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NL INDUSTRIES, INC., 
Claimant, 

and 

THE GOVERNMENT OF THE ISLAMIC 
REPUBLIC OF IRAN, 
NATIONAL IRANIAN OIL COMPANY, 
OIL SERVICE COMPANY OF IRAN, 
IRANBARITE BAROID COMPANY, LTD., 

Respondents. 

Case No. 348 

SPERRY-SUN, INC., 
Claimant, 

and 

THE GOVERNMENT OF THE ISLAMIC 
REPUBLIC OF IRAN, 
NATIONAL IRANIAN OIL COMPANY, 
OIL SERVICE COMPANY OF IRAN, 
IRANBARITE BAROID COMPANY LTD., 

Respondents. 

Case No. 349 

BAROID INTERNATIONAL PETROLEUM 
SERVICES, INC., 

Claimant, 
and 

THE GOVERNMENT OF THE ISLA.MIC 
REPUBLIC OF IRAN, 
NATIONAL IRANIAN OIL COMPANY, 
OIL SERVICE COMPANY OF IRAN, 
IRA..~BARITE BAROID COMPANY, LTD., 

Respondents. 
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On 18 March 1986 a Joint Request was filed with the Tri­

bunal, signed by a representative of, on the one hand, NL 

INDUSTRIES INC., NL SPERRY-SUN, INC., and BAROID INTERNATIO­

NAL PETROLEUM SERVICES, INC., for themselves and on behalf 

of their parents, affiliates, subsidiaries and agents, and 

on the other hand, the Agent of the Government of the 

Islamic Republic of Iran and a representative of the 

National Iranian Oil Company, requesting the Tribunal to 

record a Settlement Agreement dated 27 January 1986 as an 

Arbitral Award on Agreed Terms. The Parties to the 

Settlement Agreement are, on the one hand, the National 

Iranian Oil Company ("NIOC"), "which for the purpose of this 

Settlement Agreement represents itself, its affiliates and 

subsidiaries", and on the other hand, NL Industries Inc., NL 

Sperry-Sun Inc., NL International Inc., and Baroid 

International Petroleum Services Inc., "all of which for the 

purpose of this Settlement Agreement represent themselves 

and their subsidiaries, parents, affiliates, agents and 

divisions, whether or not named in the Statements of Claims 

and other documents filed by the Claimants in Cases Nos. 

347, 348 and 349 (hereinafter all collectively called 

(Claimants)". Copies of the Joint Request and Settlement 

Agreement are annexed hereto. 

Paragraph (3) of Article 6 of the Settlement Agreement 

provides for the trans fer of title, rights, benefits and 

interests of the Claimants to NIOC. It states that 

"Claimants shall prepare and deposit with the Tribunal, 

together with this Settlement Agreement, a bill of sale for 

transfer of all its properties remained and left in Iran 

including those in third persons• possession in Iran to NIOC 

together with a bill of sale and assignment for transferring 

all Claimants' shares in IBC [ Iranbari te Baroid Company, 

Ltd.] to Iran or any person found appropriate by Iran. The 

Tribunal shall deliver the above-mentioned documents to the 

Agent of the Islamic Republic of Iran to the Tribunal upon 

the issuance of the Award on Agreed Terms. 11 
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" 

On 8 April 1986, on behalf of the Claimants, the Agent of 

the Government of the Islamic Republic of Iran submitted 

to the Tribunal two originals of the "Bill of Sale" together 

with two originals of the "Sale and Assignment of Shares" as 

referred to above. Copies of these submissions are attached 

to the Award. 

The Settlement Agreement provides for certain reciprocal 

obligations by the Parties, including the payment of the sum 

of U.S. $575,000 to NL INDUSTRIES INC. The Settlement 

Agreement is described in the Joint Request to be "in 

complete, full and final Settlement of all disputes, diffe­

rences, claims and counterclaims now existing or capable of 

arising, between them and against Iran, Iranian entities, 

instrumentalities, organizations, institutions or banks in 

connection with Cases Nos. 347, 348 and 349 which are the 

subject matter of the Settlement Agreement." 

The Tribunal accepts the Settlement Agreement in accordance 

with Article 34, paragraph 1, of the Tribunal Rules. 

Based on the foregoing, 

the Settlement Agreement is hereby recorded as an Award on 

Agreed Terms binding upon the Parties. Consequently, the 

Respondent NATIONAL IRANIAN OIL COMPANY is obligated to pay 

the Claimant NL INDUSTRIES, INC. the amount of Five Hundred 

Seventy Five Thousand United States Dollars (U.S. $575,000) 

which obligation shall be satisfied by payment out of the 

Security Account established pursuant to paragraph 7 of the 

Declaration of the Government of the Democratic and Popular 

Republic of Algeria dated 19 January 1981. 
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This Award will be submitted to the President of the 

Tribunal for notification to the Escrow Agent. 

Upon filing of the Award, the Tribunal will deliver to the 

Agent of the Government of the Islamic Republic of Iran the 

two originals of the "Bill of Sale" together with the two 

originals of the "Sale and Assignment of Shares", submitted 

to the Tribunal on 8 April 1986. 

Dated, The Hague 

21 April 1986 

In the name of God 

~ Cf ;.1----

Mohsen Mostafavi 

~arl-Heinz Bockstiegel 

Chairman 

Chamber One 
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liff /lf/ r Y 

-Claim Nos. 347, 348 and 349 

Chamber One 

JOINT REQUEST FOR ARBITRAL AWARD ON AGREED TERMS 

Pursuant to the Article 34 of the Tribunal Rules of Procedure NL Industries, 

Inc. (a corporation organized and existing under- the _laws of New Jersey) NL 

Sperry-Sun Inc. (formerly Sperry-Sun, Inc., a corporation organized and 

existing under the laws of Delaware), NL foternational, Inc., (formerly 

Sper-r-y-Sun Inter-national, Inc. a corporation organized and existing under- the 

laws of Texas) and Baroid Inter-national Petroleum Services Inc. (a corporation 

organized and existing under the laws of State of Delaware) for themselves and 

on behalf of their- parents, agents, affiliates and subsidiaries, whether or not 

named in the Statement of Claims Nos. 347, 348 and 349 (hereinafter coflectiva­

ly called "Claimants") and National Iranian Oil Company and its affiliates and 

subsidiaries (hereinafter called "NIOC") jointly request that the lran-U. S. 

Claims Tribunal ("the Tribunal") issue an Arbitral Award on Agreed Terms 

that will record and give effect to the Settlement Agreement reached by the 

Parties. 

On zz~~,j 12.U , Claimants and NIOC entered into a Settlement, a copy of 
..7 

which is attached hereto, providing that Claimants will be paid the amount of 

five hundred and seventy five thousand US dollars (USS575, 000) (hereinafter 

the "Settlement Amount"), in complete, full and final settlement of all disputes, 

differences, claims and counterclaims now existing or capable of arising, 

between them and against Iran, Iranian entities, instrumentalities, organiza­

tions, institutions or banks in connection with Cases Nos. 347, 348 and 349 

which are the subject matter of the Settlement Agreement. 

RJL1013 1 01/14/86 

• 



The Undersigned request the Tribun3I to recorc::! the Settlement Agreement as 

an Arbitral Award on Agrec-d Terms, with payment to NL Industries Inc. made 

from the Security Account, and to con:;1der all claims and counterclaims in 

cases No. 347, 348 and 349 as dismisse-d 

-i.,):I;,. ~1~,,j 
Agent of the Government of 
the Islamic Republic of 
Iran to the lran-U.S. Claims 
Tribunal 

Date: 

National r 

By: 

Date: 

RJL1013 

Respectfully submitfod 

NL lndu:::tries, Inc., NL Sperry·Sun, 
Inc., NL International, Inc. 
and Baroid International Petroleum 
Services Inc. , for themselves and on 
behalf of their rents, affiliates, 

agent .. 

By: 

Date: 

2 01/14/86 



In the Name of God 

SE':'TLENENT AGREEMENT 

!RAH UNITEO S"l'AT!S 

Cl.,.AIMS TRl8UN"'-, 

Due: 

No. 

_,, l..t .s..,I .t alt .,.1 

.......... 411,1-.;.!.,. 

This Settlement Ag=eement made this2Jfdate otdJ 
1986 by and between the National Iranian Oil Company 

("NIOC") (organized and existing under the laws of Iran) 

which for the purpose of this Settlement Agreement it 

represents itself, its af=iliates and subsidiaries, on the 

cne part, and NL Industries Inc. {a corporation organized 

and existing unccr the laws of New Jersey), NL Sper=y-Sun 

Inc. (forme=ly Sperry-Sum Inc., a corporation organized and 

existing under ~he laws of Delaware), NL International Inc. 

( forme::::-ly Sperry-Sun International Inc. , a _corporation 

organized and existing under the laws of Texas) and Baroid 

International Petroleum Service Inc~ {a corporation orga­

nized and existinq under the laws of State of Delaware} all 

of which for the purpcse of this Settlement: Aqieement 
represent themselves and their subsidiaries, parents, 

affiliates, agents and divisions, whether or not named in 

the Statements of Claims and ether documents filed by the 

Claimants in Cases Ncs. 347, 348 and 349, on the other 

part, {r.ereinafter all collectively called "Claimants"). 

Whereas, Claimants have filed three different State­
ments of Claims with the Iran-u.s. Claims Tribunal ("the 

Tribun~l") numbered 347, 348 and 349 (hereinafter collec­
tively called "the Statements of Claims•) in connection 
with certain alleged car.tracts, agreements, transactions, 

or relationships or for alleged rights, shares, titles to 

or interest in certain alleged assets or properties in 

Iran, comprising of but not limited to the followi~q: 
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Claims by NL !ndustries, Inc. and its affiliates and 

subsidiari~s, inclueing but not limitec tc claims 

allegedly ow~ed by Earoid International SPA ra corpo­

ration organized and existing under the laws of 

Italy), against the Islamic Republic of Iran, National 

Iranian Oil Cc:;:pany ( "NIOC") , Oil Ser.rice Company of 

Iran ("CSCO"l an~ Iranbarite Baroid Cc~pany ("!BC"), 

Case Ne.: 347; 

Cl~ims by ~L Industries, Inc., and its affiliates and 

subsidiaries, including but not limited to claims 

allegedly owned by NL Sperry-Sur. (fcrmerly Sperry-sun, 

!nc.) and NL International, Inc. (formerly Sperry-Sun 

International, Inc.) against the Islamic Pe~ublic of 

Iran, NIOC, OSCC, IBC, SOFIR.li.N and IPAC, Case No. 348, 

and 

Claims by NL Industries, Inc. and Baroid International 

Petroleum Service Inc. and their affiliates and 

subsidiaries, inclu~ing but not limited to claims 

allegedly owned by Ear~id International SPA Can 

Italian company) and Barcic International Petroleum 

Ltd {a British company), against the Islamic Republic 

of Iran, NIOC, OSCO, and IBC, Case Ne. 349. 

WHEREAS, tte Islamic Republic cf Iran and IBC rejected 

the jurisdiction cf the Tribunal and NICC, in responding to 

the State~ents of Claims, has filed its Statereents of 

Defence and Ccun~erclaims, and 

WHEREAS, Claimants and NIOC have agreed to settle all 

their claims and ccunterclaims, disputes, differences 

outstanding er capable of arising between them and against 

Irar., Iranian entities, organizations, instrumentalities, 

crgans, institutions, anc banks and in general all claims 

ccntainec in the Statements of Claims and subsequent 



submissions anc their Statements of Defence and Counter­
claims, filed with the ~ribunal in the manner as contem­
plated herein. 

Now, therefore, Claimants and NIOC agree as follows: 

Article l 

The scope and subject matter of this Settlement 

Agreement is: 

1.1 To settle and dismiss, forever, all disputes, differ­

ences, claims, counterclaims, and matters directly or 

indirectly, raised or capable of arising out of the 

relationship5, transactions, contracts and events 

related to and subject matter of the Statements of 
Claims, against or by NIOC its agents, parents, 

affiliates and subsidiary companies and/or against 
Iran, Iranian entities, organizations, institutions, 

instrumentalities ane ba.'lks. 

l.2 To transfer, i.=revocably and without any lien, incu.m­

berance, or charge to NIOC, and to consider as trans­

ferred from the time they arose, all Claimants' 
rights, benefits, interests and titles to all and any 

property clai~ed under the Statements of Claims and to 

all and any Claimants' prope=ty in possession of third 
persons in Iran. Claimants shall provide a notarized 
bill of sale transferring all such rights, benefits, 
interests, and titles to those properties to NIOC. 
Claimants shall likewise provide a notarized bill of 
Eale and assignment, transferring all of their 
interests, rights·and shares in IBC to Iran or any 
person found appropriate by Iran. 

1.3 To vest irrevocably, without any incwrherance and 

without the right of any recourse, and to consider as 

vested from the time that the rights arose to National 

Iranian Oil Company (NICC) all Claimants' rights to 
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receive, dernand ar.d to claim against OSCO, SOFI?.AN anc 

I?AC er against any person that NIOC might find 

appropriate including CSCO's, SOF!?AN's and/er IPAC's 

parent ccmpanies and/or second parties to the Joint 

St=uctures Agree~er.ts, whether as a direct claim er by 

way of ccunterclai~. Except for the purpose or 

assisting N!CC in implementing a~c executing s~ch 

rights, Claimants shall have no right to claim against 

any perscn in any fcrurn in respect of the aforemen­

tioned claims, rights and interests, but Claimants 

shall not be named as a party in any such future 

proceedir.gs. 

~rticle 2 

Claimants and NIOC agree to submit, as soon as practicable, 

this Settlerr.er.~ Agreernen~ tc be reccrded as an Arbitral 

Award en Agreed Terms. I= for any reason the Tribunal 

fails to make ar. Award en Agreed Terms as provided in this 

Settlement Agreement within. 60 days from its subreission to 

the Tribunal, the Settlement Agreement may be declared null 

and void by the Pa=ties a~d ~he Pa=ties will be placed in 

the same pcsiticr.s as they were before the date of this 

Agreement. 

Article 3 

In full, complete and =ir.al settle~ent of all outstanding 
disputes, dif=erence~, claims and counterclaims, pertaining 

to and arising out cf the transactions, events, and rela­

tionships raised ir. or related to the Statements of Claims, 

which are the subject matter of this Settlement Agreement, 

and in consicler~tion of the covenants, premises, t=ansiers, 

withdrawals and ether agree~ents contained herein, the sum 

of five hundred sever.ty-five thousands U.S. dollars (USS 



575,000,-) shall be paid to Claimants ("the Settlement 

Amount"). 

Claimants' and NIOC agree that the Settlement Arncunt shall 

be paid to NL Industries Inc. out of the Security Acccunt 

establi~hed pursuant to para 7 of the D£claration of the 

Government of the Dcrr.Qcratic and Popular Republic of 
Algeria dated Jar.uary 19, 1981. 

Article 4 

(1) In consideration cf the covenants, premises, trans­

fers, waivers a~d other agreements contained in this 

Settlement Agreement, Cl~i~ar.ts, their subsidiaries, 

affiliates, aEsign~, transferees, ~uccessors, agents and 

their parent corr.par.ies {shculc there by any) hereby release 

and fcrever discharqe ~roe, its subsidiaries, affiliates, 

assigns, transferees, successors, ager.ts and its par£nt 

corr.panies (should there be any), and/or Iran, Iranian 

companies, orgar.izations, instrumentalities insLitutions, 

anc/or banks frorr any claims, rights or obliqations, past, 

present or future, or any other matters which have been 

raised, cculd have been raisee er m&y .in future arise in 

connection with, related to or arising 0ut cf the tran•­

actions·, events, relationships anc subject matters of the 

Statements of Claims and/or any ether past dealings and 

undertakings, trans:e:s, eccJ~rations and waivers which are 

the scope ard subject matter of this Settlement Agreement. 

C2) In conzideration cf the covenants, premises, trans­

fers, waivers and other agrcen~n~s contained in this 

Settlement Agreement, N!OC, its subsidiaries, affiliate5, 
assigns, transferees, successors and ager.ts (should there 

be any) hereby release and fcraver discharge Claimant~, 

their subsidiaries, a:filiates, assigns, transferees, 

successcrs, agents ane their parent companies (should there 
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te any) from any claims, rights or obligations, past, 
present cr.=uture, er any ether matters which have been 

raised, could have been raised er may in future arise in 
ccnnecticn with, related to or arising out of the trans­

actions, events relationships and subject matters of the 

Statements of Claims and/or any other past dealings and 

undertakings, tranEfers, declarations and waivers which are 

the scope and s~bject matters cf this Settlement Agreement. 

Article 5 

(1) Upon the issuance of the Award on Agreed Terms, 

Claimants shall cause, without delay and with prejudice, 

all proceedings against ~IOC, its subsidiaries, affiliates, 

assigns, transferees, successors, agents and parent com­

panies and/or against Iran, Iranian entities, organiza­

tions, instrwr.entalities, institutions, banks and/or 

against all persons named as Respondent in the Statements 

of Claims in all ccurtsr fora or any authority or acminis­
trative bodies to be dismissed, withc:rawn and terminated 

and shall be barred frcm instituting and/or continuing with 
any proceedings before the rran-C.S. Claims Tribunal or any 

ether forwr. or authority or administrative body, whatso­

ever, including but not limited to any court in the Ur.ited 

States cf America or the Islamic Republic of iran in 
relation to disputes, differences, claims or ccun~erc:airns 

arising cut of or related tc the subject matters cf the 
Statements of Clai~s er any past dealings which are the 
scope and subject matters of this Settlement Agreement. 

(2) Open the issuance of the Award on Agreed Te=ms, NIOC 
shall cause, without delay and with prejudice, all proceed­

ings against Claimants, their subsidiaries, affiliates, 

assigns, transferees, successcrs, agents anc their parent 

companies (should there be any) in all courts, fora, or any 

authority er acministrative bodies tc be dismissed, 
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·1,d thdrawn anc t:erminated, and shall be barred from in:;ti­

tutir.g and/or continuing with any proceedings before the 

:::ran-t·. S. Claims Tribunal or any other forun, er authority 

er administrative body, whntsoever, including but not 

lir.1.ited tc any ccurt in the United States of America or the 

Islamic Republic of rrar. in relation to disputes, dif:er­

ences, er counterclaims arising out cf or related to the 

subject matters of the Statements of Claims or any past 

cealings wr.ich are the scope and subject matters of the 

Settlement Agreement • 

.?.rticle 6 

(1) Claimants shall inde~nify and hold harmless NICC, its 

subsidiaries, affiliates, assigns, transferees, successors, 

agents ar.e its parent compa~ies (the "Incer.~ified Respcn­

dentsn) and iran, Iranian entities, organizations, instru­

mentalities, institutions, and/or Banks against any claims 

which Claimants, their subsidiaries, affiliates, assigns, 

transferees, successors, agents, their parent companies, 

ar.d their parent's st!bsidiaries, affiliates, assigns, 

transferees, successc=s ar.c agcr.~s er third persons may 

raise er take against ar..y cf the Ir.dernnified Respondents, 

Iran, _Iranian entities, organizations, instrumentalities, 

instituticr.s, banks, anc/cr agair.st all persons named as 

Respcndents in the Statecen~s of c:ai.ms, in connection with 

and under the sar.:e ca~se or causes of action contained in 

the State~ents of Claims and uncertakings, waivers, trans­
fers, and declarations cf Claimants which are the sccpe and 

subject matter of this Settlerrent Agreement. 

(2) Clai~ants eeclarc that neithe: themselves nor any of 

their of=icers, employees, ager.ts, subciciaries, affili­

ates, aric.1 parent companies have any claim of less than two 

hundred anc :ifty thcusand c.s. collars (OSS2S0,000) in 

relation to, connected with or arising out of contracts, 



dealir.:qs relationships, and transactions they had and 

eve~ts occur=ec prior to 1st =ar.uary 19a2 agair.st N:oc, its 

directors, officers, employees, agents, subsidiaries, 

af=iliates and parent companies and/or against Iran, 

Ira.~ian entities, orgar.izacior.s, instr~rner.talities, insti­

tutions, banks and/or aguir.st all pt::rscr.s nar.:ec. as Respon­

dents in the Staterr.en~s of C!aims; and agree that should 

there be any it will be ccr.Eidered as dismissed, withdrawn, 

terminated and set~led u~on tr.e issuance of the Award on 

Agreed Te:rns. 

(3) Upon the issua~ce of the ri~ard on Agreed Te:ms, all 

titles, rights, ber.e:its and interests of Claimants in 

properties claiwed ir. the Statements of Claims ar.dior 

Claimants' j?rc?erties in possession of third pe:sons in 

Iran shall be trar.sferred to NZCC. Claimants shall pre?are 

and deposit wi~h tte ~rib~r.al, together with this Set~le­

~er.t Agrae~ent, a b~!l ct sale :c= transfer cf all its 

p:cperties re~ainEc ar.c le£t in :ran including those in 

third perscns' pcssession in Iran to N:cc together with a 

bili of sale ar.d assig~~er.~ =or transferring all Claimants' 

shares i:,. !BC' tc !.ran or a!"!~' person four.d appropriate by 

rrarr. The '!'ribunal s::.all celiver t.he above-~entionec: 

docw::.e~ts to the Age~t o: the Isl~~ic Republic of Iran to 

t:he Tribu.~al upcn ~,e issua~ce oi tbe Award on Ag-:-eed 

Te !:'!!'tS • 

Article 7 

(1) NIOC shall incemni.:y a.nc hole har:r.less Clairr.a.nts their 

subsidiaries, a==ili~tes, assig~s, transferees, successcrs. 

agents, and Claimar.~s• parent co~panies, (tte ":nce~~i!ied 

Claiman~s~} agai~s~ a~y c:~ic ~h~c~ NICC, its sutsidiaries, 

a:!iliates, as3iqns, t=ansferees, successors, agencs may 

raise er take agains: t~e ince~ni!i~d Claimants in =or.nec­

t.cr. witt and unde~ the sa~e cause or causes of action 

ccntained in che Sc~tcme~~ c: Cou~terclai~s and Oncertak­

ir.c~, waive=s ar.c d~cla=~tior.s of N:cc which are the scc=e . . 
~nd su.b~ect matters o: ~his Settle~ent Agree~er.~. 
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(2) !n this S~~t:~rutnt Agree~e~t Claimants' dues for 

Iranian Tax, Sccial Security Orgar.izaticn'£ fremiums and 

~abcur ccurt decisicr.s ~r. !1an against Clairr.ants fer 

severance pay and ether bene~its cf Clairr.ar.ts' Iranian 

err.ployees, brought er could have been brought as 

ccur.terclairn by N!GC or Iran, are taken into consideration. 

Therefore, N!CC agree~ thAt all such counterclaims fer 
Iranian Tax, SSC pre~iurr.s and labour court decisions will 

be paid er otherwise satie=ied by NIOC. Claimants shall be 

deemed to be relea5ed :rem the above mentioned Iranian Tax, 

SSC liabilities and labour court decisions upon the 

issuance of the Award en Agreed Terms. 

Artic]e 8 

Cpon the issuance e! the Award en Agreed Terms, the obliga­

ticr.s, declarations, releases, waivers, withdrawals, 

cis~issal:, transfers cf rights, interests, benefits, and 

titles in properties contained and referred tc in this 

Settlement Agreerr.ent shall beccrne self-executing. After 

the issuance of the Aware er. Aqreed Terms by the Tribunal 

no further aocurrients need tc be executed in implementing 

the provisicns cf this Ag=eerrent. 

1'.rticle 9 

Upon the issuance of the A~arc on Agreed terms, Claimants 

ar.d NICC shall waive any ar.d all claims fer costs (includ­

ing attorney's fees) arisins c~t cf or related to the 

~rbitratior., prosecution or de:ence of the claims or 

counterclaims asserted t~fc~e ~he Ira~-c.s. Claims Tri­

bunal, Ur.itec States cou=ts or elsewhere with respect to 

matters involved in the St~tc~er.ts cf Claims, er other 

clairr.s which are tte scope ar.c s~bject matters of this 

Settlement Agreement. 



Article 10 

This Settlement Agree~er.t is for the scle purpo~e cf 

~ett:ing the disputes at issue in Cases No.s 347, 348 ~nd 

349. Nothing in this Settlemc~t Agreement shall be relied 

upon or ccns~rued as relevant to or tc affect in any ~ay 

any argument N!CC or the Islanic Republic of Iran its 

a;encies, instrumentalities, entities, or organizations has 

=aised, or may raise, or any position taken or may take 

ccncerning the jurisciction or the merits of other cases 

~hethcr before the Trib~r.al er before any other forum or 

fora. 

Article 11 

Unless otherwise agreed upon between the Parties hereto, 

this Settlement Agrec~er.t shall become cc~pletely null and 

vcid if not approved by ~he NICC's authcrities and not 

=iled with the Tribunal by NICC within 60 days from the 

date hereof and, in that event, no Party to this Settlement 
Agree~ent nay rely upon, cite.or pu.cl~sh its terms. 

Article 12 

For the pu=-pose of construction and interpretation of tte 

rettlerr.=r.t Agreerrent the entire agreement shall be read and 

ccnstruec as a wtcle withcut giving any specific effect to 

any article separately. 

Ar~icle 13 

The representatives of the Fa=ties hereto he=eby expressly 

ceclare that ttey arc d~ly empowered to sign ~his Agree­

reent. 



By --

Sper::-y-Sur., Inc. , NL 

International Inc. and Baroid 

I~ccr~ational Petroleum 

Service Inc., for themselves 

and or. behalf of their 

parer.ts, affiliates, 

of Attor:iey 

attached). 

a,.., . ..e,.!,:-! l~ . 



CERTIFICATION OF RESOLUTION 

I, ROBERT J. LEIDICH, Secretary of NL SPERRY-SUN, INC. 

a corporation of the State of Delaware, do hereby certify that 

the following is a true and complete copy of a resolution 

adopted by the Board of Directors of the corporation, thereunto 

authorized under its Certificate of Organization and By-Laws, at 

a meeting held on the 11th day of January, 1986, at which a 

quorum was present and acting throughout, and that the resolu­

tion is now in full force and effect: 

RESOLVED, That the President or any Vice Presi­
dent of this Company be and he hereby is authorized 
and empowered to make, execute, acknowledge, verify 
and deliver in the name of and on behalf of this 
Company contracts, deeds, leases, powers and attorney, 
and all other legal instruments in connection with the 
Company's business, and the Secretary or an Assistant 
Secretary is authorized and empowered to affix the 
corporate seal to such documents and to attest the 
same. 

IN WITNESS WHEltEOF, I have hereunto set my hand and the 

seal of the corporation this 16th day of January, 1986. 

dich 
Secretary 

NL lndustriel, lnc.JOffice of General C.ounsel 
3000 North Belt East. P.O. Box 60087. Houston, Texas n205 
Phone (7~ 3) 987-4000 Telex No. 4620523 NLPET UI 



NL SPERRY-SUN, INC. 
POWER OF ATTORNEY 

KNOW ALL MEN SY THESE PRESENTS, that NL Sperry-Sun, Inc., a 
corporation organized and existing under the laws of the State of Delaware, 
U.S.A., hereby makes, constitutes and appoints Robert J. Leidich, as its true 
and. lawful agent and attorney for and in its name, place and. stead, for the 
purpos• of settling and compromising on behalf of the Company any and all 
controversies and disputes that the Company may have with any of the Re­
spondents named in that certain proceeding filed by NL Sperry-Sun Inc. with 
the lran-U.S. Claims Tribunal as Nos. 347, 348 or- 349 on that Tribunal's 
docket, including but not limited to claims ::ssarted against the Islamic Repub­
lic of Ir-an and the- National Iranian Oil Company. Authority under- this ap­
pointment shall include-, but not' be limited to, the following authority: to sign 
on behalf of the- Company a settlement agreement, to give receipts, waivers, 
acquittances and bills of sale, to withdraw or dismiss. claims, to transfer­
shares by signing. .share certificates fo~ effecting such transfers; to direct 
others in taking any such action; and to take- such other- or further- action as 
ha may deem necessary or- appropriate- in connection with the subject matter"' 
hereof; hereby granting and giving unto said agent and attorney full authority 
and power to do and perform any and all other- acts necessary 
or incident to the performance and execution of the powers hel"'ein expressly 
granted, with power- to do and perform all acts authorized hereby, as. fully to 
all intents. and purposes as the- Granter might or could do if par-sonally 
present. 

IN WITNESS WHEREOF, the said corporation has caused these presents to 
be- sealed and signed by its President and Assistant Secretary in th• City of 
Houston State- of Taxas, United States of America this .'.:;11- day of . .,,,_ ~ ., , ., . 

1986. - ~ 

STATE OF TEXAS 

COUNTY OF HARRIS 

By: d.trr4)1i~ 
President 

By: ~ tfj_ JL.,---n/ 
Thomas 0. Boland 
Assistant Secretary 

) 
) §§. 
) 

On this 1-, '"- day of }. ,( l ( ,t "-. 1 , 1986, before m&, a Nob,-,y 
Public in and for said state, personally 'appeared Stanley J. Buffington and 
Thomas O. Boland, known to m• to b• the- President and Assistant Secre'b,-,y 
of the col'"j:)oration that executed the foregoing instrument and acknowledged to 
me that such corporation executed the- same. 

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my 
official seal, the- day and year fil"'st above- written. 

RJL1007 .1 
Notary Public 

1 



... . .,._ 
CERTIFICATION OF RESOLUTION 

I, STEPHEN J. McGARRY, Assistant Secretary of NL 

INTERNATIONAL, INC. a corporation of the State of Texas, 

do hereby certify that the following is a true and complete copy 

of a resolution adopted by the Board of Directors of the corpo­

ration, thereunto authorized under its Certificate of Organiza­

tion and By-Laws, at a meeting held on the 11th day of January, 

1986, at which a quorum was present and acting throughout, and 

that the resolution is now in full force and effect: 

RESOLVED, That the President or any Vice Presi­
dent of this Company be and he hereby is authorized 
and empowered to make, execute, acknowledge, verify 
and deliver in the name of and on behalf of this 
Company contracts, deeds, leases, powers and attorney, 
and all other legal instruments in connection with the 
Company's business, and the Secretary or an Assistant 
Secretary is authorized and empowered to affix the 
corporate seal to ~uch documents and to attest the 
same. 

IN WITNESS WHEREOF, I have hereunto set my hand and the 

seal of the corporation this 16th day of January, 1986. 

NL lndustr1N. lncJCtflce of General Counsel 
3IXlO North Belt East, F!O. Box 60087, Houston. Texas n205 
Phon&(713} 987-4000 Telex No. 4620523 NLPET UI 



NL INTERNATIONAL INC. 
POWER OF ATTORNEY 

KNOW ALL MEN BY THESE PRESENTS, that NL International Inc., a 
corporation organized and existing under the laws of the State of Texas, 
U.S.A., hereby makes, constitutes and appoints Robert J. Leidich, as its true 
and lawful agent and attorney for and in its name, place and stead, for the 
purpose- of settling and compromising on behalf of the Company any and all 
controversies and disputes that the Company may have with any of the Re­
spondents named in that certain proceeding filed by NL International Inc. with 
the lran-U.S. Claims Tribunal .as Nos. 347, 348 or 349 on that Tribunal's 
docket, including but not limited to claims asserted against the Islamic Repub­
lic of Iran and the National Iranian Oil Company. Authority under this ap­
pointment shall include-, but not ba limited to, th• following authority: to sign 
on behalf of th• Company a settlement agreement, to give receipts, waivers, 
acquittancas and bills. of sale, to withdraw or dismiss. claims, to transfer"' 
shares by signing shara certificates fol'"' effecting such transfers: to direct 
others in taking any such action; and to take such other or further action as 
h• may deem necessary or- appropriate in connection with th• subject matter"' 
hereof; hereby granting. and giving unto said agent and attorney full authority 
and power to do and perform any and all other acts necessary or incident to 
th• per-for-mane• and execution of the powers. herein expressly 
granted, with power to do and perform all acts. authorized hereby, as fully to 
all intents and purposes as. the Granter might or could do if personally 
present. 

IN WITNESS WHEREOF, the said corporation has caused these presents to 
be- sealed and signed by its President and Assistant Secretary in the City of 
Houston, Stat• of Texas, United States of America this /~ day of~ 
1986. 

STATE OF TEXAS· 

COUNTY OF HARRIS 

By:: 

) 
) §§. 
) 

nt Secreta 

On this i5fk day of ~ , 1986, before me, a Notary 
Public. in and for said state, parsonaliyappeared Stanley J. Buffington and 
Stephan J. Mc:Garry, known to me to ba th• President and Assistant Secretary 
of th• corporation that executed the foregoing instrument and acknowledged to 
me that such corporation executed th• same. 

IN WITNESS WHEREOF, I hav• hereunto sat my hand and affixed my 
official seal, th• day and year first abov• written. 

RJL1010. 1 , n=-~• ,.. ~1 • .,v 
Notary P;1~:·. · · • -

01/14/86 

• .. ~:, ~=-· 



CERTIFICATION OF RESOLUTION 

K.. I, ROBERT J. LEIDICH, Secretary of BAROID INTERNATION­

AL PETROLEUM SERVICES INC., a corporation of the State of 

Delaware, do hereby certify that the following is a true and 

complete copy of a resolution adopted by the Board of Directors 

of the corporation, thereunto authorized under its Certificate 

of Organization and By-Laws, at a meeting held on the 11th day 

of January, 1986, at which a quorum was present and acting 

throughout, and that the resolution is now in full force and 

effect: 

RESOLVED, That the· President or any Vice Presi­
dent of this Company be and he hereby is authorized 
and empowered to make, execute, acknowledge, verify 
and· deliver in the name of and on behalf of this 
Company contracts, deeds, leases, powers and attorney, 
and a.11 other legal instruments in connection with the 
Company's business, and the Secretary or an Assistant 
Secretary is authorized and empowered to affix the 
corporate seal to such documents and to attest the 
same. 

IN Wl'.-;nr£SS ~EREOF, I have hereunto set my hand a.nd 

the seal of the corporation this 16th day of January, 1986. 

"""""""i.-a:'< LI/ A ¢~ <"/, 

NL lnduatrtN. lnc.JOfflce of General Counsef 
3000 North Belt East, P.O. Sox 60087, Housten, Texas n205 
Phone (713) 987-4000 Telex No. 4620523 NLPET Ul 



BAROID INTERNATIONAL PETROLEUM SERVICES, INC. 
POWER OF ATTORNEY 

KNOW ALL MEN BY THESE PRESENTS, that Bar-oid Inter-national Petrole­
um Ser-vices, Inc., a corporation organized and existing under- the laws of the­
Stata of Delaware-, U.S.A., hereby makes, constitutes and appoints Robert ..J. 
Leidich, as its trua and lawful agent and attorney for and in its name, place 
and stead, for the purpose of settling and compromising on behalf of th• 
Company any and all controversies and disputes that the Company may hava 
with any of the- Respondents named in that certain proceeding filed by Baroid 
International Petroleum Services, Inc. with the lran-U. S. Claims Tribunal a5, 

Nos. 347, 348 o.- 349 on that Tribunal's docket, including but not limited to 
claims asserted against the Islamic Republic: of Iran and th• National I l"'anian 
Oil Company. Authority under- this. appointment shall includa, but not b• 
limited to-, the following authority: to sign on behalf of th• Company a settle­
ment agreement, to give receipts, waivers, ac.~uittancas and bills of sale, to 
withdraw or- dismiss claims-, to transfer- shares by signing share certificates for 
effecting such transfers.; to direct others. in taking any such action; and to­
tak• such other- or further- action as ha may deem necessary or appropriate in­
connection with th• subject matter- hereof; her-eby granting and giving unto 
said agent and attorney full author-ity and power- to do and per-form any and 
all other acts necessary or- incident to the perior-mance and execution of the 
powers herein expressly granted, with power to do and per-form all acts au­
thorized hereby, as fully to all intents and purposes as the Grantor- might or­
coulct do if per-sonally pr-esent. 

IN WITNESS WHEREOF, th• said cor-por-ation- has caused thes• presents tc 
be sealed and signed by its Vic& President and Assistant S~r•tary in~• City 
of Houston Sta ta of Texas, United Sbtas of America th is / :J ,;::,,_ day ~;(S:1':~....--

1986. J. // rJ 

By: . '4~,-...~C. f+::,, (2;;:,c_::::) 
Ja s. C. Holland • 
Vic• President 

By: ~ ?(. ;r'd~ 
Nei.t.d.. N. Harlan 
Assistant Secretary 

STATE OF TEXAS ) 
) §§. 

COUNTY OF HARR tS ) 

On this 1 5 FA day oau<..-<~<:;;.c:: , 1986, before m•, a Notary 
Public in and for said state, perSDnally ap,.,-aared James C. Holland and Naida 
N. Harlan, known to m• to ba the Vice President and Assistant Secretary of 
th• corporation that executed th• for-egoing· instrument and acknowledged to me 
that such corporation executed tha same. 

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my 
official seal, the day and year- first abov• written. 

,--?w.~=1:' ~ Ge~ 



NL I NOUS TR I ES , I NC. 

POWER OF ATTORNEY 

KNOW ALL MEN BY THESE PRESENTS, that NL Industries, Inc., a 
corpor-ation organized and existing under the laws of the State of New Jersey, 
U.S.A., (Company) hereby makes, constitutes and appoints Robert J. Leidich, 
as its true and lawful agent and attorney for- and in its name, place and 
stead, for the purpose of settling and compromising on behalf of the Company 
any and all controver-sies and disputes that the Company may have with any of 
the Respondents named in that certain proceeding filed by the Company with 
the lran-U.S. Claims Tr-ibunal as Nos. 347, 348 or 3149 on that Tribunal's 
docket, including but not limited to claims asserted against the Islamic Repub­
lic of Iran and the- National I r-anian Oil Company. Authority under th is ap­
pointment shall include, but not be limited to, the following authority: to sign 
on behalf of the Company a settlement agreement, to give receipts, waivers, 
acquittances and bills of sale, to withdraw or dismiss claims, to transfer 
shares by signing share certificates for effecting such transfers; to direct 
·others in taking any such action; and to take such other or further action as 
he may deem necessary or appropriate in connection with the subject ma_tter 
hereof: hereby granting and giving unto said agent and attorney full auth_ority 
and power to do and perform any and al I other acts necessary 
or incident to the performance and execution of the powers herein expressly 
granted, with power to do and perform all acts author-ized hereby, as fully to 
all intents and purposes as the Granter might or could do if personally 
present. 

IN WITNESS WHEREOF, the said corporation has caused these presents to 
be sealed and signed by its Vice President and Secretary in the City of Hous­
ton, State- of Texas, United States of America this 15th day of January, 1986. 

STATE OF TEXAS 

COUNTY OF HARRIS 

,\. By: ~~\is. c:s ,i ~ Robert • -l Vice President• 

} 
) §§. 
) 

On this / .5 tA. day of, .Jl:c.-l(_4.,•~L1< , 1986, before me, a Notary 
Public in and for said state, pel"'Sonally appeared Robert J. Hurley and John 
T. Rafferty, known to me to be .the Vice President and Secretary of the 
corporation that executed the foregoing instrument and acknowledged to me 
that such corporation executed the same. 

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my 
official seal, the day and year first above written. 

Notary Public 



Secretary 

CERTIFICATION OF RESOLUTION 

I, JOHN T. RAFFERTY, Secretary of NL INDUSTRIES, 

INC., a corporation of the State of New Jersey, do hereby 

certify that the following is a true and complete copy of 

a resolution adopted by the Executive Committee of the Board 

of Directors of the corporation, thereunto authorized under 

its Certificate of Organization and By-Laws, at a meeting 

held on the 22nd day of February, 1978, at which a quorum was 

present and acting throughout, and that the resolution is now 

in full force and effect: 

RESOLVED, That the President or any Vice 
President of this Company be and he hereby 
is authorized and empowered to make, execute, ack­
nowled~e, verify and deliver in the name of and 
on behalf of this Company contracts, deeds, 
leases, powers of attorney, and all other legal 
instruments in connection with the Company's 
business, and the Secretary or an Assistant 
Secretary is authorized and empowered to affix 
the corporate seal to such documents and to at­
test the same-. 

IN WITNESS WHEREOF, I have hereunto set my hand and 

the seal of the corporation this 14th day of January, 1986. 

NL lndu1trftt. Inc. 
1230 Avenue of the Americas. New York, N. Y. 10020 Tel.(212) 621·9455 



15056 
No. ·-··----

8. 4. 86 
Cate .. ........ . 

EMBASSY OF THE ISL.AMIC 1'EPVSLJC OF /1',AN 
Agent Bureau 

Encl. 

Chairman, 
Chamber One, 

The Ha;u• 

I~ THE NA.'1E OF GOD 

Iran-u.s. Claims Tribunal, 
Parkweg-13, 
The Hague. 

Re: Cases Nos. 347,348, 349. 

Sir, 

IIIIAN UHrTl!'P STAffl 
CLAIMS -r.•HAi. 

FTID .. , • • 6 
-'--~ 

in ,r,o , H , it 

8 r p) l9·~~ M. " ,..iJ 

3 LJ,9 
i 

Please find attached two originals of the Bill of Sale 
together with two originals of Sale and Assignment of 
Shares in the Iranian Company of Iran Barite Baroid 
Company, Ltd. from N.L. Industries Inc. to NIOC. You 
ara respectfully requested to have the said four 
originals returned to my office upon the issuance of 
an award on agreed terms so that they can be submitted 
to the NIOC. 

/ :v' I 

... 

a~..mad K. Eshragh 
Age :t of the ;Government of the 
Isl mic R <blic of Iran to the 
Iran .. Claims Tribunal. 



SALE ANO ASSIGNMENT OF SHARES 
-~ I ~;I, 1 J-· I 

I A,,,'J -~- ~ . .,-,•,.;.·., 
NL Industries, Inc. a corporation .,dsting under the laws of the State ot New 
Jersey, U.S.A., for and in consideration of the sum of Ten Dollars ($10.00), 
lawful money of the United States of America and other good and valuable 
consideration, the rece'ipt of which is acknowledged, hereby sells and assigns 
any shares, including but not limited to common shares, it may have of any 
kind or nature in lranbarite Baroid Company, Ltd. (the Company) a corpora­
tion existing under the laws of the Islamic Republic of Iran and representing 
all of the- equity interest in the Company owned by NL Industries, Inc. or its 
affiliates or subsidiaries to the Islamic Republic of Iran ("Iran") or any person 
that Iran may find appropriate ("Buyer") and does hereby authorize any 
parson appointed by Iran or- Buyer- as its agent or proxy to vote such shares. 
and to cause th• ownership of such shares to be transferred to, and recorded 
on the books. of the Company and on any other books with any office or au­
th orlty, as owned by I ran or Buyer. 

IN WITNESS WHEREOF, NL Industries, Inc:., has caused this "Sale and As­
signment of Shares" to be executed on the ~·day of January, 1986. 

STA TE OF TEXAS 

COUNTY OF HARRIS 

On this. 15 .;A 
Public in and for said 
me to be the- Assistant 
ing instrument. 

By: ~ .. ->" L~/,-,4::( 
R_9tsert J. Leiq,ich " ' 
Assistant Secretary 

) 
) §§. 
) 

day of ?Jt,x,ui<,,tr , 1986, before me, a Notary 
state, per-s'Onally appeared Robert J. Leidich, known to 
S.Cretary of the corporation that executed the forego-

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my 
official seal, the day and year first above written. 

RJL1008 

Notary Public. ti 

TERiil T. E!.:~V 
Notary Publ:: in zr.d f~: r. :: · · c! T:-:-:.s 

My Commissi::, C:.;;;." :::,:.:;:. 

1 01/13/86 



SALE ANO ASSIGNMENT OF SHARES 

NL Industries, Inc. a corporation existing under the laws of the State of New 
Jersey, U.S.A., for and in consideration of the sum of Ten Dollars ($10.00), 
lawful money of the United States of America and other good and valuable 
consideration, the receipt of which is acknowledged, hereby sells and assigns 
any shares, including but not limited to common shares, it may have of any 
kind or- nature in lranbarite Baroid Company, Ltd. (the Company) a corpora­
tion existing under the laws of the Islamic Republic of I ran and representing 
all of th• equity interest in th& Company owned by NL Industries, Inc. or- its. 
affiliates or subsidiaries to the Islamic Republic of Ir-an ( .. Iran") or any person 
that I ran may find appropriate- ( "Buyer-") and does hereby authorize any 
person appointed by Iran or- Buyer as it$ agent or- proxy to vote such shares. 
and to cause the ownership of such shares to be transferred to, and recorded 
on the- books. of the Company and on any other books with any office or-· au­
thority, as. owned by I ran or- Buyer-. 

IN WITNESS WHEREOF, NL Industries, Inc., has caused this "Sale and As­
signment of Shares" to be executed on the g_z( day of January, 1986. 

STATE OF TEXAS 

COUNTY OF HARRIS 

On th is ;S .f/..., 

Public in and for said 
me to be the Assistant 
ing instrument. 

By: 

) 
) §§. 
) 

~<yt:_~4 
Robert J. Leidicf?j 
Assistant Sec'retary 

day of ,_::J, lu 1..<. 1986, before me, a Notary 
state, pers-en~ily a~~eare'd Robert J. Leidich, known to 
Secretary of the corporation that executed the forego-

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my 
official seal, the day and year first above written. 

RJL 1008 

-dc~~· -2, Y-h 
Notary Public <.,/ 

re2r1 r r~·:sv 
Notary Puo1:: ir, :::-~ ,:. • • 

My Cc:nr..•s:;.. ;:,. 

1 01/13/86 



BILL OF SALE 

NL Industries, Inc., a corporation existing under the laws of the State of New 

Jersey, U.S.A., NL Sperry-Sun Inc., a corporation existing under the laws of 

Delaware, NL International, Inc. a corporation existing under the laws of 

Texas and Baroid International Petroleum Services, a corporation existing 

under the laws of Delaware (hereinafter referred to collectively as "Seller"), 

for and in consideration of the sum of Ten Dollars ($10.00) lawful money of 

the United States of America and other good and valuable consideration, the 

receipt of which is acknowledged, has bargained and sold, and by these 

presents does bargain and sell, to th& National Iranian Oil Company, a corpo­

ration existing under th& laws of the Islamic Republic of Iran (hereinafter 

referred to as "Buyer"), the properties left in Iran by Seller and claimed in 

claims numbered 347, 348 and 349, including but not limited to properties 

described in the attached lists. 

To have and to hold the property belonging to Buyer, its successors and 

assigns, and Seller does promise, covenant and agree, for itself, its. succes­

sors and assigns, to warrant and defend title to the said property against all 

and every person whomsoever. 

EXCEPT FOR SUCH WARRANTY OF TITLE, SELLER MAKES NO WARRANTY OF 

QUALITY, CONDITION, MERCHANTABILITY OR FITNESS FOR ANY PURPOSE 

OR ANY OTHER IMPLIED OR EXPRESS WARRANTY, THE SALE HEREUNDER 

BEING INSTEAD ON THE BASIS OF "AS IS, WHERE IS, WITH ALL FAULTS". 

RJL1009 1 01/13/86 



IN WITNESS WHEREOF, Seller has caused this Bill of Sale to be executed on 

the 15th day of January, 1986. 

STATE OF TEXAS 

COUNTY OF HARRIS 

§ 
§ 
§ 

By: 
R 
It . 

On this .a7..J,A_ day of7?4~ , 1986, before me, a Notary Public: 
in and +or said state, personally appeared Rober-t J. Leidich, known to ma to 
b& the Attorney-in-fact of the corporation that executed the foregoing. 
instrument. 

In WITNESS WHEREOF, I have hereunto set my hand and affixed my official seal, 
the day and year first above written. 

My Commission Expires. 7:-- - : ... _.. r . . . 

ACCEPTANCE OF BILL OF SALE 

National Iranian Oil Company, a corporation existing under the laws of the 

Islamic Republic of I ran, hereby accepts the above Bill of Sale dated 15 Janu­

ary 1986, for the consider-ation therein set forth. 

IN WITNESS WHEREOF, this Acceptance of Bill of Sale has been duly executed 

on the day of ---- -----------

RJL 1009 

National Iranian Oil Company 

By: 

2 01/13/86 



.lfSSt!~LY hv::StR U'NlTS UNIT r,uc:c TOTA.L TOOL LCSS . 
101309 A-35 Circuit Br~ak•r 40 $ $ 
l01&6i A-90 L-c;orr.;,ass 33 227.72 751(.76 
l017e9 A-Tilr.H'.a9azine 43 295.lS l269l.4S 
103300 B- Rec-Di .sc-Mag 15 80.00 1200.00 
103939 1•3/4-BT~-LDG 19 108.04 2052.76 
lOSOC6 1-3/8-BTM-LDG 8 93.07 744.56 
lOSlOS Up-Lo .... • ca.~era Tube 10 719.39 7193.90 
lOSG39 SS·C•rrying Case ll 86.88 9.SS.68 
lCS698 T•ble T)'?e Test Sta.nd l 21SO.OO 21~0.00 
1,6168 2 . 00- S ur.ie 1- PC 2 
l':>Ct490 2 
106763 &-Oriented-Snubber ll , 125.41 1379.Sl 
1Ci366 P-.S-E:lect-FROG 36 205.80 7408.80 
107641 Co~?ass-Chec:k Stand l 2000.00 2000.00 
107&96 A-:!OL-Cor:".pas s 20 1S4.72 3094.40 
lC,7791 A-HD! 6 
lCiSO?l FAA-OVenhot 9 lSS.45 1399.0S 
108ll3 A-Oevelcpe-Tank 30 84.00 2520.00 
108123 Reed-?CC-Overshot 7 226.38 1584.66 
106129 A-2-lOL 2 234. 27 468.S4 
106130 A-6-lOL 13 141. 43 1838.59 
lOE-1131 :\-20-lOL 18 169. 29 3047.22 
1os1n A-90-lOL 16 131.BS 2109.60 
108156 4 499.71 1998.84 
106170 B- ""1llesh04t Assy 7 67.88 475.16 
10632S A-6L-COr.l?aSS 7 183 .14 1281. 98 
108381 8-Therir.al-Shield l S73.ll 573.ll 
108509 8-Film r-:ai;azine 7 260.00 1820.00 
l08GJO Tloor Sheave l 243.63 243.63 
106722 B•S"D-Solenoid 8 270.76 2166.08 
108749 A-.i-1\Jleshoe Assy 20 82.50 16S0.00 
106905 8- 201. Cor.;,as·s · 2S 170.SS 4264.50 
1o~c;10 B-20-IOL 10 138.30 13B3.00 
l08E65 8-l:S-tlect-Prog 3 215.92 647. 76 
lC9l27 2-S/8-~S-Sleeve l BS.DO .... es.co 
109233 H-66-Co"?~ter 8 265.00 2120.00 
109303 B-90L-Cor.-:?ass 22 353.69 7781. lB 
109328 Circ:ular Muleshoe 34 140.43 4774. 62 
109229 Surwel•Reader 9 112.22 1009.98 
109330 AT-Projec:tor 24 404 .66 9711. 84 
109336 Brunton Cor.,pass 8 122.19 977.S2 
109373 B-SO-Circ:uit Breaker 3 305.43 916.29 
109544 BT Projector 4 429.97 1719.88 
109548 A-SO-Solenoid ss 276.39 15201.4S 
109586 l.7S-6 Cyro Frame 12 464.00 5568. 00 
109588 l.7S-90 Gyro Frame 12 594.37 7132.44 

' 109782 ·B-9~-Circ:uit Breuer 7 310.1S 2171.0S 
109847 Hydraul•Release-TL 4 248. 00 992.00 

EXHIBIT A 



' . 
1,~:;t.~:..Y Nt:-!n!R UNiTS L"NlT PRlCI: TOT~ TOOL LOSS 

•201008 Sur-,el CC 2 $ 155.47 $ 310: 94-
201140 Pressure Gauge 6 1933.00 11598.00 
201143 Pressure Elemer.t 6 410.00 2460.00 
201157 2-7/8-Noblow-TL l 225.00 22S.OO 
201216 Soft Sub 7 54.54 391. 78 
20)430 A-ss-rrame 23 189.60 4360. 80 
201435 A-SS-~~'10-rrame 6 357.37 2144. 22 
201437 Su?'"w"e 1-ss-cc l 23).50 2.33.50 
201441 B-!:iS-irame 25 lGl.06 4026.50 
20H68 3.0-Cyro 8 1729. 00 13832. 00 
201482 1. 75-Gyro 8 1396.JS lll 71. 04 
2('11483 Up-Low-Camera-Tube 10 350.00 Js,o.oo 
201492 Retrieving Tool 4 79.Jl 317.24-
20164 2-7/8 IF Cl~ SUB 22 139.18 3061.96 
20lb!>9 70-Angle Unit 17 819.00 131?06.00 
201900 Sur-Film-Mag 15 350.76 S261.40 
201945 SS Cradle- 18 146.97 2E<S.46 
202094 ST-Projector 9 374.J6 3369.24 
202€-61 S u.rfa ce Timer 9 52.05 4&8.45 
202Ei62 3,D-LR Gyro 17 1836.00 31212.00 
202709 l 
202740 ~ag-Probe Long 5 1250.00 E-250.00 
202742 High Side Probe l 1350.00 13S0. 00 
202744 l 
203142 Su..rvey Probe- 5 l 770. 00 8850.00 
203305 70 DEG CX StAnd 2 910.00 1620.00 
203424 Raek-Elect-Comp 9 3507.00 31563. 00 
20378 6-5/8 C'ire.-Sut, 3 554.00 1662.00 
204 212 Maghi-Probe 2 1410. 00 2820.00 
20429 LG-Circ Sleeve ll 244.48 2689.28 
20431 Sur-tlect-Prog 13 220.50 2666.50 
20455 3-1/2 CTRC-S@ l. 322.00 322.00 
204650 A-90L Master - l 
20472 SM Sleeve 4 175.00 700.00 
20GJ9 l 

· 2064~ 13HPG-C.\'l'LB-Oven 2 .... 
~065 2 
20€-73::) All-A.rlgle-Probf.- 4 2189.00 8756:00 
20&781 B/L -~.S':'-H.A:):CS-PRB 3 1319.00 3957.00 
206782 8/L -HS-'1AD~S-PROB 3 1546.00 4638.00 
20786 Hyd-L.ine-Wiper i 48S.60 3399.20 
20787 Sheave Braclt.et 2 373. 70 747.40 
20788 Rack-tleet 6 1822.00 10932.00 
20789 L-Surf•R 14 
20790 l 
20792 Circu-Head 7 84B.80 5941. 60 
20793 Jfyd-Ha.nd-Pump 15 157.37 2360.S5 
207979 -1-3/4-x-6 PC 16 186.28 2980.48 
207980 1-3/4-x-9 PC 6 150 .J4 902.04 
207981 l-3/4-x-12 PC l 224.71 224.71 



I . 
ASSC"'.5LY NiJ1".S!R.S 

. 
207988 l•.3/8-x-6-PC 
:oa:21 B-35 Circ. Break 
20862 8-SEI:P 
209241 l.0-Sur.•l-PC 
201)261 l.75-Packer Plug 
209262 l.75-SS-Gyro 
209263 J.0-70 OEG•PC 
209:!&4 3.0 Packer Plug 
~0939 A-1".S-Carry_ Case 
20967 13•1".S•Carry Case 

2099& A-SE!:P 

rurnilure, Fixtures 
Shop 
Autos 

TOTAL nx::o ASSETS LOSS 

UNITS 

4 
9 

10 
s 
8 
9 
s 

ll 
3 
2 

10 

lJNlT PPlCE 

$ 156.07 
309.73 
484.27 
S95.19 
3S9.83 
164.90 
494.&S 
568.63 
248.70 
230.lS. 
398.73 

TOTAL TOOL LOSS 

s 624.28 
2787.57 
4842. 70 
297S.9S 
2878.64 
1484.10 
2473.25 
62S4.94 

746.10 
460.30 

3987.30 

$ 93,656.90 
$ 8,354.72 
$ 38,782.78 

S528,S45.61 

.... 

• 



• • • • - . - Inventory in Iran 12/78 

PRODUCT 

Aktaflo E 
Aktaflo S 

Coat 415 

Coat 630 
• CMC/HUT 

0_1C/I.UT 

Condet 

t>extrid 

Diaseal (SO lb.) 
t>iaseal (2S lb.) 

t>riltreat 
Drispac 

Duratone 

~x Spot 
· Flosal (SO lb.) 
· Flosal (2S lb.) 
Geltone 
Invermul 

Petrotone· 

Q Broxin (SO 'lb.) 

Q Broxin (20 K6) 
Q Broxin (25 lb.) 
Skot Free (Gal.) 
Skot Free (1S Gal.) 
Soda 1\sh (50 K6) 

Soda Ash r3 0 K6.) 
Soda Bic 

Staflo (25 JC6) 

Staflo (20 JC6) 

Super Vis. 
Torq Trim 
XC Polymer 

NO. OF UNlTS 

59 

123 

236 

19 
2498; 

4710 

s 
29 

276 

623 

25 

961 

109 

11 

1368. 

188 

· 139 
300 

1674 .. 
3224 

243 

1044 

84 

180 

441 

1068 

89 

837 

116 

3389 

27 

so 

s PE~ UNIT 

165.60 

136.02 

109.2S 

71.04 
23. 2s· 
22.90 

52~95 
15. 70 ~ 

1.0. 65 ·--
5.32 

13.72 

64.66 
• 

29.36 

127.99 

7.40 

6.74 

20.91 

11.20 

14.17 

8.77 

4.18 

4.38 

68.85 

28.22 

11.92 

7.15 

8.76 

57.14 

53.06 

8.88 

216.62 

143.72 

,..,.,,b,t 8 Less Insuranc:e Proceeds: ......... _ ,,. 

EXTntSION 

9770.:40 

16730.46 

2S783.00 

.1349.76 
58153.44 

1078S9.00 

264.75 

455.30 

_ 2939.40 

3314. 36 • 

343.00 

62138.26 

3200. 24 . 

1407.89 

10123. 20. 

1267~12 

2906.49-

3360.00 . 
23720.58 

28274·. 48 

· 1015. 74 

4572.72 

5783.40 

S079.60 

5256.72 

7636.20 

779.64 

47826.18 

6154.96 

30094.32 

5848.74 

7186.00 

$490595.35 
396945.00 

s 93650.35 



BILL OF SALE 

NL Industries, Inc., a corporation existing under the laws of the State of New 

Jersey, U.S.A., NL Sperry-Sun Inc., a corporation existing under the laws of 

Delaware, NL International, Inc. a corporation existing under the laws of 

Texas and Baroid International Petroleum Services, a corporation existing 

under the laws of Delaware (hereinafter referred to collectively as "Selle,.."), 

for and in consideration of th• sum of Ten Dollars ($10. 00) lawful money of 

the United States of America. and other-- good and valuable consideration, the 

receipt of which is acknowledged, has bargained and sold, and by these 

presents does bargain and sell, to the National Iranian Oil Company, a corpo­

ration existing under the laws of the Islamic Republic of Iran (hereinafter­

referred to as "Buyer"), the properties left in Iran by Seller and claimed in 

claims numbered 347, 348 and 349, including but not limited to properties 

described in the attached lists. 

To have- and to hold the property belonging to Buyer, its successors and 

assigns, and Seller- doe~ promise-, covenant and agree, for itself, its succes­

sors and assigns, to warrant and defend title to the said property against all 

and every person whomsoever. 

EXCEPT FOR SUCH WARRANTY OF TITLE, SELLER MAKES NO WARRANTY OF 

QUALITY, CONDITION, MERCHANTABILITY OR FITNESS FOR ANY PURPOSE 

OR ANY OTHER IMPLIED OR EXPRESS WARRANTY, THE SALE HEREUNDER 

BEING INSTEAD ON THE BASIS OF "AS IS, WHERE IS, WITH ALL FAUL TS". 

-

RJL1009 1 01/13/86 



.. 
IN WITNESS WHEREOF, Saller has caused this Bill of Sale to be executed on 

the 15th day of January, 1986 • 

STATE OF TEXAS 

COUNTY OF HARRIS 

§ 
§ 
§ 

/2 

By: · 4-t"/; 
Ro 

Ats: Attorney•in•fact 

On this cf1H1 day of ~J,l.AI~ , 1986, before me, a Notary Public 
in and for said state, personally appeared Robert J. Leidich, known to me to 
be the Attorney-in-fact of the corporation that executed the foregoing 
instrument. 

In WITNESS WHEREOF, I have hereunto set my hand and affixed my official seal, 
the day and year first above written. 

~~ ~ic 

ACCEPTANCE OF BILL OF SALE 

National Iranian Oil Company, a corporation existing under the laws of th& 

Islamic Republic of Iran, hereby accepts the above Bill of Sala dated 15 Janu­

ary 1986, for the consideration therein set forth. 

IN WITNESS WHEREOF, this Acceptance of Bill of Sale has been duly executed 
on the ____ day of _________ _ 

National I ran ian Oil Company 

RJL1009 

By: 

2 01/13/86 



• ~iS£!~LY ti.i.i~~~R U'NlTS UNlT r,ucc TOT~ TOOL LCSS . 
101309 A-35 eirc:uit Br~aker 40 $ $ 
10l66i A-90 L-Cor::;:,ass 33 227.72 7S1<. 76 
101789 A•Ti lr:i-.,..iga zi ne 43 295.lS 12691.45 
103300 I• Ji.ee-Disc-Y.ag 15 80.00 1200.00 
103Sl39 1•3/4-BTM-LDC 19 1OB.04 2052.76 
1050CC, l•l/8-BTM-Ltx. 8 93.07 744.56 
105105 Up-Lo\11: ear:iera Tube 10 719.39 7193.90 
lOSGJ9 SS•Carrying Case 11 86.B8 955 .68 
1CS6SS Table T)-pe Test Stand l 2150.00 21.50.00 
106168 2.00-Sur-iel-PC 2 
l=>u490 2 
lOC,763 S-Orient~d-Snu.bber 11 125.41 1379.Sl 
lCi366 J'.S-Elect-FROG 36 205.80 7408.80 
1076~1 Co~pass-Check Stand l 2000.00 2000.00 
107~~6 A-~0L-Cor.:;,ass 20 +54.72 3094 .40 
1Cl7791 A•HOI 6 
106-0~l PAA-0'1:e rs hot· ~ 15S.45 1399.05 
108113 A-Develope-Tank_ 30 84.00 2S20.00 
108123 Reed-PCC-Overshot , 226.38 1S84.66 
106129 A•2-lOL 2 234. 27 468.54 
106130 A-6-lOL 13 141. 43 1838.59 
lOE-<131 A-20-lOL 18 169. 29 3047.22 
10813~ A-90-lOL 16 131. 8S 2109.60 
108156 4 499.71 1998.84 
106170 I Kuleshoe Assy 7 67.88 475.16 
108325 A:-6L-Coin;,ass 7 183.14 1281.98. 
108381 1-TheX'fflal-Shield l 573.ll 573.ll 
108509 a-Film r.agazine- 1 260.00 1820.00 
108630 rloor Sheave- l 243.63 243.63 
106722 s-s:>-Solenoid 8 270.76 2166.08 
106749 A-auleshoe Assy 20 82.SO 1650.00 
106505 B-20L Cor.;:,ass· 25 170.58 4264 .so 
lOS!iilO 8-20-lOL 10 138.30 1383. 00 
l08S65 B-•:S•El~ct-Prog 3 21S.92 647.76 
1C9l27 2•5/8-~S-Sleeve l 85.00 ..... 8S.00 
109233 H-66-COl"f?Ute r 8 265.00 2120.00 
109303 B-90L-Com;:>aSS' 22 353.69 7781 .18 
109328 Circular Muleshoe 34 140.43 4774 .62 
109329 Sur,,,el•Reader 9 112.22 1009.9B 
109330 AT-Projector 24 404 .66 9711.84 
109336 Brunton Cor.ipass e 122.19 977.52 
109373 B-SO-Circ:uit area.ker 3 305.43 916.29 
109544 BT Projector 4 429.97 1719.88 
109548 A-SO-Solenoid ss 276.39 15201.45 
109586 1.75•6 Gyro Frame 12 464.00 5568.00 
109588 1.75-90 Gyro Fram~ 12 594.37 7132.44 

' 109782 B-95-Circuit Breaker 7 310.15 2171.05 
109847 Hydraul-kelease-TL 4 248.00 992.00 

EXHIBIT A 



1,~S!:!'\!l.Y Nti~!:R UNITS l'NlT' PRIC~ TOT~ TOOL LOSS 
•• 201008 Sun-el CC: 2 $ lSS.47 $ llo:94 

201140 Pressure Gauge 6 1933.00 11598. 00 
201143 Pressure Elemer.t 6 410.00 2460.00 
2011S7 2-7/8-Noblow-TL 1 225.00 225.00 
201216 Soft Su.b 7 54.S4 3Bl. 78 
20J.130 A-ss-rra:ne 23 189.60 ,1360.80 
201435 A-SS-M.\.10-Tr&r.'le 6 357.37 2144.22 
201437 Surwel-SS-CC l 233.SO 233.SO 
201441 8-SS-Frame 25 161.06 4026.SO 
201468 J.O-Cyro 8 1729. 00 . 13832. 00 
201482 1.75-Cyro 8 1396.38 11171. 04-
201483 Up-Low-Ca.."M!ra-Tuhe 10 350.00 3500.00 
201492 Retrieving Tool ◄ 79.31 317.24 
20164 2-7/8 IF CIR SUB 22 139.18 3061.96 
2016~9 70-An~le Unit 17 818.00 13906.00 
201900 Sur-Film-Mag 15 ,so.76 S261.40 
20194S ss cra,Ue 1B 146.97 26-45.46 
202094 ST-l'rojeetor 9 374.36 3369.24 
202E-61 Surface Timer 9 52.0S 468.45 
202662 3,D-LR Gyro 17 1836.00 31212.00 
202709 l 
202740 Mag-Probe Long s 1250.00 • 6250.00 
202742 High Side Probe. l 1350.00 lJS0.00 
202744 l 
203142 Survey Probe s 1770.00 ee5o. oo 
20330S 70 DEG CX St.and 2 910.00 1820.00 
203424 Rack-Elect-Comp 9 3S07.00 31S63.00 
20378 6-S/8 Cire.-Sub 3 SS4.00 1662.00 
204212 Mag-hi-Probe 2 1410.00 2820.00 
20429 t.C-Cire Sleeve ll 244.48 2689.28 
20431 Sur-Elect-Frog 13 220.SO 2866.50 
20455 l-l/2 CTRC-Sub l 322.00 322.00 
20<650 A-90t. Kaster· l 
20472 SM Sleeve- 4 175.00 700.00 
20639 l 
20644 BHPG-C.\'J.'l..!-OVen 2 -
io6S 2 
206730 All-Ang 1 e-1' robe- 4 2189.00 8756;00 
206781 B/L •MST-HADES-PJUl 3 1319.00 3957.00 
206782 B/L •HS•HAO~S-PROB 3 1546.00 ~638.00 
20786 Hyd-Line-Wiper 7 48S.60 3399.20 
20787 Sheave Bracket 2 373.70 147.40 
20788 Rac:Jc:-tleet 6 18:22. 00 10932.00 
20789 L-Surf•Jt 14 
20790 l 
20792 Circ,.,-Head 7 848.80 5941.60 
20793 Hyd-Hand-Pump 15 157.37 2360.55 
207979 -1-3/4-x-6 PC 16 186.28 2980.48 
2079B0 1-3/4-x-9 PC 6 150.34 902.04 
207981 l-3/4-x-12 PC l 224.71 224.71 



I . . 
ASS £"':.SLY NUf".!H::RS . 

'l 

207988 1-3/8-x-6-PC 
:0s21 B-3!> Cire. Break 
20882 8-S££P 
209241 3.0•Surwel•PC 
2on61 l.75-Paeker Plug 
209262 1.7S-SS-Cyro 
209263 3.0-70 DEC-PC 
2092&4 l.0 PacJc.er Plug 
:01)39 A•P,,.S-Carry_ Case 
20987 B-1".S-Carry Case 
20936 A-S£!:P 

furniture, Fixtures 
Shop 
Autos 

TOTAL FIX!:O ASSETS LOSS 

r ' 

UNITS UNIT PPICE 

4 $ 156.07 
9 309.73 

10 484.27 
5 59S.19 
8 359.83 
9 164.90 
s 494 .6S 

11 568.63 
l 248.70 
2 2Jo.1s· 

lO 398.73 

Tt'IT"1. TOOL LOSS 

$ 624.28 
2787.S7 
4842.70 
297S.9S 
2878.64 
1484.10 
2473.2S 
6254.94 

746.10 
460.30 

3987.30 

$ 93,656.90 
$ 8,354.72 
$ 38,782.78 

$S28,S4S.6l 

.... 

• 



• . . :SarOJ.Q •u1,.,;;;,.,.w._..,...,,. ... 
• - -.. Inventory in Iran 12/78 

PRODUCT 

Aktaflo E 

Aktaflo S 

Coat 415 

Coat 630 

CMC/HUT 

~C/LUT 

Condet 
Dextrid 
Diaseal (SO lb.) 

Dia.seal (25 lb.) 

t>riltreat 
Drispac 
Duratone 

Ex Spot 
· .Flosal (SO lb. ) 

- .Flosal ( 25 lb. ) 

Geltone 
Invermul 
Pet.rotone · 
Q Bro:xin (SO 'lb.) 
Q Broxin (20 K6) 

Q Broxin (2S lb.) 

Skot Fre~ (Gal.) 
Skot Free (15 Gal.) 

Soda Ash (SO J<6) 
Soda Ash rJo X6) 

Soda Bic: 

Staflo (25 K6} 

Staflo (20 K6) 

Super Vis. 

Torq Trim 
XC Polymer 

-····------... 

NO. OF UNlTS 

59 

123 

236 

19 
2498 

4710 

5 

29 

276 

623 

25 

961 

109 

11 

1368 

188 

. 139 

300 

1674 

3224 

243 

1044 

84 

180 

441 

1068 

89 

837 

116 

3389 

27 

so 

Less Insurance 

$ PER UNIT 

165.60 

136.02 

109.2S 

71.04 
2 J. 2s· 

22.90 

52.95 

15. 70" 

19.65 -
5.32 

13.72 

64.66 
• 

29.36 

127.99 

7.40 

6.74 

20.91 

11.20 

14.17 
8.77 

4.18 

4.38 

68.85 

28.22 

11.92 

7.15 

8.76 

57.14 

S3.06 

8.88 

216.62 

143.72 

Proceeds: 

EXTENSION 

9770.:40 

16730.46 

2S783.00 

.1349.76 
58153.44 

107859.00 

264.75 

455.30 

2939.40 

33,14. 36 · 

343.00 

62138.26 

3200.24 . 

1407.89 

10123.20 

1267:. 12 

2906.49 

3360.00 . 
23720.S8 

28 27-<·. 4! 

- 1015. 74 

4572.72 

5783.40 

S079.60 

52S6.72 
7636 .. 20 

779.64 

47826.18 

6154.9& 

30094.32 

5848.74 

7186.00 

$49059S.35 
396945.00 

~ q1,;so. 3S 




