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Claimant WARNER-LAMBERT COMPANY filed with the Tribunal
on 15 January 1982 a Statement of Claim against Respondents
the GOVERNMENT OF THE ISLAMIC REPUBLIC OF IRAN, WARNER~-ADAMS
LIMITED LIABILITY COMPANY, PARKE DAVIS COMPANY (PRIVATE)

LTD., MODON COMMERCIAL CORPORATION, LTD., and NATIONAL
IRANIAN OIL COMPANY.

Respondent Parke Davis Company (Private) Ltd. filed a
counterclaim on 10 November 1982.

On 14 April 1983, the Claimant and Respondent The
Government of The Islamic Republic of Iran filed a Joint
Request for an Arbitral Award on Agreed Terms in accordance
with a Settlement Agreement dated 8 October 1981 as amended
by the Joint Request.

A copy of the Joint Request and the Settlement Agree~
ment are attached hereto.

Claim No. 10495 (see paragraph 3 (b} of the Joint
Request) having been withdrawn, the Tribunal has, by an
order dated 19 April 1983, terminated the arbitral pro-
ceeding with regard to that claim.

The Tribunal finds that an award on agreed terms may be
issued upon the submissions before it, in accordance with

Article 34 of the Tribunal Rules and the standards applica-
ble thereto.

Based on the foregoing,

THE TRIBUNAL AWARDS AS FOLLOWS:

The settlement is hereby recorded as an Award on Agreed
Terms, binding on the Parties. Consequently, Respondent, THE
GOVERNMENT OF THE ISLAMIC REPUBLIC OF IRAN shall pay to



Claimant, WARNER-LAMBERT COMPANY, Three Million Six Hundred
- and Forty Two Thousand Eight Hundred and Seventy United
States Dollars (U.S. $3,642,870.00).

Such payment shall be made out of the Security Account
established pursuant to paragraph 7 of the Declaration of
the Government of the Democratic and Popular Republic of
Algeria dated 19 January 1981.

This Award is hereby submitted to the President of the
Tribunal for notification to the Escrow Agent.

Dated, the Hague
\Qapril 1983

»

Nils Mang&rd
Chairman
Chamber Three

Richard %. gosk M. Jahangir Sani
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Respondent ..
JOINT REQUEST FOR AN

ARBITRAL AWARD ON AGREED TERMS

1. By its Statement of CLaim filed in this Case on 13
January 1982, Claimant, Warner-Lambert Company, sought an
award of monetary damages against the Respondent as listed
in the Statement of Claim.

2. As a result of negotiations between the parties,
Claimant and Respondent have entered into a Settlement

Agreement dated October 8, 1981, a copy of which is a ed
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hereto as Exhibit A. The Settlement Agreement'was ratified
by the appropriate body of the Government of the Islamic
Republic of Iran. -

3. Pursuant to the terms of Article 34 (1) of the
Tribunal Rules, Claimant and Respondent hereby ijointly
submit the Settlement Agreement to the Tribunal and request
the Tribunal to issue an Award on Agreed Terms which will
record and give effect to the said settlement with the
change stated in sub-paragraph(a) below and subject to the

condition stated in sub~-paragraph(b) below:

a) The total payment due under the Settlement
Agreement shall be and is, reduced from U.S.

$3,717,214.16 to U.S. $3,642,870.00.

b) Claimant shall, and hereby does, withdraw its
claim filed under Claim Reference No. 12472
(Tribunal No. 10495) through the United States
Government, a copy of which is annexed hereto
as Exhibit "B", and shall assert no claim,
whether directly or indirectly, in relation to
the subject matter of the said Claim Reference
No. 12472 (Tribunal No. 10495) against the
Government of the Islamic Reopublic of Iran and
all agencies, bodies and entities owned,
controlled, managed, administered or supervised

directly or indirectly by it.
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4. There are no other preconditions to which the award
is subject. The authorization documents of the representa-

tives of the parties are annexed hereto as Exhibits "C" and
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THIS AGREEMENT, made as of the

&4t day of October, 1981 by and
between National Industries Organi:
zation of Iran, an agency of the
Government of the Islamic Republic
of Iran, having-its office and
place of business at 202, Sepahbod
IRAN

{hereinafter "NIOI") and Warner-

Gharani Avenue, Tehran,

Lambert Company, a corporation
organized and existing under the
laws of the State of Delaware,
United States of America, having
an office and place of business
at 201, Tabor Road, Morris Plains,
New Jersey 07950, U.S.A.
after "Warner-Lambert")

[herein-

WITNESSETH

WHEREAS Warner-Lambert and/or its
following affiliates =

1. Parke, Davis & Company, USA

2. Parke Davis International Limite
Bahamas

3. Solinor Inc., USA
4, Family Products Corporation, USA
5. American Food Industries, Inc. U

€. Warner-Lambert International
Capital Corporation, USA

7. Lambert Chemical Company, Greece

8. FIRAP, Société Anonyme, Belgium

o~
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9. William R, Warner & Co. Ltd.,
U.K., and

10. Laboratories Substantia,
Société Anonyme, France

have commercial claims against the
Government of the Islamic Republic
of Iran, agencies and entities
controlled by the said Government
and said claims were outstanding
on January 19, 1981,

WHEREAS pursuant to the Declaration
of the Government of the Democratic
and Popular Republic of Algeria, the
parties hereto have agreed to meet
in Vienna, Austria, to discuss said
claims,

AND WHEREAS the duly authorized
representatives of Warner-Lambert
and the duly authorized represen=-
tatives of the Executive Committee
of NIOI, as per power of Attorney
dated September 24, 1881, issued
by Warner-Lambert and the Authoriza-
tions nos. 227230, 227231, 227232,
227235, and 227236, all dated 29
September 1981, issued by the
Ministry of Industries of the
Government of the Islamic Republic

of Iran, copies whereof are annexed
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hereto and form part of this
Agreement, discussed the claims

of Warner-Lambert and its affiliates
in so far as they relate to claims
on and in relatioﬁ to Parke Davis
Company (Private) Ltd., Iran, now
known as SHERKAT-SAHAMI ALHAVI
(FHAS) (hereinafter "ALHAVI") in
Vienna, Austria from October 1, 1981
with a view to arrive at an amicable
settlement of said claims.

NOW, THEREFORE, in consideration of
the premises set forth herein the
parties hereto agree as follows:

. In settiement of Warner-Lambert's

and its affiliates' claims on and

in relation to ALHAVI, the Government
of the Islamic Republic of Iran shal:
pay or cause to be paid the followinc
amounts to Warner-Lambert:

a) Rls. 73, 160, 000 being eighty
percent (80%) of the book-value
of ALHAVI as on June 30, 1980,

b) Rls. 67, 988, 000 being the
dividends due from ALHAVI to
Warner-Lambert,

¢) Rls. 10, 693, 000 being the roval-
ties due from ALHAVI to Warner-
Lambert as on Januaryv 25, 1981,
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d) U.S. dollars 1,821,453.16 being
the amount due from ALHAVI to
Warner-Lambert and/or its affi-
liates as per Schedule A attached
hereto and forming part of this
Agreement.

All payments under this Agreement shall
be made or caused to be made to Warner-
Lambert through the remittance of

US dollars 1,821,543.16 and US &

/ £95,77¢/ , being the equivalent of
Rls /5 / }"‘// CeC , converted at the
rate of exchange of 80.095 Rls. to 1 US¢
prevailing on October 6, 1981, to the
credit, on or before December 30, 1981,
of the account of Warner~Lambert at the
Midland Bank Ltd., Avenue Branch, 24,
London Road, Southhampton, England,
account no. 01046675. Thus, the total

payment due hereunder shall be US g
3 77,205 16
/

The trademarks of Warner-Lambert ané/or
its affiliates, the use whereof was
granted to ALHAVI by Agreement dated
September 15, 1967, Amending Agreement
dated September 18, 1967 and Supple-
mental Agreements dated March 14, 1969
and July 18, 1975, respectively, entered
into between ALHAVI and Parke, Davis

& Company, USA, an affiliate of Warner-
Lambert, shall not be used by ALHAVI.
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4. ALHAVI shall forthwith stop
using the words "Parke Davis"
in its name or in its letter-head
advertising material, detailing
material, product labels, product
literature and other such materia

S.fThe Government of the Islamic
:Republic of Iran shall cause ALHA'
‘to send to Warner~Lambert with th:
duly certified copy of this Agree-
ment as provided for in paragraph
9 hereof, a written confirmation
that ALHAVI has stopped using the
words "PARKE DAVIS" as part of
its name and has stopped using the
trademarks of Warner-Lambert and/c
of its affiliates.

6. The above referred to agreements
and any other agreements existing
between ALHAVI and Warner-Lambert
and/or any of its affiliates are
hereby cancelled.

7? Upon fulfilment of the obligations
of the Government of the Islamic
{ Republic of Iran under this Agree-
- ment, Warner-Lambert and its
affiliates, the nominees,successor
and assigns of Warner-Lambert and
its affiliates, and any and all

o
—~—
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persons claiming through or under
them, or any of them, shall forth-
with drop and withdraw any and
all actions and/or court cases
and/or legal proceedings which
may have been initiated by them,
or any of them, in any court of las
and/or arbitral board in the
United States of America and/or
any other country or in any inter-
national body; Warner-Lambert and
its affiliates and the nominees,
successors and assigns of Warner-
Lambert and its affiliates, and
any and all persons claiming
through or under them, or any of
them, hereby declare and acknow-
ledge that any and all disputes
which are the subject of the
present settlement are hereby
settled and finally concluded,
and they shall hereinafter assert
no claim and initiate no action,
lawsuit or legal proceeding of
whatever kind and nature, directl:
or indirectly, in relation to or
arising from the subject matter
of the settlement under this
Agreement; Warner-Lambert and

its affiliates and the nominees,
successors and assigns of Warner-
Lambert and its affiliates, anc
all persons claiming through cr
under them, or any ¢f them hereby
release and forever discharge the

)3) -/-
'_:/
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Government of the Islamic Republic
of Iran and all agencies, bodies

and entities owned, controlled,
managed, supervised or administered,
directly or indiréctly by it of and
from all manner and kind of cbligatiom
liabilities, controversies, claims
and demands of whatever nature,
whether known or unknown as of the
date of this Agreement, arising
from, based upon or in relation

to ALHAVI.Warner-~Lambert and its
affiliates, and their nominees hereby
acknowledge and admit the full
cwnership right, title and interest
of the Government of the Islamic
Republic of Iran in the shares
comprising eighty percent (80%)
holding of Warner-Lambert and its
nominees in the share capital of
ALHAVI and any and all rights attache
to or arising from said holding.

In the event, any obligation under
this Agreement is not fulfilled in
accordance with the terms of this
Agreement, Warner-Lambert shall have
the right to file its claim in respec
of that particular obligation with
the Iran~United States claims
Tribunal established by the Declara-
tion dated January 19, 1981 of the
Government of the Democratic and
Popular Republic of Algeria in

2
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8.

accordance with the terms of said
Declaration and take other steps
as it may deem necessary.

Upon fulfilment of all obligations
by the Government of the Islamic
Republic of Iran under this Agreemen
Warner-Lambert shall indemnify and
hold harmless the Government of

the Islamic Republic of Iran and

all agencies, bodies and entities
owned, controlled, managed, super-
vised or administered, directly or
indirectly, by it, against any and
all damages and losses that any of
them may incur as a result of any
action or claim of whatever kind

and nature, by a third party in
respect of or related to the subject

matter of this settlement.

This Agreement shall be governed
by and interpreted in accor

cases in the Iran-Un

Claims Tribunal /QEX

o

It is understood and agreed that,
because of the time limitations

upon the filing of claims under

the Declaration of the Government

of the Democratic and Popular Republ.
of Algeria, time is of the essence
\%\./.
iiﬁﬁ/’ rp
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NATIONAL INDUSTRIES
ORGANIZATION OF IRAN

By: Mostafa Taghavi

for the performance of the provision:
of this Agreement.

1l. This Agreement shall not be effective
until ratification by the appropriat:
body of the Government of the Islami:
Republic of Iran. The duly authorize
representatives of NIOI shall prompt.
submit this Agreement for such rati-
fication. It is understood that the
ratification should be obtainable
within one (1) month of the signing
of this Agreement. A duly certified
copy of this Agreement shall be sent
by air-mail to Warner-Lambert within
seven (7) days of such ratification.
The sending of the duly certified
copy of this Agreement shall be
considered as a promise to pay (or
cause to be paid) the amounts, as
set forth herein, by the Islamic
Republic of Iran.

IN WITNESS WHEREOF, the parties hereto
have executed this Agreement in two
copies, each a duplicate original,

on this eighth (8)day of October, 1981,
at Vienna, Austria.

Q_\{)@-C_L..o oL
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Morteza Nilforaushan L.)L:'))cﬁ_‘ﬁ’
Its: Duly Authorized Members of /\.:.s’;}uc_(z,'..s;

Executive Committee

(.)")L-aa)/?b),lg/

WARNER-LAMBERT COMPANY Q\_’.{:‘% :.j/})
By: Robert B. Preston G £ Oyle d Zur) LL?'

s SN - . F AN | .
Its: Duly Authorized Representative (U5} }/Lt‘ )./\._t‘ c,ul-
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POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS: That Warner-Lambert Company,
a corporation doing business under the laws of the State of
Delaware, having an office and place of business at 201 Tabor
Road, Morris Plains, New Jersey 07950, hereby constitutes and
appoints H. C. G. Graham of 11, Avenue Dubonnet, 92407 Courbevoie
Cedex, France, J. P. Britton and R. B. Preston, both of 201
Tabor Road, Morris Plains, New Jersey 07950, as true and lawful
agents and attorneys of the grantor named above for and in the
name, place, and stead of grantor from this date and the said
grantor hereby authorizes and empowers said agents and attorneys,
jointly and each one of them severally, to represent grantor and
discuss, negotiate, compromise and/or settle all claims of
grantor against the Government of Islamic Republic of Iran and
any company or entity in Iran with the representatives of National
Industries Organization of Iran, and collect and receive all or
any sums of money and give effectual receipts and discharges, in
grantor's name for grantor and on grantor's behalf, in respect of
of all said claims.

This instrument may not be modified orally.

IN WITNESS WHEREOF, WARNER-LAMBERT COMPANY has caused this
instrument to be executed and attested by its duly authorized
corporate officers and its corporate seal to be hereto affixed
as of the 24th day of September, 198l. .«

WARNER~-LAMBERT COMPANY

—
/.j ra ;'/‘ . _,/%.-———‘

By ' ‘
& Charles Y. C. Tse
Senior Vice President

ATTEST:

ZAZ

‘Anne M. Keily
Secretary

STATE OF NEW JERSEY )

)
COUNTY OF MORRIS )

On this 24th day of September, 1981 before me personally came
Charles Y. C. Tse to me personally known and known to me to be the
individual described in and who executed the foregoing and who
acknowledged to me that he executed the same of his own free will

and for the purposes therein set forth.

ARILYN L McCRUDDEN %” “ 7{ // / Dyl

OTARY PUBLIC OF NEW JERSEY ~ Notary FUBTTC
My Commiscion Expires Mar. 2, 1982

poa 2.05

Y

‘ // Vo[
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WARNER-LAMBERT COMFANY

Exhibit B.
ROLEETET E PRESTON 401 “ans *Na2
C2uwtdba MORWIE CLAING Nl v 2087y TR0

"

LLOORTAN IOWE 1201 3es-a8¢2

Rovember 1&, 1682

My, lavié &= ewart

sEninistraser, Izanian Cle-“s
sartment cf State

WaeZincton, D.C. 20520

Re: Clazirm Reference No. 12472 -

Gentlemen:

Reference is made to cur "Registration of Claims of United
tes Naticnals Against Iran®™ (Form DSP-23) wiich was files
with our covering letter of April 30, 1981 2né ¢o which you have

2ssigned the Claim Reference Ne. 12472

Since the £iling of this claim we have me: with rerresentatives
the Nzsional Indns ies of Iran, Pharmacertical Section, in

e““a, 2astria in October of this year t© negotiate a sestilepent
cf our claims relating t© Parke Davis Company (Private) Lid., an
Iranian company of which we owned 80% of the share capital
thereol. Assuning that this agreement is ratified in Tekran by
the Wetional Industries Organization ¢f Iran ané assuming thas
seyment is received by December 30, 1981, as rovided in the
se**‘enent agreement, our claims will be recuced to an zmouns
of less 4han $250,000. Accordingly, we are writing this letter
t0 mEifv the statement of claims that we presented in April 1581
ans *eques* that the United States Govermment represent s
‘for the claims listed below, which in +otal aggregate less than
$250,000. TFollowing are our claims:

1. Thizd party accounts receivable not paid because of
Ivanian exchange control

Moden Commercial Corporation Lid. - 882,208
Naz+ional Izanian Cil Company : $ 7,000

2. Capitzl remitted to Iran 0 ccmmence jecint venture in

confectionery business, The joint venture was dissolved.
Cazita. was “-czen in Central 3ank. Tax clearznces fcr
ligvifacion have been received. There lis a liguidaticn édividend
Eue in the are:w* £.590,000 plus interass, Further under e
ligeidation 3l the parties 2greed ic the d-v:szon of cerzain
L ¥ 1 321 (:::h;ne-v) which was =0 e turnec cver tc the Jc;.:
vernsurers, in liew of attenziing to licuidate sz2icd machinery.
recordinglv, & new Inoul-320 chewing cum base melting and
fiitering =ma2chine was placed, unused, in storaze a2t the



itk

warehcuse cZ Parke Davis CTompany (Private) 1té. The criginzl
ccet, in foreign exchange, of tHis machine wes 2Zsroxizazely

e~ r -

$20,000. The current Iranian Govermmens 2rpcintess manzser of

Ur‘v-o.-
what wes ---“e--y khown as Parke Davis Cemgany (Private) Lité

- - u’-CQ
hazs acxnowleiged the rFresence cf the machine in the warehcuse
ers is willing, upon proper instructions, o r=le2se (oe
machine, :

The total of the 2hove clzirms is S1€¢8 ,000 =lus interess

- - -e

lease confi-x receipt of this zmencdnent to our Regiszts
Cla =s ¢ United States Naticnals Aga;:st ::an, ané, if

f****e' infermation or clarification is neeged, zlease éo not

o -

hesitate o econtact the tndersigned.

- L e Emeume W e v e e -

RBP/pvg:1.13-14

-

tion
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Exhibit C.

POWER OF ATTORNEY :

RKNOW ALL MEN BY THESE PRESENT: That WARNER-LAMBERT COMPANY,
a corporation doing business under the laws of the State of
Delaware, having an office and place of business at 201 Tabor
Road, Morris Plains, New Jersey 07950, hereby constitutes and
appoints H. C. G. Graham of 11, Avenue Dubonnet, 92407-Courbevoie
Cedex, France, E. J. Lodge of Messogion 247, Neon Psyhikon,
Athens, Greece, J. P. Britton and R. B, Preston, both of 201 Tabor
Road, Morris Plains, New Jersey 07950, as true and lawful agents
and attorneys of the grantor named above for and in the name,
place, and stead of grantor from this date and the said grantor
hereby authorizes and empowers said agents and attorneys, jointly
and each one of them severally, to represent grantor and discuss,
negotiate, compromise and/or settle all claims of grantor against
the Government of the Islamic Republic of Iran and any company oOr
entity in Iran with the representatives of National Industries
Organization. of Iran, and/or other representatives of the Govern-
ment of the Islamic Republic of Iran and/or its agencies, to
petition and to file petitions with the Iran-United States Claims
Tribunal, in grantor's name for grantor and on grantor's behalf,
in respect of all said claims.

This instrument may not be modified orally.

IN WITNESS WHEREOF, WARNER-LAMBERT COMPANY has caused this
instrument to be executed and attested by its duly authorized
corporate officers and its corporate seal to be hereto affixed as
of the 22nd day of March, 1983.

WER-M BERT, COMPANY
( SEAL) A T~
AR

ATTEST: gx;

Anne M. Relly
Secretary

STATE OF NEW JERSEY
COUNTY OF MORRIS

On this 22nd day of March, 1983, before me personally came
Raymond P. LeFebvre to me personally known and known to me to be
the individual described in and who executed the foregoing and who
acknowledged to me that he executed the same of his own free will
and for the purposes therein set forth.

T et | R

Poa : 2 L) nl ( 2) B’:‘w‘a:b» —\..',“‘ :‘u

Neotery Fuz ool






