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Cases Nos. 347, 348 and 349
Chamber One
Award No. 224-347/348/349-1

Case No. 347

SR
" RAN UNITED STATES \ N a8
NL INDUSTRIES, é?giéant é&&ﬁtmmm; :;::;J‘dj
r
and FILED - 3 &ai
THE GOVERNMENT OF THE ISLAMIC pe 2 1 APR 152 i
REPUBLIC OF IRAN, VAPRISSE
NATIONAL IRANIAN OIL COMPANY, N WATAR
OIL SERVICE COMPANY OF IRAN, : "
IRANBARITE BAROID COMPANY, LTD., No. 347 “
Respondents.
Case No. 348 ] T f
DU
SPERRY-SUN, INC., | I §odw
ainant, Ciluisiiinn |
and ; o
{0 . ;
THE GOVERNMENT OF THE ISLAMIC [ PR R A 4 f’;{ .,{w'i, c
REPUBLIC OF IRAN, W s

NATIONAL IRANIAN OIL COMPANY,

OIL SERVICE COMPANY OF IRAN,

IRANBARITE BAROID COMPANY LTD.,
Respondents.

Case No. 349

BAROID INTERNATIONAL PETROLEUM
SERVICES, INC.,
Claimant,
and

THE GOVERNMENT OF THE ISLAMIC

REPUBLIC OF IRAN,

NATIONAL IRANIAN OIL COMPANY,

OIL SERVICE COMPANY OF IRAN,

IRANBARITE BAROID COMPANY, LTD.,
Respondents.

AWARD ON AGREED TERMS




On 18 March 1986 a Joint Regquest was filed with the Tri-
bunal, signed by a representative of, on the one hand, NL
INDUSTRIES INC., NL SPERRY-SUN, INC., and BAROID INTERNATIO-
NAL PETROLEUM SERVICES, INC., for themselves and on behalf
of their parents, affiliates, subsidiaries and agents, and
on the other hand, the Agent of the Government of the
Islamic Republic of Iran and a representative of the
National Iranian 0il Company, requesting the Tribunal to
record a Settlement Agreement dated 27 January 1986 as an
Arbitral Award on Agreed Terms. The Parties to the
Settlement Agreement are, on the one hand, the National
Iranian 0il Company ("NIOC"), "which for the purpose of this
Settlement Agreement represents itself, its affiliates and
subsidiaries", and on the other hand, NL Industries Inc., NL
Sperry-S%un Inc., NL International Inc., and Baroid
International Petroleum Services Inc., "all of which for the
purpose of this Settlement Agreement represent themselves
and their subsidiaries, parents, affiliates, agents and
divisions, whether or not named in the Statements of Claims
and other documents filed by the Claimants in Cases Nos.
347, 348 and 349 ... (hereinafter all collectively called
(Claimants)". Copies of the Joint Regquest and Settlement

Agreement are annexed hereto.

Paragraph (3) of Article 6 of the Settlement Agreement
provides for the transfer of title, rights, benefits and
interests of the Claimants to NIOC. It states that
"Claimants shall prepare and deposit with the Tribunal,
together with this Settlement Agreement, a bill of sale for
transfer of all its properties remained and left in Iran
including those in third persons' possession in Iran to NIOC
together with a bill of sale and assignment for transferring
all Claimants' shares in IBC [Iranbarite Baroid Company,
Ltd.] to Iran or any person found appropriate by Iran. The
Tribunal shall deliver the above-mentioned documents to the
Agent of the Islamic Republic of Iran to the Tribunal upon
the issuance of the Award on Agreed Terms."



Oon 8 April 1986, on behalf of the Claimants, the Agent of
the Government of the Islamic Republic of Iran submitted
to the Tribunal two originals of the "Bill of Sale" together
with two originals of the "Sale and Assignment of Shares" as
referred to above. Copies of these submissions are attached
to the Award.

The Settlement Agreement provides for certain reciprocal
obligations by the Parties, including the payment of the sum
of U.S. §575,000 to NL INDUSTRIES INC. The Settlement
Agreement 1is described in the Joint Request to be ™in
complete, full and final Settlement of all disputes, diffe-
rences, claims and counterclaims now existing or capable of
arising, between them and against Iran, Iranian entities,
instrumentalities, organizations, institutions or banks in
connection with Cases Nos. 347, 348 and 349 which are the
subject matter of the Settlement Agreement.”

The Tribunal accepts the Settlement Agreement in accordance
with Article 34, paragraph 1, of the Tribunal Rules.

Based on the foregoing,

the Settlement Agreement is hereby recorded as an Award on
Agreed Terms binding upon the Parties. Consequently, the
Respondent NATIONAL IRANIAN CIL COMPANY is obligated to pay
the Claimant NL INDUSTRIES, INC. the amount of Five Hundred
Seventy Five Thousand United States Dollars (U.S. $575,000)
which obligation shall be satisfied by payment out of the
Security Account established pursuant to paragraph 7 of the
Declaration of the Government of the Democratic and Popular
Republic of Algeria dated 19 January 1981.



This Award will be submitted to the President of the
Tribunal for notification to the Escrow Agent.

Upon filing of the Award, the Tribunal will deliver to the
Agent of the Government of the Islamic Republic of Iran the
two originals of the "Bill of Sale" together with the two
originals of the "Sale and Assignment of Shares", submitted
to the Tribunal on 8 April 1986.

Dated, The Hague
21 April 1986

e

Karl-Heinz BOckstiegel
Chairman
Chamber One

In the name of God

N

& e

Mohsen Mostafavi
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Claim Nos. 347, 348 and 349

Chamber One

JOINT REQUEST FOR ARBITRAL AWARD ON AGREED TERMS

Pursuant to the Article 34 of the Tribunal Rules of Procedure NL Industries,
inc. (a corporation organized and existing under the laws of New Jersey) NL
Sperry-Sun Inc. (formerly Sperry-Sun, Inc., a corporation organized and
existing under the laws of Delaware), NL International, Inc., (formerly
Sperry-Sun International, Inc. a corporation organized and existing under the
laws of Texas) and Baroid International Petroleum Services Inc. (a corporation
organized and existing under the laws of State of Delaware) for themselves and
on behalf of their parents, agents, affiliates and subsidiaries, whether or not
named in the Statement of Claims Nos. 347, 348 and 349 (hereinafter collective-
ly cailed "Claimants™) and National lranian Qil Company and its affiliates and
subsidiaries (hereinafter called "NIOC") jointly request that the iran-U.S.
Claims Tribunal ("the Tribunal") issue an Arbitral Award on Agreed Terms
that will record and give effect to the Settlement Agreement reached by the
Parties. )

On 27;70“1/ 1224 , Claimants and NIOC entered into a Settlement, a copy of
which is ayttached hereto, providing that Claimants will be paid the amount of
five hundred and seventy five thousand US dollars (USS$575,000) (hereinafter
the "Settlement Amount”), in complete, full and final settlement of all disputes,

differences, claims and counterclaims now existing or capable of arising,
between them and against !ran, lIranian entities, instrumentalities, organiza-
tions, institutions or banks in connection with Cases Nos. 347, 348 and 348
which are the subject matter of the Settlement Agreement.

RJL1013 1 01/14/86



The Undersigned request the Tribunal tc record the Setiilement Agreement as
an Arbitral Award on Agreod Terms, with payment to NL Industries Inc. made
from the Security Account, and te consider all claims and counterclaims in

cases No. 347, 348 and 348 as dizmissed

.w/m riawme é)dc‘/ Respectfully submitted

Agent of the Government of NL Industries, Inc., NL Sperry-Sun,
the Islamic Republic of Inc., NL International, lnc.

fran to the Jran-U.S. Claims and Baroid International Petroleum
Tribunal Services Inc., for themselves and on

behalf of their rents, affiliates,

subsidiaries ager}/
% ¢ / et

4 /
Date: 7,/é 2L Ly 2FT ,;é‘jé

/ 7

Date: AA f 14 ie”'?A
I

Ty
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SETTLEMENT AGREEMENT B —

In the Name of God

This Settlement Agreement made thisZ}’%date ofgé‘“"‘”’

1986 by and between the National Iranian 0il Company
("NIOC") (organized and existing under the laws of Iran)
which for the purpose of this Settlement Agreement it
represents itself, its affiliates and suksidiaries, on the
cne part, and NL Industries Inc. (a corporation organized
and existing uncder the laws of New Jersey), NL Sperry-Sun

(formerly Sperrv-Sum Inc., a corporatiocn organized and

existing under the laws of Delaware), NL International Inc.
(formerly Sperry-Sun International Inc., a corporation
organized and existing under the laws of Texas) and Barocid

International Petroleum Service Inc. (a corporation orga-
nized and existing under the laws of State of Delaware) all
of which for the purpcse of this Settlement Acreement
represent themselves and their subsidiaries, parents,

affiliates, agents and divisions, whether or not named in
the Statements of Claims and cther documents filed by the
Claimants in Cases Nc¢s. 347, 348 andéd 349, on the other

(hereinafter all collectively called "Claimants™).

Whereas, Claimants have filed three different State-

ments of Claims with the Iran-U.S. Claims Tribunal ("the
Tribunal®™) numbered 347, 348 and 349 (hereinafter collec-
tively called "the Statements of Claims™) in connection

with certain alleged contracts, agreements, transactions,

or relationships or for alleced rights, shares, titles to

or interest in certain alleged assets or properties in
Iran, comprising of but not limited to the following:



- Claime bv NL Industries, Inc. and its affiliates and
gsubsidiaries, including but not limited tc claims
allegedly owned by Faroid International SPA (a corpeo-
raticn organizecd arnd existing uncder the laws cf
Italy), against the Islamic Republic of Iran, National
Iranian 0il Ccmpany ("NIOC"), 0il Service Ccmpany of
Iran ("CECO") ancé Iranbarite Barocid Cermpany ("IBC"),
Case Neo.: 347;

- Claims by XL Incdustries, Inc., and its affiliates and
subsidiaries, inclucding but not limited to clainms
allegedly cwned by NL Sperry-Sun f(fcrmerly Sperrv-Sun,
Inc.) and NL International, Inc. fformerly Sperry-Sun
International, Inc.) against the Islamic Perublic of
Iran, NIOC, QE8CC, IBC, SCFIRAN and IPAC, Case No. 348,
and

- Claims by NL Incdustries, Inc. and Barcidéd Interrnational
Petroleum Service Inc. and their affiliates and
subsidiaries, including but not limited tc claims
allegedly cwned by EFaroid Intermational SPA (an
Italian company) anc Barcid Internaticnal Petroleum
Ltd (a British company), acainst the Islamic Republic
of Iran, NICC, 0O5C0O, and IBC, Case Nc. 349.

WHEREAS, the Islamic Republic ¢f Iran and IBC rejected
the jurisdicticn ¢f the Tribunal and NICC, in responding to
the Statemen*ts of Claims, has filed its Statements of
Defence and Ccunterclaims, and

WHEREAS, Claimants and NIOC have agreed to settle all
their claims and ccunterclaims, disputes, differences
ocutstanding cr capable of arising between them and against
Iran, Iranian entities, organizations, instrumentalities,
crgans, institutions, and kanks and in general all claims

ccntained in the Statements of Claims and subsequent



stbmissions ané their Statements of Defence and Counter-
claims, filed with the Tribunal in the manner as contem-
rlated herein. .

Now, therefcre, Claimants and NIOC agree as follcws:

rticle 1

The scope and sukbject matter of this Settlement
Agreement is:

1.1 To settle and dismiss, forever, all disputes, differ-
ences, claims, counterclaims, and matters directly or
indirectly, raised or capabie of arising cut of the
reiationships, transactions, contracts and events
related to and subject matter of the Statements of
Claims, against or by NIOC its agents, parents,
affiliates and subsidiary companies and/or against
Iran, Iranian entities, organizations, instituticns,
instrumentalities ané banks.

1.2 To transfer, irrevocably and without any lien, incum-
berance, or charce to NIQOC, and to consider as trans-
ferred frcm the time they arose, all Claimants'
rﬁéhts, benefits, interests and titles to all and any
property claimed under the Statements of Claims and te
all and any Claimants’ property in possession of third
persons in Iran. Claimants shall provide a notarized
bill of sale transferring all such rights, benefits,
interests, and titles to those properties to NICC.
Claimants shall likewise provide a notarized bill of
cale and assignment, transferring all cf their
interests, rights and shares in IBC to Iran or any
person found appropriate by Iran.

1.3 To vest irrevocably, withocut any incumberance and
without the right of any recourse, and to consider as
vested from the time that the rights arose to National
Iranian 0I1 Company (NICC) all Claimants' rights to



receive, demand ard to claim against CSCC, SCFIRAN and
IPAC ¢r against anv perscn that NIOC might find
appropriate including CSCC's, SOFIRAN'es and/cr IPAC's
parent ccmpanies snd/or second parties to the Joint
Structures Agreements, whether as a direct clazim cr by
way of ccunterclaim. Except for the purpose or
assisting NICC in implementing arnc executing such
rights, Claimants shall have no right to claim against
any perscn in any fcrum in respect of the aforemen-
tioned claims, rights and interests, but Claimants
shall not be named as a party in any such future
proceecdings.

Article 2

Claimants and NICC agree to sukmit, as soon as practiczble,
thic Settlement Acresment tc be reccrded as an Arbitral
Awzrd cn Acreed Terms. I£ for anv reascn the Tribunal
fzils to make an Award cn Acreed Terms as provided in this
Settlement Agreement within 6C cavs from its submission to
the Tribunal, the Settlement Agreement may be declared null
and veicd by the Farties erd the Farties will be placecd in
the same pcsiticns zs thev were before the date of this
Agreement.

Article 3

In full, complete ané firal settlement cf all outstandin
disputes, differences, claims and counterclaims, pertaining
to and arising cut cf the transactions, events, and rela-
ticnships raised in or related to the Statements of Claims,
which are the sukiect matter of this Settlement Agreement,
and in consideration of the covenants, premises, transiers,
withdrawals and cther acreements contained herein, the sum
of five hundred seventy-five thousands U.S. dollars (USS



575,000,-) shall be paid teo Claimants ("the Settlement

Amount™).

Claimants' and NIOC agree that the Settlement Amcunt shall
be paid tc NL Industries Inc. ocut of the Security Acccunt
established pursuant to para 7 of the Declaration of the
Covernment of the Democratic ané Pecpular Republic of
Algeria dated Jaruary 19, 1981.

Article 4

(1) In consideration cf the covenarnts, premises, trans-—
fers, wailvers ard other agreements contained in this
Settlement Agreement, Claimants, their subsidiaries,
affiliates, assigns, transferees, cguccessors, agents and
their parent companies (shculd there by any) hereby release
anéd fcrever discharce NIOC, ites subsidiaries, affiliates,
assigns, transferees, successors, &gerts and its parent
cormpanies (should there be any), anéd/or Iran, Iranian
cerpanies, organizaticons, instrumentalities institutions,
and/cr banks from any claims, rights or obligations, past,
present or future, cr any other matters which have been
reiseé, could have been raised cor may in future arise in
conrection with, relateé tc or arising cut of the trane-~
actions; events, relaticrnships arnd subject matters of the
Statements of Claims and/cr any cther past dealings and
undertakings, transfers, ceclezraticns and waivers which are
the scocpe arc subiject matter of this Settlement Agreerment.

(2) In consideraticn cf the covenants, premises, trans-
fers, waivers and other agreenents contained ip this
Settlement Agreement, NIOC, its subsidiaries, affiliates,
assigns, transferees, successors anc acents (should there
be any) hereby release and fcrever discharge Claimantse,
their subsidiaries, affiliates, assigns, transferees,
successcrs, agents and their parent companies (should there



Ee any) from any claims, rights or obligations, past,
cresent cr. future, cr any cther matters which have been
raised, could have been raised cr may in future arise in
cennecticen with, related to or arising out of the trans-
actions, events relationships and subject matters of the
tatements of Claims and/cr any other past dealings and
undertakings, transiers, declarations anc waivers which are
the scope and subiect matters cf this Settlement Agreement.

Article 5

(1) Upon the issuance of the Award on Agreed Terms,
Ciaimants shall cause, without delay and with prejudice,
all proceedings against NIOC, its subksidiaries, affiliates,
assigns, transfetees, successcrs, agents and parent com-
panies and/or against Iran, Iranian entities, crganiza-
tions, instrumentalities, institutions, banks and/or
against all persons named as Respcndent in the Statements
of Claims in all ccurts, fora or any authority c¢r adminis-
trative bodies to be dismissed, withérawn and terminated
and shall ke barred frcem instituting and/or continuing with
any proceedings before the Iran-U.S. Claims Tribunal or any
cther forum or authcritv cr administrative body, whatso-
ever, including but not limited to any court in the Urited
States cf America or the Islamic Republic ¢of iran in
relation to disputes, differences, claims or ccunterclaims
arising cut of or related tc the subiject matters of the
Statements of Claims ¢r any past dealincs which are the
scope and subject metters of this Settlement Agreement.

(2) Upcn the issuance of the Award on Agreed Terms, NIOC
shall cause, without delay and with prejudice, all proceed-
ings against Claimants, their subsidiaries, affiliates,
assigns, transferees, successcrs, acents and their parent
companies (should there be any) in all courts, fora, ©or any
authority cr aéministrative bodies tc ke dismissed,



withdrawn ané terminated, and shall be barred from insti-
tutirg and/or continuing with any prcceedings befcre the
iran~U.§. Claims Tribunal or any other forum cr authority
cr administrative body, whatsoever, including but net
limited te¢ any court in the United States cf America or the
Islamic Repuklic of Irar in relation to disputes, differ-
ences, or counterclaims erising out cf or related to the
subject matters cf the Statements of Claims or any past
édealings which are the sccpe and subject matters of the
Settlement Agreement.

Article 6

(I) Claimants shall incemnify andé hold harmless NICC, its
subsidiaries, afiiliates, assicns, transferees, successors,
agents and its parent companies (the "Incdemnified Respcn-
dents") and iran, Iranian entities, organizations, instru-
mentalities, institutions, and/or Banks against any claims
which Claimants, their suksidiaries, affiliates, assigns,
transferees, successors, agents, their parent companies,
and their parent's subsidiaries, zffiliates, ascsigns,
transferees, successcrs and'agents cr third perscns may
raise or tzke against anv cf the Irndemnified Respcndents,
Iran, Iranian entities, organizations, instrumentalities,
instituticens, banks, and/cr acainst all persons named as
Respcncents in the Statements of Claims, in ccnrnection with
and under the same cause or causes of action contained in
the Staterents c¢f Claims ancé uncertakincs, waivers, trans-
fers, and cdeclarations ¢f Clazimants which are the scepe and
stbiect matter of this Settlerent Agreement.

(2) Claimants cdeclare thet neither themselves nor any of
their officers, emplovees, acerts, subcicdiaries, affili-
ates, and parent ccmpanies have any claim of less than two
hundéred and fifty thcousand U.S. dollars (US$250,000) in
relation to, connectecd with or arising out of contracts,



dealings relaticnships, and transactiocns they had and
events occurred prior to ist Januarv 1982 against NICC, its
directers, cfficers, emcloyees, agents, subsidiaries,

£filiates andé parent companies and/or acainst Iran,
Iranian entities, orzanizations, instrumentalities, insti-
tuticns, banks and/or acainst all perscons name< as Respcn-~-
dents in the Statements ¢f Claims; and agree that should
there be any it will be ccrnsidered as dismissed, withdrawn,
terminated and settled upon the issuance of the Award on
Acreed Terms.

(3) Upon the issuance of the Award on Agreed Terms, all
titles, richts, beneifits and interests of Claimants in
properties claimed in the Statements of Claims arnd/or
Claimants' prcrerties in possession of third persons in
Iran shall be traznsferred to NICC. Claimants shall prepare
and deposit wizch

el
T
(14
-3
'
’.h
9]
£
4
fu
b-t

together with this Settle-
ment Agreerent, & blill of seale Zcr transier cf all its

rocperties remainec anc leiZt in Iran including these in
third perscns' pcssessien in Iran to NICC together with a
bill of sale znd &assicnment Zor transferring all Claimants'
shares in IBC tc Irzn or anv person {cuné apprcpriate bv
Irar. The Tribunal skall deliver the above-menticned
documents to the Acgent of the Islzmic Republic of Iran to
the Trikunal uren +the issuance o the Award on Acreed
Terms.

Art=icle 7

(1) NICC shall incemnify anc hclé harmless Claimants their

subsidiaries, &Zfiliates, assicgns, transferees, successors
agents, anc Claimants’' parsnt companies, (the "Indemnilied

Claimante™) inst any cla

a im whichk NICC, its ;u-,-dia:ies,
affiliates, assziagns, transierees, successors, agents mav

i
raise cr teke acainst the indemnified Claimants in connec-
e
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ticn with an r the same cause or causes of action
contained in the Sctatement ¢f Counterclaims and Undertak-
incs, waivers and declarations of NICC which are the sccre

and sukbsect matters oI this Settlement Agreermentc.



{Z) In this Settlenent Acreement Claimants' dues for
Iranian Tex, Sccizl Security COrganiczation's premiums and
. .

abcocur ccurt decisicns in Iran against Claimants fer
severance pay anc cther berneZits cf Clzimants' Iranian
employees, brcocucht cr coulcd have been brcught as
ccuriterclaim by NICC or Iran, are taken into consideration.
Therefcre, NICC agrees that all such counterclaims for
Iranian Tax, EEC premiums and labour court decisicns will
be paid or ctherwise saticiied by NICC. Claimants shall ke
ceermed to ke relezsed frcm the above mentioned Iranian Tax,
SEC liebilities and labcur court decisions upon the
issuance of the Award cn Acgreec Terms.

Cpon the issuance cI the Awarc cn Acgreed Terms, the obliga-
ticrs, declarations, releacses, walivers, withdérawals,
Cismissels, transfers cf rights, interests, benefits, and
titles in properties contained and referred tc in this
Settlerment Acreerment shall beccme self-executing. fter
the issuance of the Award cn Acreecd Terms by the Tribunal
nc further documents need tc ke executed in implementing
the provisicns cf this Acgreement.

Article 9

Upon the issuance of the Award on Acreed terms, Claimants
ané NICC shall wzive anv andé z2ll claims fcr cests (includ-
ing attornev's fees) arisinc cut c¢f or related to the
arbitration, prosecution or defence of the claims cor

1

cre the Irar-U.S. Claims Tri-

ety

counterclilaims asserted ke

’])

runal, United States ceourts or elsewhere with respect to
atters involved in the Stctements c¢f Claims, ¢r other
claims which are the sccpe and subiect matters of this

-

Se++lement Acreement.

-



article 10

This Settlement Acreerment is for the scle purpcese cf
settling the disputes at issue in Cases No.s 347, 248 and
349. Nothing in this Settlement Acreement shall be relied
ugpeon or construed as relevant to or tc affect in any way
anv argument NICC or the Islamic PRepublic of Iran its
&égencies, instrumentalities, entities, or organi:tations has
raised, or may raise, Or any position taken or may take
ccncerning the jurisdiction cr the merits of other cases
whether before the Triburel cr before any other forum or
fora.

rticle 11

Unless otherwise agreed upon between the Parties hereto,
this Settlement Acreement shall beccme ccmpletely null and
veid if noct aprroved by +the NICC's authcrities and not
£iled with the Tribunal by NICC within 60 days from the
dazte hereof and, in that event, no Party tc this Settlement
Agreement may rely upon, cite .or publish its texms.

Ar+icle 12

For the purpose of constructicn and interpretation of the
Cettlermernt Acreerent the entire acreement shall be read and
censtrued as a whole withecut giving any specific effect to

any article separately.

Article 13

The representatives ¢f the Farties heretc hereby expressly
declare that they are duly empowered to sign this Agree-
ment.



Artaiclie 14

This Agreoment [in four corigir
gicnec Iir pe+th larguaccs of T
text snall have the same egual
Naticnel Iranian Cil Comrany

&in) has been written and
rs1 ang Inulish ané each
valicdity.

NL Incducgtiries, Inc., NL
Sperry-5un, Inc., NL
International Inc. and Barecid
Intcrrnational Petroleum
Service Inc., for themselves
and on behalf of their
parents, affiliates,
gubsidiarigs and agent

. i B
By e 7 . "L 2L

Qég cer Rd@e:sAof

attached}.

ttorney

P



CERTIFICATION OF RESOLUTION

m I, ROBERT J. LEIDICH, Secretary of NL SPERRY-SUN, INC.
a corporation of the State of Delaware, do hereby certify that
the following is a true and complete copy of a resolution
adopted by the Board of Directors of the corporation, thereunto
authorized under its Certificate of Organization and By-Laws, at
a meering held on the 1llth day of January, 1986, at which a
quorum was present and acting throughout, and that the resolu-

tion is now in full force and effect:

RESOLVED, That the President or any Vice Presi- .
dent of this Company be and he hereby is authorized
and empowered to make, execute, acknowledge, verify
and deliver in the name of and on behalf of this
Company contracts, deeds, leases, powers and attorney,
and all other legal instruments in connection with the
Company's business, and the Secretary or an Assistant
Secretary is authorized and empowered to affix the
corporate seal to such documents and to attest the
same.

_IN WITNESS WHEREOF, I have hereunto set my hand and the

seal of the corporation this lé6th day of January, 1986.

B ««J/;7y2§§52;174

Robert J. Leidich
Secretary

NL Industries, Ine/Cffice of General Counsel
3000 North Beit East, PO. Box 60087, Houston, Texas 77205
Phone (713) 887-4000 Teiex No. 4620523 NLPET Ui



NL SPERRY-SUN, INC.
POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS, that NL Sperry-Sun, Inc., a
corporation organized and existing under the laws of the State of Delaware,
U.S.A., hereby makes, constitutes and appoints Robert J. Leidich, as its true
and lawful agent and attorney for and in its name, place and stead, for the
purpose of settling and compromising on behaif of the Company any and all
controversies and disputes that the Company may have with any of the Re-
spondants named in that certain proceeding filed by NL Sperry-Sun Inc. with
the lran-U.S. Claims Tribunal as Nos. 347, 348 or 349 on that Tribunal's
docket, including but not limited to claims :sserted against the Islamic Repub-
lic of Ilran and the National Ilranian Qil Company. Authority under this ap-
pointment shall include, but not be limited to, the following authority: to sign
on behalf of the Company a settlement agreement, to give receipts, waivers,
acquittances and bills of sale, to withdraw or dismiss claims, to transfer
shares by signing .share certificates for effecting such transfers; to direct
others in taking any such action; and to take such other or further action as
he may deem necessary or appropriate in connection with the subject matter
hereof; hereby granting and giving unto said agent and attorney full authority
and power to do and perform any and all other acts necessary
or incident to the performance and execution of the powers herain expressly
granted, with power to do and perform ail acts authorized hereby, as fully to
all intents and purposes as the Grantor might or could do if personally
prasent.

IN WITNESS WHEREOF, the said corporation has caused these presants to
be sealed and signed by its President and Assistant Secretary in the City of
Houston State of Texas, United States of America this 2~ day of. . -.. ...
1986. ’ 3

By: {&*o @ é‘=44
Thomas O. Boland
’ Assistant Secretary

STATE OF TEXAS )
) §§.
COUNTY OF HARRIS )
On this £ TN day of A icidn-, , 1986, before me, a Notary

Public in and for said state, personally #ppeared Stanley J. Buffington and
Thomas O. Boland, known to me to be the President and Assistant Secretary
of the corporation that executed the foregoing instrument and acknowledged to
me that such corporation executed the same.

IN WITNESS WHEREOF, | have hereunto set my hand and affixed my
official seal, the day and year first above writtan.

. '."’.;‘((g_, —':'7 \7‘»ig Kuk—s
Notary Public <
RJL1007.1 T ot S m v taP1/14/86
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CERTIFICATION OF RESOLUTION

m I, STEPHEN J. McGARRY, Assistant Secretary of NL
INTERNATIONAL, INC. a corporation of the State of Texas,
do hereby certify that the following is a true and complete copy
of a resolution adopted by the Board of Directors of the corpo-
ration, thereunto authorized under its Certificate of Organiza-
tion and By-Laws, at a meeting held on the llth day of January,
1986, at which a quorum was present and acting throughout, and

that the resolution is now in full force and effect:

RESOLVED, That the President or any Vice Presi-
dent of this Company be and he hereby is authorized
and empowered to make, execute, acknowledge, verify
and deliver in the name of and on behalf of this
Company contracts, deeds, leases, powers and attornevy,
and all other legal instruments in connection with the
Company's business, and the Secretary or an Assistant
Secretary is authorized and empowered to affix the
corporate seal to such documents and to attest the
same.

IN WITNESS WHEREOF, I have hereunto set my hand and the

seal of the corporation this l6th day of January, 1986.

St ‘hen Jz“McG&rf?'f'f

sistant Secretary

NL Industries, Inc./Ctfice of General Counsel
3000 North Beit East, PO. Box 60087, Houston, Texas 77205
Phone (713) 9874000 Telex No. 4620523 NLPET Ui



NL INTERNATIONAL INC.
POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS, that NL International inc., a
corporation organized and existing under the laws of the State of Texas,
U.S.A., hereby makes, constitutes and appoints Robert J. Laidich, as its true
and lawful agent and attorney for and in its name, place and stead, for the
purpose of settling and compromising on behalf of the Company any and all
controversies and disputes that the Company may have with any of the Re-
spondants named in that certain proceeding filed by NL International Inc. with
the Iran-U.S. Claims Tribunal .as Nos. 347, 348 or 349 on that Tribunal's
dockaet, including but not limited to claims asserted against the Islamic Repub-
lic of Iran and the National Iranian Oil Company. Authority under this ap-
pointment shall include, but not be limited to, the following authority: to sign
on behalf of the Company a settlement agreement, to give receipts, waivers,
acquittances and bills of sale, to withdraw or dismiss claims, to transfer
shares by signing share certificates for effecting such transfars; to direct
others in taking any such action; and to take such other or further action as
he may deemr necessary or appropriate in connection with the subject matter
hereof; hereby granting and giving unto said agent and attorney full authority
and power to do and perform any and all other acts necessary or incident te
the performance and execution of the powers herein expressly
granted, with power to do and perform all acts authorized hereby, as fully to
all intents and purposes as the Grantor might or could do if personally
present.

IN WITNESS WHEREQF, the said corporation has caused these presents to
be sealed and signed by its President and Assistant Secretary in the City of
Houston, State of Texas, United States of America this /5™ day of%_
1986.

By:
taniey J.
Presigdent

Stpfhen J. McGarry
sistant Secretary

STATE OF TEXAS )
) §8.
COUNTY OF HARRIS )
On this /57 day of Jrusban— , 1986, before me, a Notary

Public in and for said state, personally “appeared Stanley J. Buffington and
Stephen J. McGarry, known to me to be the President and Assistant Secretary
of the corporation that executed the foregoing instrument and acknowledged to
me that such corporation executed the same.

IN WITNESS WHEREOF, | have hereunto set my hand and affixed my
official seal, the day and vyear first above written. '

Notary Public 4

RJL1010.1 1 TE T Py 01/14/86
Notary Pusr. -~ IEERTEA



CERTIFICATION OF RESOLUTION

-

m I, ROBERT J. LEIDICH, Secretary of BAROID INTERNATION-
AL PETROLEUM SERVICES INC., a corporation of the State of
Delaware, do hereby certify that the following is a true and
complete copy of a resolution adopted by the Board of Directors
of the corporation, thereunto authorized under its Certificate
of Organization and By-Laws, at a meeting held on the 1llth day
of January, 1986, at which a quorum was present and acting
throughout, and that the resolution is now in full force and

effect:

RESOLVED, That the President or any Vice Presi-
dent of this Company be and he hereby is authorized
and empowered to make, execute, acknowledge, verify
and deliver in the name of and on behalf of this
Company contracts, deeds, leases, powers and attorney,
and all other legal instruments in connection with the
Company's business, and the Secretary or an Assistant
Secretary is authorized and empowered to affix the
corporate seal to such documents and to attest the
same. -

IN WITNESS WHEREOF, I have hereunto set my hand and

the seal of the corporation this l6th day of January, 1986.

-

% S uticr

Rglert J. Leidich
szg.retary

NL industries, Inc./Qffice of General Counsel
3000 North Belt East, PO. Box 60087, Houston, Texas 77205
Phone (713) 9874000 Telex No. 4620523 NLPET Ul



BAROID INTERNATIONAL PETROLEUM SERVICES, INC.
POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS, that Baroid International Petrole-
um Services, Inc., a corporation organized and existing under the laws of the
State of Delaware, U.S.A., hereby makes, constitutes and appoints Robert J.
Leidich, as its true and lawful agent and attorney for and in its name, place
and stead, for the purpose of settiing and compromising on behalf of the
Company any and ail controversies and disputes that the Company may have
with any of the Respondents named in that certain proceeding filed by Baroid
International Petroleum Services, Inc. with the Iran-U.S. Claims Tribunal as
Nos. 347, 348 or 349 on that Tribunal's docket, including but not limited to
claims asserted against the Islamic Republic of Iran and the National Iranian
Qil Company. Authority under this appointment shall include, but not be
limited to, the following authority: to sign on behalf of the Company a settle-
ment agreement, to give receipts, waivers, acquittancas and bills of sale, to
withdraw or dismiss claims, to transfer shares by signing share certificates for
effecting such transfers; to direct others in taking any such action; and to
take such other or further action as he may deem necessary or appropriate in
connection with the subject matter hereof; hereby granting and giving unto
said agent and attorney full authority and power to do and perform any and
all other acts necessary or incident to the performance and execution of the
powers herein expressly granted, with power to do and perform all acts au-
thorized hereby, as fully to all intents and purposes as the Grantor might or
could do if personally present.

IN WITNESS WHEREOF, the said corporatiom has caused these presents to
be sealed and signed by its Vice President and Assistant Socntar‘y in o City
of Houston State of Texas, United States of America this /5% day 4,3/,.

1886.
: ,ﬂ Cawmin— C . /%&%)
Jari\fs C. Holland )

Vice President

W Z- MW
Nelda N. Harlan
Assistant Secretary

STATE OF TEXAS )
) §8.
COUNTY OF HARRIS )

On this 45’[:}\ day off e~ , 1986, before me, a Notary
Public in and for said state, personally appeared James C. Holland and Neida
N. Harlan, known to me to be the Vice President and Assistant Secretary of
the corporation that executed the foregoing instrument and acknowledged to me
that such corporation executed the same.

IN WITNESS WHEREOF, | have heraunto set my hand and affixed my
official seal, the day and year first above written.

/'?&quvj} C%Q"C (‘j/

Notary Public
RJL1011.1 T Temm= o oy 01/14/86
' : Notary oo~ v = s a¢ Tovzg

~ .
My Comanssin o o ed 10D,



NL INDUSTRIES, INC.
POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS, that NL Industries, Inc., a
corporation organized and existing under the laws of the State of New Jersey,
U.S.A., (Company) hereby makes, constitutes and appoints Robert J. Leidich,
as its true and lawful agent and attorney for and in its name, place and
stead, for the purpose of settling and compromising on behalf of the Company
any and all controversies and disputes that the Company may have with any of
the Respondents named in that certain proceeding filed by the Company with
the Iran-U.S. Claims Tribunal as Nos. 347, 348 or 349 on that Tribunal's
docket, including but not limited to claims asserted against the |slamic Repub-
lic of lran and the National lranian Oil Company. Authority under this ap-
pointment shail include, but not be limited to, the following authority: to sign
on behalf of the Company a settlement agreement, to give receipts, waivers,
acquittances and bills of sale, to withdraw or dismiss claims, to transfer
shares by signing share certificates for effecting such transfers; to direct
‘others in taking any such action; and to take such other or further action as
he may deem necessary or appropriate in connection with the subject matter
hereof; hereby granting and giving unto said agent and attorney full authority
and power to do and perform any and all other acts necessary
or incident to the performance and execution of the powers herein expressly
granted, with power to do and perform all acts authorized hereby, as fully to
all intents and purposes as the Crantor might or could do if personally
present,

IN WITNESS WHEREOF, the said corporation has caused these presents to
be sealed and signed by its Vice President and Secretary in the City of Hous-
ton, State of Texas, United States of America this 15th day of January, 1986,

2\ By: m )
j\} Robert J. Wurley \
‘ Vice President. )

STATE OF TEXAS )
) §§.
COUNTY OF HARRIS )

On this /5 1A day Of;'z/xuﬂd,w‘oy , 1986, before me, a Notary
Public in and Tfor said state, personally appeared Robert J. Hurley and John
T. Rafferty, known to me to be .the Vice President and Secretary of the
corporation that executed the foregoing instrument and acknowledged to me
that such corporation executed the same.

IN WITNESS WHEREOF, | have hereunto set my hand and affixed my
official seal, the day and year first above written.

Ciatane : . Vel ‘
SRR Vi - ;.A\/c’-;i’.:.’rw.,,
7 Notary Public ‘




éécretary

I‘éc;.

CERTIFICATION OF RESOLUTION

I, JOEN T. RAFFERTY, Secretary of NL INDUSTRIES,
INC., a corforation of the State of New Jersey, do hereby
certify that the following is a true and complete copy of
a resolution adopted by the Executive Committee of the Board
of Directors of the corporation, thereunto authorized under
its Certificate of Organization and By-Laws, at a meeting
held on the 22nd day of Pebruary, 1978, at which a quorum was
present and acting throughout, and that the resolutionxis now
in full force and effect:

RESOLVED, That the President or any Vice

President of this Company be and he hereby

is authorized and empowered to make, execute, ack-
nowledce, verify and deliver in the name of and
on behalf of this Company contracts, deeds,

- leases, powers of attorney, and all other legal
instruments in connection with the Company's
business, and the Secretary or an Assistant
Secretary is authorized and empowered to affix
the corporate seal to such documents and to at-
test the same.

IN WITNESS WHEREOF, I have hereunto set my hand and

the seal of the corporation this l4th day of January, 1986.

AT i
C;/// ecretary ' '/

NL Industries.ino.
1230 Avenue of the Americas. New York, N.Y. 10020 Tel.(212) 621-9455
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EMBASSY OF THE ISLAMIC REPUBLIC OF IRAN Enct.
Agent Buresu
The Hague )
IRAN UNITED STATES sros g ytsdbaly
IN THE NAME OF GOQD | @aMs mmeena e o3 el gt

FIED - 2o
om \TFO /Y V4

Chairman, «
Chamber One, 8 ALPR1Q35
Iran-U.S. Claims Tribunal, ,

Parkweg=13, [ 78 3-’4& wd
The Hague. : -

Re: Cases Nos. 347,348, 349.

Sir,

Please find attachéd two originals of the Bill of Sale
together with two originals of Sale and Assignment of
Shares in the Iranian Company of Iran Barite Baroid
Company, Ltd. from N.L. Industries Inc. to NIOC. You
ar2 respectfully requested to have the said four
originals returned to my office upon the issuance of
an award on agreed terms so that they can be submitted
to the NIOC.

/ el '\‘
Mciammad K. Eshragh

Agefit of the Government of the
Islgmic R blic of Iran to the
Iran>®-S. Claims Tribunal.
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SALE AND ASSIGNMENT OF SHARES ~ ‘

N S
= St b !J"
M

NL Industries, Inc. a corporation existing under the laws of the State ot New
Jersey, U.S.A., for and in consideration of the sum of Ten Dollars ($10.00),
lawful money of the United States of America and other good and valuable
consideration, the receipt of which is acknowledged, hereby sells and assigns
any shares, including but not limited to common shares, it may have of any
kind or nature in Iranbarite Baroid Company, Ltd. (the Company) a corpora-
tion existing under the laws of the Islamic Republic of Iran and representing
all of the equity interest in the Company owned by NL Industries, Inc. or its
affiliates or subsidiaries to the Islamic Republic of Iran ("lran”) or any person
that Iran may find appropriate ("Buyer”) and does hereby authorize any
person appointed by lran or Buyer as its agent or proxy to vote such shares
and to cause the ownership of such shares to ba transferred to, and recorded
on the books of the Company and on any other books with any office or au-
thority, as owned by Iran or Buyer.

IN WITNESS WHEREOF, NL Industries, Inc., has caused this "Sale and As-
signment of Shares” to be executed on the _, -z "day of January, 1986.

By: S’-:*/ﬂ’a/ / ;2{/////%

Robert J. Leidich =~
Assistant Secretary

STATE OF TEXAS )
) §8§.
COUNTY OF HARRIS )
On this ng day of 7Jr (s} , 1986, before me, a Notary

Public in and for said state, personally sppeared Robert J. Leidich, known to
me to be the Assistant Secretary of the corporation that executed the forego-
ing instrument.

IN WITNESS WHEREOF, | have hereunto set my hand and affixed my
official seal, the day and year first above written.

i Z&xw

Notary Public Y

TERAIT. EU'NY
Notary Publiz inand ¢ $i7' - of Touns

My Commissicn Cxpiez 700700

RJL1008 1 01/13/86



SALE AND ASSIGNMENT OF SHARES

NL Industries, Inc. a corporation existing under the laws of the State of New
Jersey, U.S.A., for and in consideration of the sum of Ten Dollars ($10.00),
lawful money of the United States of America and other good and valuable
consideration, the receipt of which is acknowledged, hereby sells and assigns
any shares, including but not limited to common shares, it may have of any
kind or nature in Iranbarite Baroid Company, Ltd. (the Company) a corpora-
tion existing under the laws of the Islamic Republic of lran and representing
all of the equity interest in the Company owned by NL Industries, inc. or its
affiliates or subsidiaries to the Islamic Republic of Iran ("Iran”) or any person
that lran may find appropriate ("Buyer") and does hereby authorize any
person appointed by lIran or Buyer as its agent or proxy to vote such shares
and to cause the ownership of such shares to be transferred to, and recorded
on the books of the Company and on any other books with any office or au-
thority, as owned by Iran or Buyer.

IN WITNESS WHEREOF, NL Industries, Inc., has caused this "Sale and As-
signment of Shares” to be executed on the /rr~ day of January, 1986.

By: 4/ S

J Robert J. Leidich )
Assistant Secretary

STATE OF TEXAS )
) §§.
COUNTY OF HARRIS )
On this 55#‘ day of 7% yiigiciq , 1986, before me, a Notary

Public in and for said state, persbnally appeared Robert J. Leidich, known to
me to be the Assistant Secretary of the corporation that executed the forego-
ing instrument.

IN WITNESS WHEREOF, | have hereunto set my hand and affixed my
official seal, the day and year first above written.

Notary Public

TERRIT. By
Notary Publizir za2 - = oo
My Commaiss. - 7, o )

RJL1008 1 01/13/86



BiILL OF SALE

NL Industries, Inc., a corporation existing under the laws of the State of New
Jersey, U.S.A., NL Sperry-Sun Inc., a corporation existing under the laws of
Delaware, NL International, Inc. a corporation existing under the laws of
Texas and Baroid International Petroleum Services, a corporation existing
under the laws of Delaware (hereinafter referred to coilectively as "Seller”),
for and in consideration of the sum of Ten Dollars ($10.00) lawful money of
the United States of America and other good and valuable consideration, the
receipt of which is acknowledged, has bargained and sold, and by these
presents does bargain and sell, to the National |ranian Oil Company, a corpo-
ration existing under the laws of the Islamic Republic of Iran (hereinafter
referred to as "Buyer”), the properties left in Iran by Seller and claimed in
claims numbered 347, 348 and 349, including but not limited to properties
described in the attached lists.

To have and to hold the property belonging to Buyer, its successors and
assigns, and Seller does promise, covenant and agree, for itself, its succes-
sors and assigns, to warrant and defend titie to the said property against all
and every person whomsoever.

EXCEPT FOR SUCH WARRANTY OF TITLE, SELLER MAKES NO WARRANTY OF
QUALITY, CONDITION, MERCHANTABILITY OR FITNESS FOR ANY PURPOSE
OCR ANY OTHER IMPLIED OR EXPRESS WARRANTY, THE SALE HEREUNDER
BEING INSTEAD ON THE BASIS OF "AS IS, WHERE IS, WITH ALL FAULTS".

RJL100S 1 01/13/86



IN WITNESS WHEREOF, Seller has caused this Bill of Sale to be executed on

the 15th day of January, 1986.
By: \/4//%’4«

RoBert J. LeidicH’,
Its: Attorngy-in-fact

STATE OF TEXAS §
§
COUNTY OF HARRIS §

On this 37“/\ day of IR aut S , 1986, before me, a Notary Public
in and for said state, personally appeared Robert J. Leidich, known to me to

be the Attorney-in-fact of the corporation that executed the foregoing
instrument.

In WITNESS WHEREOF, | have hereunto set my hand and affixed my official seal,

the day and year first above written.
e

tary Public

My Commission Expires

Madan S e T .
Tewtl L e .

oo, wa

ACCEPTANCE OF BILL OF SALE

National lranian Oil Company, a corporation existing under the laws of the
Islamic Republic of Iran, hereby accepts the above Bill of Sale dated 15 Janu-
ary 1986, for the consideration therein set forth.

IN WITNESS WHEREOF, this Acceptance of Bill of Sale has been duly executed
on the day of

National Iranian Qil Company

RJL 1008 2 01/13/86



ESE'SLY KUMBER

101309
101667
1017E9
103300
103239
1050C6
105105
1056139
1c5688
1706168
126490
106763
107366
107641
107¢98
107791
1080321
108113
108123
108129
108130
108131
108132
108156
108170
108325
1083E1
108509
108630
108722
108749
108805
102810
loB86S
109127
109233
109303
109328
109229
109330
109336
109373
109544
109548
109586
109588
109782
109847

A-35 Circuit Breaker
A-90 L-~Compass
A-Film-Magazine
B-Rec-Disc-Mag
1-3/4-B7TM-LDG
1-3/8-BTM~LDG

Up~Low Camera Tube
§s-Carrying Case
Table Type Test Stand
2.00-5urwel-PC

B-Oriented-Snubber
MS-Elect~-FROG
Compass-Check Stand
A-20L-Corpass
A~HDI

FAA-Overshot
A-Develcpe-Tank
Reed-PCC~-Overshot
A-2-10L

A-6-10L

A-20-10L

A-S0-10L

B Muleshoe Assy
A-6L~-Compass
B-Thermal-Shield
B-Film Magazine
Floor Sheave
B-£D~Solenoid
A-ituleshoe Assy
B-20L Corpass’
B-20-I0L
B-}S-Elect-Prog
2-5/8-M5-Sleeve
H-66~Computer
B-90L~Compass
Circular Muleshoe
Surwel-Reader
AT-Projector
Brunton Compass
B-50-Circuit Breaker
BT Projector
A-SD-5o0lenocid
1.75-6 Gyro Frame
1.75-90 Gyro Frame

-B-95~Circuit Breaker

Hydraul-Release-TL

UNITS UNIT PRICE TOTAL TOOL LLCSS
40 $ : s
33 227.72 7514.76
43 295.15 12691.45
15 80.00 1200.00
19 108.04 2052.76
8 23.07 744.56
10 712.39 7193.90
11 86.88 955.68
1 2150.00 2150.00
2
2
n, 125.41 1379.51
36 205.80 7408.80
1 2000.00 2090. 00
20 154.72 3094.40
6
9 155.45 1399.05
30 84.00 2520.00
7 226.38 1584.66
2 234.27 468.54
13 141.43 1838.59
18 169.29 3047.22
16 131.85 2109.60
4 499.71 1998.84
7 67.88 475.16
7 183.14 1281.98
1 573.11 573.11
7 260.00 1820.00
1 243.63 243.63
8 270.76 2166.08
20 82.50 1650.00
25 170.58 4264.50
10 138.30 1383.00
3 215.92 647.76
1 85.00 ~ B85.00
8 265.00 2120.00
22 353.69 7781.18
34 140.43 4774.62
9 112.22 1009.98
24 404.66 9711.84
8 122.19 977.52
3 305.43 916.29
4 429.97 1719.88
ss 276.39 15201.45
12 464.00 5568.00
12, 594.37 7132.44
7 310.15 2171.05
4 248.00 992.00

EXHIBIT A



" ASSEMELY NUMBER

+201008
201140
201143
201157
201216
201430
201435
201437
201441
201468
201482
201483
201492
20164
201659
201900
201945
202094
202661
202662
202709
202740
202742
202744
203142
203305
203424
20378
204212
20429
20431
20455
204650
20472
206239

- 20644

2065
2067390
206781
206782
20786
20787
20788
20789
20790
20792
20793
207979
207980
207381

Surwel CC
Pressure Gauge
Pressure Elemert
2-7/8-Noblow-TL
Soft Sud
A-SS-Frame
A-S5~-MMO~-Frame
Surwel-SS5-CC
B-5S5~-Frame
J.0-Gyro
1.75-Gyro
Up-low~Camera~-Tube
Retrieving Tool
2-7/8 IF CIR SUB
7C-Angle Unit
Sur-Film-Mag

§S Cradle
ST-Projector
Surface Timer
3,D-LR Gyro

Mag-Probe long
High Side Probe

Survey Probe

70 DEG CX Stand
Rack-Elect-Comp
€~-5/8 Circ.~Sub
Maghi~Probe
LG-Circ Sleeve
Sur-Elect-Prog
3-1/2 CTRC-Sub
A-90L Master -
SM  Sleeve

BHPG-CATLE~-Oven

All-Angle-Probe
B/L ~¥ST-HADES-PRB
B/L -HS-HADES-PROB
Hyd-Line-Wiper
Sheave Bracket
Rack-Elect
L-Surf-R

Circu-Head

Hyd-Hand~-Pump
1-3/4-x-6 PC
1-3/4-x~9 PC
1-3/4-x-12 PC

UNITS

UNIT PRICE

[ ond »N ~
S OOV OWIHOMTAN

N
[+ ERV BN BN ]

[ ol

oy

HOONWUM I AEONNWLWWANNMELBHPMPWFEFNWONWUVFEWUVE IO Y

>

[y

$

155.47
1933.00
410.00
225.00
54,54
189.60
357.37
233.50
161.06
1729.00
1396.38
350.00
79.31
139.18
818.00
350.76
146.97
374.36
52.05
1836.00

1250.00
1350.00

1770.00
910.00
3507.00
554.00
1410.00
244.48
220.50
322.00

175.00

2189.00
1319.00
1546.00
485.60
373.70
1822.00

848.80
157.37
186.28
150.34
224.71

TOTAL TOOL LOSS

$  310.94
11598.00
2460.00
225.00
381.78
4360.80
2144.22
233.50
4026.50
-13632.00
11171.04
3550.00
317.24
3061.96
13906.00
5261.40
2€45.46
3369.24
468.45
31212.00

. €250.00
1350.00

8850.00
1620.00
31562.00
1662.00
2820.00
2689.28
2866.50
322.00

700.00

B756:00
3957.00
4¢38.00
3399.20
747.40
10832.00

5941.60
2360.55
2980.48
902.04
224.71



ASSEMBLY NUMBERS UNITS UN1T PPICE TOTAL TOOL LOSS

207988 1-3/8-x-6-PC 4 $ 156.07 $ 624.28
20827 B-35 Circ. Break 5 309.73 2787.57
20882 B-SELP 10 484.27 4842.70
209241 3.0-Surwel-PC S 595.19% 2975.85
200261 1.75-Packer Plug 8 359.83 2878.64
200262 1.75-55-Gyro S 164.90 1484.10
209263 3.0-70 DEG~-PC 5 424.65 2473.25
209264 3.0 Packer Plug 11 568.63 £254.94
20939 A-rS-Carry Case 3 248.70 746.10
20987 B-MS-Carry Case 2 230.15° 460.30
20926 A-SEZP "10 398.73 3987.30
Furniture & Fixtures - $ 93,656.90
Shop $ B,354.72
Autos $ 38,782.78

TOTAL FIXED ASSETS LOSS $528,545.61



Baroidé anti:

Inventory in Iran 12/78

P e e b

PRODUCT NO. OF UNITS $§ PER UNIT EXTENSION
Aktaflo E 59 165.60 9770.40
Axtaflo S 123 136.02 16730. 46
Coat 415 236 109.25 25783.00
. Coat 630 - 19 71.04 .1349.76
CMC/HUT ) 2498 23.28 58153.44
CMC/LUT . 4710 22.90 107859.00
Condet 5 52.95 264.75
Dextrid 29 15.70° 455.30
Diaseal (50 1b.) 276 10.65 ™= _ 2939.40
Diaseal (25 1b.) 623 . 5.32 3314.36 -
Driltreat ‘. 25 13.72 343.00
Drispac - N 961 64.66 62138.26 .
Duratone 109 ©29.36 3200.24 .
" Ex Spot 11 127.99 1407.89
- Flosal (50 1b.) 1368 7.40 10123.20
- Flosal (25 1b.) 188 © 6.74 126712
Geltone ) . 139 20.91 2906.49
Invermul | 300 11.20 3360.00
Petrotone’ | 1674 . 14.17 23720.58
Q Broxin (50 1b.) 3224 8.77 2827448
Q Broxin (20 K6) 243 4.18 1015.74
Q Broxin (25 1b.) 1044 4.38 4572.72
Skot Free (Gal.) B4 68.85 5783.40
Skot Free (15 Gal.) 180 © 28.22 5079.60
Soda Ash (50 K6) | 441 ( 11.92 5256.72
Soda Ash (30 K6) 1068 7.15 7636.20
Soda Bic 89 8.76 © 779.64
Staflo (25 K6) 837 57.14 47826.18
Staflo (20 X6) 116 53.06 6154.96
Super Vis. 3389 8.88 30094.32
Torqg Trim 27 216.62 5848.74
XC Polymer S0 143.72 7186.00
$490595.35
b bt B Less Insurance Proceeds: 396945.00

”~

€ 93650.235



BILL OF SALE

NL iIndustries, Inc., a corporation existing under the laws of the State of New
Jersey, U.S.A., NL Sperry-Sun Inc., a corporation existing under the laws of
Delaware, NL International, Inc. a corporation existing under the laws of
Texas and Baroid International Petroleum Services, a corporation existing
under the laws of Delaware (hereinafter referred to collectively as "Seller™),
for and in consideration of the sum of Ten Dollars ($10.00) lawful money of
the United States of America and other good and valuable consideration, the
receipt of which is acknowledged, has bargained and sold, and by these
presents does bargain and sell, to the National Iranian Oil Company, a corpo-
ration existing under 'ghe laws of the lIslamic Republic of Iran (hereinafter
referred to as "Buyer"), the properties left in Iran by Seller and claimed in
claims numbered 347, 348 and 349, including but not limited to properties
described in the attached lists.

To have and to hold the property belonging to Buyer, its successors and
assigns, and Seller does promise, covenant and agree, for itself, its succes-
sors and assigns, to warrant and defend title to the said property against all
and every person whomsoever.

EXCEPT FOR SUCH WARRANTY OF TITLE, SELLER MAKES NO WARRANTY OF
QUALITY, CONDITION, MERCHANTABILITY OR FITNESS FOR ANY PURPOSE
OR ANY OTHER IMPLIED OR EXPRESS WARRANTY, THE SALE HEREUNDER
BEING INSTEAD ON THE BASIS OF "AS IS, WHERE IS, WITH ALL FAULTS".

RJL100S 1 01/13/86



IN WITNESS WHEREOF, Seller has caused this Bill of Sale to be executed on
the 15th day of January, 1986.

i 4 //{‘/
Robert J. Lgidich
Ats: Attorney-in-fact

By:

STATE OF TEXAS §
§
COUNTY OF HARRIS §

On this & Z#' day of M , 1986, before me, a Notary Public
in and for said state, personally appeared Robert J. Leidich, known to me to

be the Attorney-in-fact of the corporation that executed the foregomg
instrument.

In WITNESS WHEREOF, | have hereunto set my hand and affixed my official seal,
the day and year first above written.

-~

6Eotary Public 7

My Comm:ss:r? xpires
TE: S =+- nf T3S

a-.l ‘0

a vt"\l‘ ‘.‘ . . -q
Nq‘—.‘g CQ‘T 1 hE s t&.r;ﬂ*' 7

ACCEPTANCE OF BILL OF SALE

National iranian Oil Company, a corporation existing under the laws of the
Islamic Republic of iran, hereby accepts the above Bill of Sale dated 15 Janu-
ary 1986, for the consideration therein set forth.

IN WITNESS WHEREOF, this Acceptance of Bill of Sale has been duly executed
on the day of .

National Iranian QOil Company

By:

RJL1008 2 01/13/86



. éassrsw NUMBER

101309
101667
101789
103300
103238
105006
105105
1056139
1C5688
126168
126490
106763
1C72366
107641
107¢¢8
107791
108021
108113
108123
108129
108130
108131
108132
108156
108170
108325
108381
108509
108630
106722
108749
1083805
108510
108865
109127
109233
109303
109328
109229
109330
10933¢
109373
109544
109548
109586
109588
109782
109847

A-35 Circuit Breaker
A-90 L-Compass
A-Film-Magazine
B-Rec-Disc-Mag
1-3/4-BTM-LDG
1-3/8-BTM-LDG

Up=-Low Camera Tube
Ss-Carrying Case
Table Type Test Stand
2.00-Surwel=-PC

B-Oriented-Snubber
MS-Elect~FROG
Compass-Check Stand
A-20L-Compass
A-HDI

PAA=-Overshot
A-Develope-Tank
Reed=-PCC-0Overshot
A-2-10L

A-6-10L

A-20-10L

A-90-10L

B Muleshoe Assy
A-6L-Compass
B-Thermal-Shield
B-Film Magazine
Floor Sheave
B-£D-Solenocid
A~luleshoe Assy
B-20L Corpass’
B-20-10L
B-MS-Elect-Prog
2-5/8-M5-Sleeve
H-66-Computer
B-90L-Compass
Circular Muleshoe
Surwel«Reader
AT-Projector
Brunton Compass
B-50-Circuit Breaker
BT Projector
A-SD-Solenoid
1.75-6 Gyro Frame
1.75-90 Gyro Frame

-B=-95=Circuit Breaker

Hydraul-Release~TL

UNITS UNIT PRICE TOTAL TOOL LCSS
40 $ s .
33 227.72 7514.76
43 295.15 12691.45
15 80.00 1200.00
19 108.04 2052.76
8 33.07 744.56
10 712.39 7193.90
11 86.88 955.68
1 2150.00 2150.00
2
2
1, 125.41 1379.51
36 205.80 7408.80
1 2000.00 2000.00
20 154.72 3094.40
6
- 155.45 1399.05
30 84.00 2520.00
7 226.38 1584.66
2 234.27 468.54
13 141.43 . 1838.59
18 169.29 3047.22
16 131.85 2109.60
4 499.71 1998.84
7 67.88 475.16
7 183.14 1281.98.
1 573.11 573.11
7 260.00 1820.00
1 243.63 243.63
8 270.76 2166.08
20 82.50 1650.00
25 170.58 4264.50
10 138.30 1383.00
3 215.92 647.76
1 85.00 ~ B5.00
8 265.00 2120.00
22 353.69 7781.18
34 140.43 4774.62
9 112.22 1009.98
24 404.66 9711.84
8 122.19 977.52
3 305.43 916.29
4 429.97 1713.88
55 276.39 15201.45
12 464.00 5568.00
12, 594.37 7132.44
7 310.15 2171.05
4 248.00 992.00

EXHIBIT A



NSSEMBLY NUMBER

201008
201140
201143
201157
201216
201430
201435
201437
201441
201468
201482
201483
201492
20164
201659
201900
201945
202094
202661
202662
202709
202740
202742
202744
203142
203305
203424
20378
204212
20429
20431
20455
204650
20472
20619
20644
2065
2067390
206781
206782
20786
20787
20788
20789
20790
20792
20793
207979
207980
207981

Surwel CC
Pressure Gauge
Pressure Elemert
2-7/8-Noblow-TL
Soft Sud
A-SS-Frame
A-SS-MMO-Frame
Surwel-SS-CC
B-SS-Frame
3.0-Gyro
1.75=-Gyro
Up-low=Camera~-Tube
Retrieving Tool
2-7/8 IF CIR SUB
7C-Angle Unit
Sur-Film-Mag

S$S Cradle
§T-Projector
Surface Timer
3,D~LR Gyro

Mag-Probe Long
High Side Probe

Survey Probe
70 DEG CX Stand
Rack-Elect~-Comp
6-5/8 Circ.-5ub
Maghi-Probe
LG-Circ Sleeve
Sur-Elect-Prog
3-1/2 CTRC-Sub
A-30L Master -
SM  Sleeve

BHPG=-CATLRE~Oven

All-Angle-Probe
B/L -MST-HADES-PRB
B/L =HS5~-HADZS-PROB
Hyd-Line-Wiper
Sheave Bracket
Rack~-Elect
L-Surf-R

Circu-Head

Hyd-Hand-Pump
1=3/4-x-6 PC
1-3/4-x-9 PC
1-3/4-x-12 PC

UNITS UNIT PRICE TOTAL TOOL LOSS
2 $  155.47 $ 310094
6 1933.00 11598.00
6 410.00 2460.00
1 225.00 225.00
7 54.54 381.78

23 189.60 4360.80
6 357.37 2144.22
1 233.50 233.50

25 161.06 4026.50
8 1729.00 - 13832.00
8 1396.38 11171.04

10 350.00 3500. 00
4 79.31 317.24

22 139.18 3061.96

17 818.00 13906.00

15 350.76 5261.40

18 146.97 2€45.46
9 374.36 3369.24
9 52.05 468.45

17 1836.00 31212.00
1
5 1250.00 . 6250.00
1 1350.00 1350.00
1
5 1770.00 8850.00
2 910.00 1820.00
9 3507.00 31563.00
3 554.00 1662.00
2 1410.00 2820.00

11 244.48 2689.28

13 220.50 2866.50
1 322.00 322.00
1
4 175.00 700. 00
1
2 .

2

4 2189.00 8756:00
3 1319.00 3957.00
3 1546.00 46138.00
? 485.60 3399.20
2 373.70 747.40
6 1822.00 10932.00

14
1l
7 848.80 $941.60

15 157.37 2360.55

16 186.28 2980.48
6 150.34 902.04
1 224.71 224.71



ASSE“BLY NUMBELRS UNITS  UNIT PRICE TOTAL TOOL LOSS
L

207988 1-3/B-x-6-PC 4 $ 156.07 $ 624.28
20827 B-35 Circ. Break 9 309.73 2787.57
20882 B-SEEP 10 484.27 4842.70
209241 3.0-Surwel-PC 5 595.19 2975.95
200261 1.75-Packer Plug 8 359.83 2878.64
209262 1.75-SS~Cyro 9 164.90 1484.10
209263 3.0-70 DEG-PC s 494.65 2473.25
209264 3.0 Packer Plug 11 $68.63 €254.94
20939 A-MS-Carry Case 3 248.70 746.10
20987  B-MS-Carry Case 2 230.15° 460.30
20936 A=-SELP "10 398.73 3987.30
Furniture § Fixtures $ 93,656.90
Shep $ 8,354.72
Autos $ 38,782.78

TOTAL FIXED ASSETS LOSS $528,545.61



. amean -

Barcac SIlLT oG vrwitm g

Inventory in lran 12/78

PRODUCT NO. OF UNITS $§ PER UNIT EXTERSION
Aktaflo E 59 165.60 9770.40
Aktaflo S 123 136.02 16730. 46
Coat 415 236 109.25 25783.00
Coat 630 19 71.04 . 1349.76
CMC/HUT 2498 23.28 58153. 44
CMC/LUT 4710 22.90 107859.00
Condet 5 52.95 264.75
Dextrid 29 15.70° 455.30
Diaseal (50 1b.) 276 10.65 ™ _ 2939.40
Dizseal (25 1b.) 623 5.32 3314.36 -
Driltreat 25 13.72 343.00
Drispac - 961 64.66 62138.26 _
Duratone 109 © 29.36 3200.24 .
" Ex Spot 11 127.99 1407.89
- Flosal (50 1b.) 1368 7.40 10123.20
-Flosal (25 1b.) 188 6.74 1267.12
Geltone . 139 ©20.91 2906.49
Invermul 300 11.20 3360.00
Petrotone’ 1674 . 14.17 23720.58
Q Broxin (50 1b.) 3224 8.77 28274 48
Q Broxin (20 K6) 243 4.18 - 1015.74
Q Broxin (25 1b.) 1044 4.38 4572.72
Skot Free (Gal.) 84 68.85 5§783.40
Skot Free (15 Gal.) 180 28.22 5079.60
Soda Ash (50 K6) | 441 11.92 5256.72
Soda Ash (30 K6) 1068 7.15 7636.20
Soda Bic 89 8.76 779.64
Staflo (25 K6) 837 57.14 47826.18
Staflo (20 K6) 116 53.06 6154.96
Super Vis. 3389 8.88 30094.32
Torq Trim 27 216.62 $848.74
XC Polymer 50 143.72 7186.00
$490595.35
Exhibhit B Less Insurance Proceeds: 396945.00

€ 931650. 3%





