; Barco Steel Corp.; Builders Market. Tnc.:

r % Co.. Inc

c12.1k.15..% 16 ]
debtor, No. ST-B-79-12;13;1L:15 has been compared with the original thereof and that it is a complete and
correct copy of such original as it appears of record and on file in my office.

CHARLOTTE, KORTH
In testimony whereof I have hereunto set my hand at » BORTE CAROLINA

18th M h ’
in said District, this day of ¢ 1926

MARY CATHERINE HOLCOMB
Clerk of Bankruptey Court

A e Ihcu,,

Deputy Clerk

[Seal of the U.S. Bankruptcy Court)

Date of issuance: 3-18-86 ‘ - FPI-MAR=——11-12.80~25M—4 781




- IN THE DISTRICT COURT OF THE UNITED STATES FEB 151973
FOR THE WESTERN DISTRICT OF NORTH CAROLINA
STATESVILLE DIVISION
U. S. BANKRUPTCY Of
WESTERM DISTRICT OF
IN THE MATTER OF: BANKRUPTCY NO. ST-B-79-12
JOHN V. BARGER & COMPANY,
a North Carolina proprietorship,

1

Bankrupt.

IN THE MATTER OF: BANKRUPTCY NO. ST-B-79-13

(U R (B )

BANKRUPTCY NO. ST-B-79-14

IN THE MATTER OF:

BUILDERS MARKET, INC.,
a North Carolina corporation,

Bankrupt.

IN THE MATTER OF: BANKRUPTCY NO. ST-B-79-15

AMERICAN BUILDERS & TECHNICAL
SERVICES, INC., a North
Carolina corporation,

L SR R S

Bankrupt-

IN THE MATTER OF: BANKRUPTCY NO. ST-B-79~16

JOHN V. BARGER & CO., INC.,
a North Carolina corporation,

N el st Srngaf Prnn Nmt®

Bankrupt.

ORDER FOR APPOINTMENT
OF A RECEIVER

At Charlotte, North Carolina, on the 15th day of February, 1979,
upon the Application of Ralph H. Falls, Jr., as Attorney for the aforesaid
bankrupts, it appearing to this Court that there is good and sufficient

reason and justification for the appointment of an interim receiver or
+ru oo and ha he ame i necessary for continn 1

documents that are involved in the business of the aforesaid bankrupts
and that the protection needs to be afforded to the said Estate, and

MOW THEREFORE, IT IS ORDERED, ADJUDGED AND DECREED that Edmund Pickup

is herewith appointed Temporary Trustee or Receiver to act in all matters
and things relating to the aforesaid bankrupts.

At Charlotte, North Carolina, this.15th day of February, 1979.

» ‘S; Apkz:::;g
MARVIN R. WOOTEN
UNITED STATES BANKRUPTCY JUDGE




 3ru

(Rev. 10/79)
Hnitedr States Bankruptey Court
For the __WESTERN District of _ NORTH CARQLINA
I Mary Catherine Holcomb, ' : Clerk of Bankruptey Court

in and for said District, do hereby certify that the attached copy of _NOTiCcE to Trustee of

Election or Appointment and of Time Fixed for Filing a Complaint

ObvJjectingto Discharge of Bankrupt filed om April 11, 1979,

in the case of Ba.rco Steel Corporation, a North Carolina Corporation

debtor, No. ST-B-T9-00013 has been compared with the original thereof and that it is a complete and
correct copy of such original as it appears of record and on file in my office.

Charlotte, North Carolina

In testimony whereof I have hereunto set my hand at —
in said District, this ___ 10t day of ___ Merch , 1986
e
ST E MARY CATHERINE HOLCOMB
f‘ ST . \ Clerk of Bankruptey Court ’
" Yoy o] ) 4 4
\\/,U- o S 1] - “ry |

S ST L
N s
N ‘,”",; N = L ’

[Seal of the U.S. Bankruptcy Court]

3=18=86
Date of issuance: - FPLMAR—I1.12.80—28 M—0a 781




u.o.}_-:. 8T ( ‘
Wuited States Bistrirt (Timtrt AT
- fie i 07
For the Western ______ District of _____North Carolina' '*~ ~ ™ {
PR OV LSE
VILVTRD DIDTONCT.CE R,
nre ] .
|
——Barco Steel Corperation; i

a North Carolina Corporatlon,

Jankrupt * )

NOTICE TO TRUSTEE OF ELECTION OR APPOINTMENT AND
OF TIME FIXED FOR FILING A COMPLAINT
OBJECTING TO DISCHARGE OF BANKRUPT

N Edmund-Pickup;—Je= -

f *% Suite 101, 901 Elizabeth Ave., Charlotte, N.C. 28204 :

You are hereby notified of your election [or appointment] as trustee of the estate of the above-
-amed bankrupt. The amount of your bond has been fixed at $§ to continue .
“ou are required to notify the undersigned forthwith of your acceptance or rejection of the office.

You are further notified that June 11, 1979
as _.en fixed as the last day for the filing by you or any other party in interest of a complaint

bjecting to the discharge of the bankrupt.

Dated: April 11, 1979 .

Bankr uptcy Judge/

)/ 0’@ /
BY: b, T cr A e

" Include all names wused by bankrupt within last 6 years. Johnsie W. Sanders, Chief Clerk
"% State post office address.

TPl Mj—12.2.74.200m 314C



BEK.14

(Rev. 10/79)
Hnited States Bankruptey Conrt
For the ___WESTERN District of __NORTH CAROLINA
I, _Mary Catherine Holcomb, . Clerk of Bankruptey Court

in and for said District, do hereby certify that the attached copy of Notice to Trustee of Election

or Appointment d of Ti il ild i to Discharece

in the case of __American Builders & Technical Services. Inc a North Carolina

—Corporation

debtor, No. ST=B=79-00015 has been compared with the original thereof and that it is a complete and
correct copy of such original as it appears of record and on file in my office.

In testimony whereof I have hereunto set my hand at Charlotte North Carnlina

in said District, this — 18th —day of _Maren ~19-86

MARY CATHERINE HOLOOMR
Clerk of Bankruptey Court

Deputy Clerk .

[Seal of the U.S. Bankruptcy Court]
. 3-18-86
. Date of issnance:

Pt R T s 0= SH—~4 781



"ﬂ
I
o
.

For the _ Western District of _____ NQI_t_h__Qa_I;Ql.;na

e pe— .

In re ) U, S, RAMIKRLPTOY 077102
. el . VoSS STRM T "T"‘m G iNC.
American Builders & Technical
] Services, Inc., & North Bankruptcy No. ST=B=79-15
Carolina Corporation,

Bankiupt*

NOTICE TO TRUSTEE OF ELECTION OR APPOINTMENT AND
OF TIME FIXED FOR FILING A COMPLAINT
OBJECTING TO DISCHARGE OF BANKRUPT

To Edmund Pickup, Jr. : >

of ** Suite 101, 901 Elizabeth Ave. - Charlotte, N.C. 28204 :
You are hereby notified of your election [or appointment] as trustee of the estate of the above-

named bankrupt. The amount of your bond has been fixed at § to continue .

You are required to notify the undersigned forthwith of your acceptance or rejection of the office.
You are further notified that June 11, 1979

hr been fixed as the last day for the filing by you or any other party in interest of a complaint

objecting to the discharge of the bankrupt.

e
’-.‘
H

“
=
D
O

o ¥ ¥ 3 A k3
Dateqr BpTT

Marvin R. Wooten

Bankruptcy Judge

By/ b -,//;'4{/ 27 Jf% % .__//.'..7.,’7’,/_‘/1../(:’/’36’

* Include all nawmes used by bankrupt 1within last ¢ yems s, “Johnsie W. Sanders, Chief Clerk
* State post office address. ./

FPE-Mt{—12.2.74.200M-3145




.. BK 14~

(Rev. 10/79)
Hnited SBtates Bankruptey Court
For the WESTERN : Distriet of __NCORTH CAROTLINA
I, __Mary Catherine Holcomb, Clerk of B#rﬂu'uptcy Court

in and for said District, do hereby certify that the attached copy of _Notice to Trustee of Election

Dischargs of _Rapkrret fitsd sp fees T 11 1970

in the case of __s°obn V. Barger & Company., Tnc. . 2 North Carolina Corporatsan

debtor, No. _ST-B-T79-00016 has been compared with the original thereof and that it is a complete and
correct copy of such original as it appears of record and on file in my office.

In testimony whereof I have hereunto set my hand at _Charlotte, North Carolina

3 a ,
—imrsaid-District; this oth day of Marceh 19 84

MARY CATHFRINE HOLCOME

Clerk of Bankruptey Court
' JAL Lo Jin %2,( .,
~ Deputy Clerk

[Seal of the U.S. Bankruptcy Court)
3-18-86

FPI-MAR——11-12.80-25M~47 81



1\'.’6.?; 18 - ( (

Muited States Bistrict Tt = ¢ - -

S beaa Aoy Tus

bH-!\'...‘l TELC

Forthe _______]] Western ________ District of —____ North Carolina
TER 1979
- ot
In re : 1 U S, BAMKIUSTOY DF
EEIIa DIITINCT OF

. .y

John V. Barger & Co., Inc.,

—North—Caroiing Corporation Bamkroptcy No—St-B-72-16

£ Ly

Bankrupt *

NOTICE TO TRUSTEE OF ELECTION OR APPOINTMEN T AND
OF TIME FIXED FOR FILING A COMPLAINT
OBJECTING TO DISCHARGE OF BANKRUPT

To Edmund Pickup, Jr. . -

of_“' "Suite 101 - 901 Elizabeth Ave. - Charlotte, N.C. 28204 s
You are hereby notified of your election [or appointment] as trustee of fhe estate of tl;e above-

named bankrupt. The amount c;f your bond has been fixed at § to continue .

You are required to nofify the undersigned forthwith of your acceptance or rejection of the office.
You are further notified that June 11, 1979

has been fixed as the last day for the filing by you or any other party in interest of a complaint

objecting‘to the discharge of the bankrupt.

Dated: April 11, 1979 .

Marvin R. Woo ten

Bankruptcy Ju;
By-/ AT . 9, /:;/jc?

* Include all names used by bankrupt within last G years.. - Johns:.e W. Sanders, Chief Clerk
** State post office uddrcess. o

FPI.Mi—==12.2.74.200M 3145



BK 14

{Rev. 10/79)
Wnited States Wankrigtey Court
For the WESTERN District of _ NORTHE CAROLINA
I Mary Catherine Holcomb

in and for said District, do hereby certify that the attached copy of

Settlement Agreement

Clerk of Bankruptey Court

Order Approving

in the case of

American Builders & Technical Services, Inc.; and John V.

John V.

Barger & Co.; Barco Steel Corp.; Builders Market,

Inc.;

Barger & Co.,In

debtor, No.ST~B= 79-12;13:14; I geen compared with the original thereof and that it is a complete and
correct copy of such original as it appears of record and on file in my office.

{/ ~—7

In testimony whereof I have hereunto set my hand at Charlotte, NC
i Said District, this TR day of Aprit ,19_386
- i : /‘ Clerk of Bankruptey Court
T . V.
- - , T 4;{ "\/«_/"-/6\ - 7 ‘//‘Q_A -
Y Deputy Clerk /
. Lo Sarah T. Byrd v
T
[Seal of the U.S. Bankruptcy Court]
) /; - “{1 Vf*/-
—Date of issuancer —tOorot G 14 iz

FPi-MAR—11.12.80-28M4~47 8]



IN THE BANKRUPTCY COURT OF THE UNITED STATES. — —
FOR THE WESTERN DISTRICT OF NORTH CAROLINA Sl
STATESVILLE DIVISION : N .

el ot B e DAL (AR
!__J"'l\ T IIL"

IN THE MATTER OF:
Bankruptey No. ST-B-79-12

— 577 R {
Bankruptey No. ST-B-79-13

Bankruptey No ST-B-79-14 ___

JOHN V. BARGER & COMPANY,
Bankrupt.

BARCO STEEL CORPORATION,
Bankrupt.

BUILDERS MARKET, INC..

Bankrupt

Nl Nt ¥ st | e Vst Nt Nus? g

———AMERICAN BUILDERS & TECHNICAL ) Bankruptey No. ST-B~79=15———
SERVICES, INC., Bankrupt. )
JOHN V. BARGER & CO., INC,, ) Bankruptey No. ST-B-79-16
Bankrupt. )

ORDER APPROVING SETTLEMENT AGREEMENT

THIS CAUSE coming on to be heard before the undersigned Judge of the United

States Bankruptcy Court for the Western District of North Carolina, in open court on

Edmund Pickup, Jr., for the approval of a Settlement Agreement, the Court makes the

following findings of faect:

1. In or about 1981, the Trustee. filed a claim before the Iran-United Sta?es
Claim Tribunal against the Islamic Republic of Iran and certain other Iranian respondents
to recover compensation for breaches of contract and expropriation of property arising
out of the involvement of three of the bankrupts — Barco Steel Corporation, American

Builders & Technical Services, Inc., and John V. Barger & Company, Ine. — in certain

construction projects in Iran. The Trustee's claim and certain counterclaims of the

Iranian respondents are now pending in Case No. 361 before the Iran-United States
Claims Tribunal.

2. Subject to the approval of this Bankruptey Court, a Settlement Agreement
- was made on February 21, 1986 between the Trustee and the Iranian respondents in

Case No. 361, whereby the parties agreed to settle such controversy by the payment



. of U.S. $396,000 to the Trustee in full and final satisfaction of all claims and
counterclaims, except that the Settlement Agreement states that it will not affect the
legal rights that one of the respondents — Bank Mellat — has as a creditor of the

bankrupts in this bankruptey proceeding. A copy of the Settlement Agreement is

attached to the Trustee's motion.

3. For the reasons stated in the Trustee'’s motion, it is in the best interest =

of these estates that such controversy be settled as proposed.

IT IS THEREFORE ORDERED, ADJUDGED, AND DECREED that the Settlement
Agreement made on February 21, 1986 between the Trustee and the Iranian respondents
- in Case No. 361 be, and it hereby is, approved. '

77
DATED this the 2" day of April 1986.

_——

CIITLS anle -

Marvin R. Wooten
United States Bankruptey Judge

CERTIFIED ~ -
CORRECT

U. 8. BEng
MARIY .

EsTo

M";‘j‘:y}_ : /_47,7 )
Y47 FL
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™

POWER OF ATTORNEY

The undersigned, Edmund Pickup, Jr., the duly
appointed Trustee in Bankruptcy for Barco Steel Corpora-
tion, American Builders and Technical Services, Inc., and
John V. Barger & Company, Inc., does hereby authorize,

ratify and confirm the full power and authority of John A.

et A L] . ESOUulLIrIe . O Wd =

’ 1L 3 38 —REeSs, 3
to sign on the undersigned's behalf that certain Settlement

“AgL ' 3 ¥ With
g o Eh

the related Joint Request for Arbitral Aw

in Case No.361 before the Iran-United States Claims Tribunal,
and does hereby further grant unto the said attorney full
. power and authority to do and perform all and every act,

deed, matter, and thing whatsocever, as may be necessary or
desirable to give full force and effect to the Settlement
Agreement and Joint Request for Arbitral Award on Agreed
Terms as aforesaid, and does hereby further ratify all that
the said attorney shall lawfully do or have done by virtue

of these presents.

IN WITNESS WHEREOF, I have hereunto set my hand

and seal the 7 day of @Z 1986.

Edmund Pickup, ié.{’TrusEee

County of 4 )
State of Wisconsin ) 8S:

Sworn to and sjigned before me this
. 7¢pday of RRR&X 1986 in NRROXREON Oconomowoc,
Wisconsin, United States of America.

I,, )

[

- L
- 4

g O A
ol -t ",‘ =TS pe /A ,/7_{:/”(’),,-‘ /,
L) ‘,

“3 S / Notary Public

& ol State of Wisconsin

5 -My§€6mmission Expires: 8-22-88 .
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