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On 14 December 1983 a Joint Request for an Arbitral Award on 

agreed terms was filed with the Tribunal, signed by 

representatives of READING & BATES CORPORATION and READING & 

BATES EXPLORATION COMPANY ("the Claimants") and NATIONAL 

IRANIAN OIL COMPANY ("NIOC"), requesting the Tribunal to 

record as an Award on agreed terms pursuant to Article 34 of 

the Tribunal Rules, a Settlement Agreement dated 11 December 

1983 between the same parties. Copies of the Joint Request 

and Settlement Agreement are annexed hereto. 

The Agent of the GOVERNMENT OF THE ISLAMIC REPUBLIC OF IRAN 

has notified his approval of the Joint Request in a letter 

filed on 16 December 1983. 

In a telex received by the Tribunal on 16 December 1983 the 

representative of the Claimants confirmed that the claim is 

withdrawn against all named respondents, even though the 

Joint Request and Settlement Agreement are executed only by 

NIOC. 

The Settlement Agreement provides for certain reciprocal 

obligations by the Parties, and is described in the Joint 

Request as "settling all claims, counterclaims, defences and 

disputes in Case No. 28." 

Paragraph 1 of the Settlement Agreement provides for the 
payment to the Claimants of the sum of U.S. $15,000,000. 

Paragraph 5 of the Settlement Agreement provides that 

payment of the said sum shall be made out of the Security 

Account established pursuant to the Declaration of the 

Government of the Democratic and Popular Republic of Algeria 

dated 19 January 1981, after the Tribunal has received from 

the Claimants evidence of: 

(i) the withdrawal or revocation of the attachment 

filed in the Frankfurt am Main District Court, File No. 

3/14/0 10/80; and 
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(ii) the withdrawal of the arbitral proceedings between 

the Parties to Case No. 28 before the International 

Chamber of Commerce. 

The Tribunal accepts the Settlement Agreement in accordance 

with Article 34 of the Tribunal Rules. 

Based on the foregoing, 

The Settlement Agreement is hereby recorded as an Award on 

agreed terms binding upon the Parties. Consequently, the 

Respondent NATIONAL IRANIAN OIL COMPANY is obligated to pay 

the Claimants READING & BATES CORPORATION and READING & 

BATES EXPLORATION COMPANY jointly the amount of Fifteen 

Million United States Dollars (U.S. $15,000,000) which 

obligation shall be satisfied by payment out of the Security 

Account established pursuant to Paragraph 7 of the 

Declaration of the Government of the Democratic and Popular 

Republic of Algeria dated 19 January 1981. 

This Award will be submitted to the President of the 

Tribunal for notification to the Escrow Agent on receipt 

from the Claimants of evidence satisfactory to the Tribunal 

of: 

(i) the revocation or withdrawal of the attachment 

filed in the Frankfurt am Main District Court, File No. 

3/14/0 10/80; and 

(ii) the withdrawal of the arbitral proceedings between 

the Parties to Case No. 28 before the International 

Chamber of Commerce, 

as required by Paragraph 5 of the Settlement Agreement. 

Upon notification of the Award to the Escrow Agent, the 

Tribunal will deliver to an authorised representative of 
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NIOC the Bill of Sale executed by the representative of the 

Claimants and deposited with the Registry of the Tribunal by 

the Deputy Agent for the Government of the United States of 

America on 14 December 1983. 

Dated, The Hague, 

\~December 198 3 

-=-====,~Cl»-•~ '\,....- ..... ,......_ 
Gunnar Lagergr~ 

Chairman 

Chamber One 

I agree with the Chairman in 
accepting and recording of 
the Settlement Agreement as 
an Award on agreed terms but. 
I dissent as to the 
remaining part of this Award 
not only because that part 
unilaterally condemns one of 
the parties to the perfor­
mance of its obligations and 
ignores the reciprocal obli­
gations of the other party 
but also because it provides 
for an enforcement 
procedure, which a judge is 
barred from after deciding 
the dispute or accepting and 
recording the settlement, 
according to Article 34 of 
the UNCITRAL Rules. 

" -~i---2..v. e 
Mahmoud M. Kashani 



',' 

l._ 

SEO•~-' 
,r,T /q/ TT.. _,. 
1 It DEC 1983 

IN THE NAME OF GOO ... 
BEFORE THE IRAN-UNITED STATES CLAIMS TRIBUNAL 

READING & BATES CORPORATION and 
READING & BATES EXPLORATION CO., 

Claimants, 

v. 

Claim No. 28 
Chamber One 

.. 

\t,?;'.• ·: 

) 
) 
) 
) 
) 
) 
) 
) 
) 
) 

) 
) 
) 
) 

_.,....,,.;pr_..-.,,~: .. 

NATIONAL IRANIAN OIL COMPANY, IRANIAN 
MARINE INTERNATIONAL OIL co. and THE 
ISLAMIC REPUBLIC OF IRAN, 

Respondents. _____________________ ) 
REQUEST FOR AN ARBITRAL AWARD ON AGREED TERMS 

The Claimants and Respondents, pursuant to Article 34 
of the UNCITRAL Rules, adopted by the Tribunal, jointly 
request that the Tribunal accept and record a settlement 
reached by the parties as an Award on Agreed Terms. 

On 1/.f.~}t,,a.Jtl\ 1983, the parties entered into a Settlement 
Agreement settling all claims, counterclaims, defences 
and disputes in Case No. 28, a true copy of which is 
attached hereto for consideration by the Tribunal. 
Among other terms, the parties agreed to payment to 
Reading & Bates Corporation and Reading & Bates Exploration 
Company from the Security Account established by paragrapt 
7 of the Declaration of the Government of the Democratic 
and Popular Republic of Algeria dated January 19, 1981 
in an amount of U.S. Fifteen Million Dollars (U.S. 
SlS,000,000.00) in full and final settlement of said 
Case No. 28. 

Therefore, the parties accordingly request the Tribunal 
to enter an Award on Agreed Terms in the amount of u.s. 
Fifteen Million Dollars (U.S. SlS,000,000.Q0) to be 
paid from the Security Account to the Federal Reserve 
Board of the United States for the account and benefit 
of the Claimants and to dismiss Case No. 28. 

THE NATIONAL IRANIAN OIL COMPA~Y 

By:_s~b:t~l/1....-....,. L~--· 
Its: -------------
ATTEST: __________ _ 

.. 
1-"~· ... 



READING & BATES CORPORATION 

READING & BATES EXPLORATION CO. 

Its: ~ ,4~ ~ 

ATTEST: v,J,) ---( .; 



CI.Al,_S TRISUNAI, 

FILED.~~ 

1ff 1' I q / T T fl!li 

IN THE NAME OF GOD 1 it DEC 1983 .....,. ' ',Mil> C I.... 

SETTLEMENT AGRE ~T 2'6 N .,J..i, J,. w L.;.;..i.; I_,. 
~~~~---F-~-_...;;.. 

This Agreement made this tffl.. day , U\" /."in <;J~:, r;::' c-,, .1 I.:. J~ w L.,,;..y 1,-. ..,.,, I 

.:,,:.. .l'f J ,S. .,........,.. I ..t;..,.._. J .;i L.,.., J .la.. ,... 

, (,j,,,, I.. .r' l,w.J' ...t;....1.,J~J,_:..;T.,........,.. I ..S:........,J) 

j I JJ')J~....,J I.,,. I ~l;J...-:.-:.1.i- J,..t.-..;;..S_,:...S..,. 

of //f4J~ 1983 by and between 
Ri:AOING & BATES CORPORATION (formerly 
known as Reading & Bates Offshore 
Drilling Company), a corporation 
organized under the laws of Delaware, 
United States of Americs, and m:AOING - :,,;.-... 1..S:...-...i J ~.,. 1.--.. ...,:JI.,,. 1 
& BATES EXPLORATION COMPANY, a .. 1 - . . .._ J.,t- .;;..S • .S., · t.-S' . · ~ 1 
corporation organized under the ,;,,,,- ~----- • .r ..,. · ..,....,,.1 ' 

law of Oklahoma, United States of ("l+,.,lal_,;.") 1£i,_,.1,~~1.,,.1 JI i....~,1....11.,,.1 
America ("Claimants") and the 
NATIONAL IRANIAN OIL COMPANY, a 
corporation organized under the 
laws of the Islamic Republic of 
Iran ("Respondent"). 

WITNESSETH 

1.i..;. I_,;. ~ IJ ._;, la Li:~ I I.,. t..l_,;..S la. Tj I 

J.1Jl~;j1,.,~J~ (";jl.J"!!'l") .;,,1.,..1 _,.~1..S.1.,..._,.J 

WHEREAS, Claimants have filed certain 
claims against Respondent and the 
Islamic Republic of Iran ("Iran") 
with the Iran-United States Claims .;..la - .,.:i,, 1£..,_,.. '•~ ... :JI., I - ;j 1.,.,, I ..SJ 1.:~ 
Tribunal, The Hague, The Netherlands, . ,. . ''-'TA 1,W.,;;,,,,,;..S.i..;.lt~-... .. L­
registered. under No. 28: and · - ""-.1 _,... · .. • L .;-

WHEREAS, Respondent and Iran intend 
to file certain counterclaims 
pertaining to Case No. 28; and 

,; J"I' >J~,... r:,.,S.. ..., ;j 1.,.,. IJ t.i..;. l_,;..S LA. Tj I 

J .i..;.J I~ IJ Tit •.1 l....:,1.i..;.J~..,. ;.,.,_,. J.,. Li..., ..SJ Li:~ 

WHEREAS, Claimants and Respondents 
desire to resolve all differences, 
claims and disputes now existing 
or capable of arising out of 
transactions, events and relationships 
related to Case No. 28. 

NOW, THEREFORE, in consideration 
of the mutual covenants, premises 
and agreements herein set forth, 
the parties hereby agree as follows: 

l. That in full and final settlement 

.,J..i J J,. ...,j 1., l_,;.J I+,., Le I_,;. .S la. Tj I 

r:,), J.,. Li I., ~,a!,-..;..\.,;~ IJ ,SJ Li:~, Le Li:~ l.....,LS' 

1., .....,_,.. J... IJJJ J 1_,. IJ t 1..J I, ~ 1-j I .,r- I.;. 

• ..,J 1~ 1.1 TA •.1 ~•-Jr 

J t+,:a.; 1,.....,. ..,,_. 1., ~), .;i,-S I l,U 

...wl,-. ..,S.UI .r"T ..,.I~ J ..r-L. ... 
: ....... i-

of all outstanding claims, Ji.. 1.:~ 1 J..;. u~ 1 , ..,.1.,..c u~. J,. t.:... .JJ Li:~ 
counterclaims. defences and 

2. 

disputes, asserted or unasserted, c.,S..~ 1J 1 ~ 1 •TA •.1 I.,.;. ••J..,.,.'-' .,.,...,. 
pertaining to Case No. 28, .;;..,;.; 1,.. ~), , ....:. I., •~ r:..,S.. 1.,. ... 
the sum of U.S. Fifteen Million 
Dollars (U.S. $15,000,000.00) (\A.1• .. .1 .. •) .;a,..J-•~.:,.I.; ~.S .i-,1...,.,.., 

shall be paid to Claiman~s .• .l'fJ,S.:,,:...-.i..;. t ..t..,.,..J , I+,., la 1,-..,...;, ~.,. '.i~.i 
Reading & Bates Corporation wi-' 
and Reading & Bates Exploration 
Co. 

That the parties will present 
this Settlement Agreement to 

.;;.;. I~ r. ..,- l.;,.S .;,o:. J ~ f I .:,--.i..;. 1 .,s_..,. ;J 

. ~.,.,s 

., I J .,J..i J J,. w L,;,,,,,;..w I,-. ._,,. I ,;.,-1 )- .S -T 

._. .sS--; .S.iJ I~ .i 1 _,..~ 



J. 

the Iran-United States Claims 
Tribunal and request the 
Tribunal tc issue an Award 
on Agreed Terms as set forth 
herein. 

That upon the date of such 
award by the Claims Tribunal 
in Case No. 28, Claimants, 

..:, 1., l LS:,,,.,. l•.-:..O ~ I., 1 - .;, I.I'!' I ,JJ i.G:.> 

....., ,~ "'L;......,.. ..,.,S.,. JJ__....,.1,-.;.> J 

• .),... ,....1_,;. 1., ~j.J I ~.,.. 

Respondent and Iran will cause, ~ 1.,., .s,.,S....> ,---.s .J.>.; 1,. J l,:.,;._ l. 
without delay, except as otherwise IA ~ -.LS . I.. . ,.. , .:. l..•..:. ~ 
provided herein, all proceedings J ,r.-.; ·· • ~ wJ · · ., 

between the parties to Claim li#J}-1.,.. ,'fA •.11.- •..,;,,J.r! ~), .;.;,-1.-..i 
No. 28_or ac;ains~ either party •··Lf_. 1_. _. ,T• • t..:, • ..,. .~ 1..-1..t, ... .,..J.,; 
to Claim No. 28 in courts or ..- ., n J JJ'l._.-.r-.i " 

ad.-ninistrative bodies or ~~ J,-,.J.S..;, 1- •,.1., .J.> I.) I .s t,..1.£:.... .. L. 
entities asserting jurisdiction 
over any ma~ters pertaininc; 
to this Agreement in the Islamic .>_. L,i,., 1.,.. I ..,.~ I .S.1J+-.1·u• l.;..;...i.i 1.,.. 

Republic of Ira:i or in the • 1.:, I . WT JI .,; , i.s;,. l•..a... ,..::., t.., I 
United States of America, in Iii ' "' .> il.JJ+- .. .,-
the Federal Republic of Germany, , .,..1 1., .,..11.,._,s...., .s i..,_,.1., _,.> L,p.;, _,.LJ.-1 t .:..­

before the International Chamber 
of Commerce or elsewhere to be 
dismissed, withdrawn and termi­
nated, provided further that 
Claimant will withdraw or revoke 
its attachment filed in the 
Frankfurt am Main District Court, 
File No. 3/14/0 10/80, Federal 
Republic of Germany. Claimants 
hereby release NIOC and all 
Iranian governmental and non­
c;overnmental persons and entities 
as well as persons and entities 
named in the statement of claim 
(whetiler named as a defendant or 
otherwise) from claims and dis­
putes related to Claim No. 28. 
Claimants also save harmless NIOC 
and all Iranian governmental and 
non-governmental persons and 
entities as well 

, _. 1_. · l_,;. .........,_ I.., l..J.>..,...-

11 i..- I JJ ..,, I.ti..:. I ......,is ...i._ _,.;-.., 4- IA I_,,,,. 

..,,i....:.1 ~, ,.,,.1.,..1 .,r-JJ.>_r£J .,r-JJ.) 

..,,,s.,,:. .I ii • :;: I. ,.,. I.a I.,.. . .a... ~ wJ,.. J 

~ J ,_,;.J J.l J I.a.a.,, I J J .JI 1.i... I ._u' J _.;... 

\Sl,a-lJJ..,,l.i..l...,_J,S' ~J ,,_,;.lft'l ,.,-JJ.> 

......,;,.;. I.,•.:.-•.>.,.... l.i, •..,;,, I.,.. f t...., ...,. I_,,,,.., I ., .J .l 

( .,;,, T .i I J""" 1.., 
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as persons and entities named 
in the statement of claim 
(whether named as a defendant 
or otherwise) from any claims 
or disputes of non- rrani.-n 
third persons or entities re­
lated to claim No. 28 or which 
may arise in connection with 
the drilling vessel M.G. Hulme 
and other materials and equip­
ment of the Claimants in Iran. 
NIOC agrees to be responsible 
for any third party claims 
relating to services supplied to 
NICX:, en or after Feb. l979, in con­
nection with the M.G. Hulme 
an~ other •aterials ~n~ e("f'tli~­
men-: of the clttirlants in Iran. 

In this Settlement Agreemen~ 
t~c t~x, ~ocial Security 
OrJanization Premia or similar 
dues, as well as dues to 
Claimants' Iranian labourers 
and employees are taken into 

- ,. -
IS la...., IJ). __. l..i,. I..,.~ IJ ,,SJ Ls., J.,.1.i.._,., 

TA •.>I...:..,,.., I.,. ...,. 1_,., .. ..; 1.,..1.,....c .:..I I.:. 

fl,....• C • fl II J 1,.- _,.:;..:.S' I.,. ,._ I .1 _,.. ~ J Le .i I.,. 

.;,,S- .,;,, t.,.. 1.,_. I+,;. La 1.,......,. l~Jt'j 1,-J.,.t..iJ 

..,__s .r • ., .i L_... .S.,.,. J ,:;,,,- .._,,.:. C.,i.. .._ I 

J-1..i..., .. .S..., i.....,... .;...i,i 1,..,;,, I.,.,, I....,;.~ 

,.;t....,). ,., .. ~l.,u, 1.,....,.1_,.., .. ..:...J 1.:. __. l..i,. I ,,SJ I.£., 

fl~ t• 1" .J.> 1..-~ I., .It I.,..,_, I_, .. ,'\ VI\ ,_. _,~ 

,J I ./"I' ,;,, 1.,.. I-' .. I+,;. la I.,... .,... I~ Jt' j I ,-J .,.,, I. J 

... .,..._. I,;- J.,.:.... , ...:, I.,.•.:, t' !+-, I ....,;. ..;;..S' .r 

J ,;» J ~ l.,J I. .S \+.a_,. ._ ~ 1,. ,:;,,. I.,. -f 
~ ... ~J ,r ~ I .:,,,,,,,,,- I.;. ,:;,, I..;'--;..,...,. 

)i,., .>.. .:., I.;, T .:., L;..S' .> IS J ,:;,, I _;S .> IS - I+-;, La I .,.. 

consideration and are accepted JJ 1.£ .. .,,..JS.S .. ., I.a.,.. ,~ 1,., t_,-,:,,. 1.,... ~ 
by Claimants • The ref ore, ...i...,. 1 • 1 • L _ J.,. u..,. 
Respondent acknowledges that ' ....., .. J....,. ,:;,,J ... J · .i ' • ......,. ..,,.., C.,... · 
all counterclaims, whether L., J.,.... , .,;,, 1.,.. I .st+,;. L,.J t.""" .1t.,...,-. ..SJ'-'• 
asserted or unasserted, ~. .. 1 . I.;. . t. . I. 1. . 1.,.. 1 
including, without limitation, .,.... .. I. •,r ~ .:,,,,,,,,,- w J .S ..- JJ 

claims for Iranian taxes, dues .t....,.:. I+-;, la 1.,- ~•~ ~J,,j,J 1,. I.,. I+- l.,..J t.. 
or assessments of the Iranian ,.. ,r. 1. ,~ . 1 1 _ L...J t. 
social Security Organization, "It-a_.., 1• t' - ..,,..... • "" .,.. .r- ·· e",-..rA 
or other taxes or levies imposed """.1t.,...,-. .s,;S; IS .s la..,.~.., t--.J ..r ... 
upon Claimants by any taxing 
authority in Iran, all civilian i:.i l_;S.,1 IS CI_,.. 1.i 1 '-" L;. .SI.,. l_,..,.t... I.,. t-i 
court judgments and labor board ..:...J L.., I,;,.,, ...... ,.,_ .s l+,:;.i, 1 .. _,.,J I+-;,~ 1.,.. 
decisions for termination or 
other benefits due to discharged 1A •., ~ .... J.,.,._ .1t.,...,-..s. I+-;, La,.,.. ..s la. 
la.borers of Claimants and payments ., .. I+,;. La 1.,- ..,:. ~., ..... 1.,....1... .. ,.r_,:i .... 1. 
to third parties by Respondents 
on behalf of Claimants, relating 
either to Case No. 28 or to 
any other of Claimants' offshore 
operations in Iran except for 
those related to Case No. 29, 
will be paid or otherwise 
satisfied by Respondent 
(National Iranian Oil 
Company). Claimants shall 
be deemed to be released from 
all such counterclaims as of 
the date the Claims Tribunal 
issues its Award on Agreed 
Terms in Case No. 28, and 
Respondent shall thereafter 
hold Claimants harmless from 
any loss or liability Claimants 
may suffer .by reason of the 
assertion of any such claims 
in any forum, whether in or 
outside Iran. 

That the award by the Claims 
Tribunal in the amount stated 

..; ;, ;, ' .. ,.:... .It.,...,. n •., w. ... J.,. 

.,;,,.;,. 1 .. .,., ( .,;,, 1.,... l....,i,.;, ~ ...S,r ) ,.., 1.,.. 

_. W. .St.,....,-., .SJ-' I • .,;,, 1,,,,.~ i..;, I ~ 

I+,;. I.a I,;,, U •..;, J .J"!I" J • ..,,.,.; ),.J I ..r" ,-. .Ir... I .r J 

J.,l.i,;;.. .SJ 1.&: .. ~11.,....,. ,.,.,., .,r..J,;.- .. ,,s.,..a 

. -- , .. 

.,,s .... ., i.$,>J ,_.:., 1.,.. • .t..._,.;;. • .,. I.. ~..s -4 

L.S:.._,.. I • .....,. .,;.,~ I. 1 _ .:., IJ'I!' I ,JJ '-'--
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7. 

in Paragraph 1 herein above 
shall be satisfied by payment 
out of the Security Account 
established by paragraph 7 
of the Declaration of the 
Democratic and Popular 
Republic of Algeria dated 19 
January, 1981. The payment 
shall be made after the Tribunal 
has been furnished evidence 
by Claimants that the attachment 
before the Frankfurt court, 

.,._L,,.,.y ..,.~,-r-~..,-l.l"'!"'L.,..il 

t,.,,.. _,,, I .,;,.-I I ,.1,. ~ 1.,s,.. .i, ..S.1.H-!' ....,J , ... 

• 1-S.1 l.i,....i.w,.i,;. 1.5 .. J 1_,..; .i, 1.,:-1 J J IJ..1 

JI...;. I ..,,...., ... IJJJ , ... ._,s..,,...,J .... .,,,,;s,. ,.,,.. 
and arbi tral proceedings before , .,S.w I J,-i r ._.,.a .,,s~ ~ I .,,,..., .... J t.,;;. 
International Chamber of Commerce 
mentioned in paragraph 3 above 
has been withdrawn or revoked. 
Upon payment of the award, 
Claimants shall be deemed to 
have transferred a good title 
to the drilling vessel, related 
or non-related spare parts, 
equipment and materials that 
Claimants may have in Iran 
or on board the MILTON G. 
HULME, and all other accessories 
to the National Iranian Oil 
Company. SUCH TRANSFER SHALL 
BE "AS IS, WHERE IS." No 
further document is needed 
to im,:,J.ement the transfers 
herein contained, but National 
Iranian Oil Company may request 
and Claimants shall, if so 

~.:.,;. 1 ... .,.. .i I\J""'!!' • ....;_,$.lA I_,;...,-'_,. 

It-, la I_,;...$ .a.:, .- I_,;...;,.,,..~ ,s._, ... J,S.:.. 

..,JS J "'"' u,. .,,.:.s J ,s.....;, J '-~ ..;;.,,,.S:.J l. 

J 1_,. 1, 1..,- 1£;;...t, ,.,,S.;,,,,,, f.i 1,-J J w T.., u...L. 

.;,,,. I • .;. I •.t,,.... J.i,;;.;.. ,.;,i I.,.,, I ...a,;, ~ .;..S _,;. 

Ji- _,.i, L, J .i, '6',.. '-'-',.. .....,.s:.J I.. J Li.;;,.;, I 

..__1, .;,.I~ ..,-ls.__...._,.~_,$ 

requested, execute such documents ._,t,JA , .,,:, I.ii Li.~ ... "'_,."' ... , ....., i._. 
and take all such other steos '-. 1 1 _ , . ,. 1 , L.. _,. 1 as may be necessary to effect f"""' .__"":':°,.. ""' ..... ,.... •- ,.. · f.i~~ .> ..s.-. 
such transfer. '- .;i........,., i...,;. 1 ~ 1-' ..s.,S....,r/.:J r ,..., i., ... ,.s..,.a 

That if for any reason the 
Iran-United States Claims 
Tribunal refuses to make an 
award on aareed terms as 
provided in this Agreement, 
this Agreement shall become 
null and void. 

That, notwithstanding anything 
to the contrary contained herein, 
this Agreement does not affect 
or prejudice either party or 
other parties in Case No. 29 
presently filed with the Iran­
United States Claims Tribunal, 
which case shall continue as 
if this Aqreement were never 
executed, nor does this Agreement 
affect or prejudice either 
party or other parties in 
connection with the attachment 
filed by Irano-Reading & Bates, 

. .,.,,T ,.1.,,.. _,rJLi.-1 ~ 

JJ lu a. ._,$..,,.. J "'-' J 1.- '°' I,., ... .,S I w -,. 
.i I~ ... .,.... I.S.,,,,_ I•-.....;.~ L,,. I_.;, 1.,...1 

~ }» .....,; I,.. .t, J,.. _. l.i.. .J I.;..,...,.. ,S. J J..,. 

..,S..,, r.J.;.ilS .,.1.;..;;.w1,.. ,;,,,1 .;,,.,I..,;. ci......1 

. .. ~ ,,.. _,.u;. 

I.a.;... l_,.t, ,.a.:.J !+Ji I J'ff Li... ......U,..~ rJ.,-1-..S -V 

~),, ,J J .J .,s .r' I ..,. J c--+,o w ~ I _,,. ..r' I 

T\ '-' 1.... •-Jr.~}» L,,. w l.;.;.;i., 1_,.. ..r' I 

._,. ._,$~.; ISJJ I • .;,i 1,., ... J.t, ,,,;, la, j li,.J.w 

C .,..i... I.S.,, ,-- I •..:.a,;,.. .;,,'JJ L,. I - .;,i I .J'I" I ..s J LI: • 

..s I.....:,~,.;., l.;. T JJ-M' ._,. J .,;_, I..., ,_ '-

,.;., T .._ .,,s._J J ~ L.. ..- 1,- •.; IJ 

,;,,,- I ~,S .,S .,j,~,;,;,,,, I ..,.JJ,. ..,. ,..,,.,.. 
w l,i I.;.,_ I •~ •La.I j.$~ .,. l.-..&.i 1_,.. 

,.._~._. L...;.J..i I_,.. .;.,. I ~J•.,S-" ly,, I-.-
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s.s.K. in the Frankfurt am Main 
District court, File No. 3/14/ o "i....,,.1+- .... S'_,.:......,;_,.:..11.,.,.1J ... .sl.U;. 
8 / 80, Federal Republic of Germany, , . , ,. 1 .s. _ .. 1 ..s:....,..,. . 1 1 in connection with the Case ..,.... ""' '"'"' "'.i"' .,_., .1 _,.. .,.. 
No. 29. ii.;,._,..;-' f/\'f/• A/A• •.; i...:. ... ,.,......-.. ,.;,,.1,-.S.. I_,.; 

.... l•...,.a.,S......:. H •.; t...:.•.._.,_,. L,. .It L.-,.,1 l.,1.a..:., '-Ii J 1.1.; 
, .a,._. .. I.,.._.,. ..i I J ....i.J ,;, I.:. T J..,.;.... J ._ I .a.i.a I.,.._ 

.i....,.:. ~ .... ,.....,_ ~ .,.r;.,, .1-' I.,. ~;. -Ji. The parties hereto, in recog­
nition of the obligations assumed 
by parties, as set forth in .,S:.J I J.,.. f J f .. i.....,...,.a..,,S~ t:.,.:- ..: L:. i 
paraqra9hs 3 and 4, above, iii.. .... ,,.. • ..,,_.,...,.......,.,,_._,;. .S .._. 1•.a,-....., I_,. 

have agreed to cause the dismissal, ,;, 1,.,.,...,.,..,.,..,.. OA• J ov, , trf •.1 I...;;. 
with prejudice, of Cases numbering ~ L, I_,;, 1..,., I tJJ lu..,. ~--; .S.;J I.a 
4 3 3 , 5 7 6 and S 8 0 now pending ,s 1.,. 1.., ..s..,L,,.a et'.,.~ L, LS..,.,. 1 • .......,. 

before the Claims Tribunal . , ... _ •. 
1 

. 1. 
or before any other forum • ...., ~......., ,. ,;.,.-tr ,__...,. J-' Ji.i,. ..:.i,..-J ...:....... 
The parties agree to cause 16 •-J,t.;,,. 1 ,;,.a,- f~ ,.,...,..... .s I. U.. .. ,..,.,....s 
such dismissal. · ~ l..;..,. 1

; 

~ 1.,...,. • l.. U;.,.;,,..1,-..1-' ' 1.J J-i l_,.:..a..,_,. ~ 

.,;;.,;,. I .a .1'I ~ I .J .J:,;. L,. .,;,..iJ I_,. J .,;;.,;,. 1.a ~ J :,S .:r-
- :.,-,,.-. ..,. 1 ..S,,.,.,..., ..i .,;.,,S ,r • "4-, IA I_,;. ._. ~ ..:., T 

It is understood that NIOC 
shall pay to Bank Markazi Iran, 
the Rial equivalent of the 
settlement amount, whenever 
requested to do so, and shall 
obtain Bank Markazi's approval 
for the payment thereof to J-.i I .:,:.,..,,-J-,-S 1.,._., 1 ~.i.,.;J ..,:...r!..,,s 
be made to Claimants Reading . 1 ....,. L:. • .a,,,S .. ,..,... .__s ___,.,._ .... t.-
& Bates Corporation and Reading ,;,,,, · --~ 
& Bates Exploration Co., out • ......., i..... .i....,.., .....,:..i 1,.,.. • J.,..iJ J,,w l,,;,,;;..i.; 1,. 

of the Security Account. The _. 1..,... . 1 -~- .a . 1 1 ~ I tJ ~ .i.,.1.1 
fact that the Agent of the .,,,,., r-- ..i "" .,., ..,,. "' · 

Islamic Republic of Iran to •--,.a,-S J...-- ..s:,S.,. ~ I.,.~ ,,...s .a,... 
the Iran-United States Claims 
Tribunal approves this Settle­
ment Agreement, when filed, is 
sufficient evidence that such 
aporoval of Bank Markazi has 
been obtained. 

• ,.._ I 

J.,..i J J,. ..,. l.;,,,;;..i.i I_,. .S .,._ I tJ'-' I..,... ,-. Li.. _ h 

.;...;.., .., ~ I ~ ,- J.,..i J J,,,.. ..,,- J"' I,, 

It is understood that this 
Settlement Agreement is made 
in the spirit of a private 
settlement of disnutes and 
that it shall not-affect any 
position of Claimants, NIOC 
and Iran in any matter other • fT'f • TA •.1 L... .s i.,.._.,-"'""" .i..,....,. .... L,~ 1 

than claims and disputes related 
to Claim No's. 28, 433, 576 and 
580. Claimants and NIOC agree i:,,,,1.it.S ~i.....,.........,;1_,......,....s.,.., 
that they shall not use, or .s.,S...a .., 1,c.a e,,-t "' f Lt.a I., La.a,..,. Li 1 .aw L.,,;;,.i,.i 1 
cause any third party to use, · · "' "' ,.. 
this Settlement Agreement in .sl.r. .;,..;,1.,..r.,;1•.aU....t..-t.,.,._,., • .a.,s..,.ai......1 
the prosecution <?r defence • ...,. t.,.. ,. i.,.; ..,-JI. e---11 
of any other claim. .1J ..,..._ 

11. For the pur~ose of construction 
and interpretation of this 

._ L-..i.il_,. ._,.,,I~ J--S...-;~ -11 

_,..li.;..a .J.,.. .,. L,. .,_ L..,.;;.., I_,. f' 1.-



agreement the entire agreement 
shall be read and construed 
as a whole without giving any 
specific effect to any article 
se9arately. 

12. This Agreement is executed 
in Persian and English versions 
each with equal dignity. 

Signed and executed in The Hague, 
The Netherlands, on this 11f4. day 
of lit/+. )ef..lAJ...._ , l 9 a 3 • 

THE NATIONAL IRANIAN OIL COMPANY 

By: ___________ _ 

Its: ____________ _ 

ATTEST: __________ _ 

READING & BATES CORPORATION 

READING & .BATES EXPLORATION CO. 

By: ,£r-vir8 '2u~ 
Its: ~'Eyl- ./);, /i(r 

ATTEST: (I,,>; ,./ 

J .,:. _..i,J.. Uj,Ai!w ~ w,1,-J ,..,_,:_, 1..,.i 

J _,l.,,.;;.alwT,.1.,..il~e-111.,...._1.,..,..... 

. ~ J:. Li IS 1._, LS I.a. .,:a I;.,;., I 

J ..,-.J L.i .SI.., L.,.j...,. ..., L....w 1.,. .;.,,,,, 1 -IT 

J • ....__. ..,S .J,. I.,.. J ~ ~ I 

. ..,:. i_ .., IJJ ~ I .SI_, I,. .;.,.J•,ll 

I_, .,... I.,... 1 "3/. i.:.f--!-,,,:/if. z::-,..1 L;;,_,,. 
•I.. I ...la , ... ~ ;• 1T'flt 

--------------: .Mt I,.;, 

_4 __ ,.,r_g;_, ...... & ____ ~~vf -: J..._,.;;. 

- ..... ~.........:..:--lo(,.;;;'3/.,_-.;::;..a,:;;.;;;~~:%C.r.=:-_: --

(/1/ 
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.Mt L,;, 




