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On 8 March 1984 THE DOW CHEMICAL COMPANY (hereinafter 

referred to as "DOW"), the Agent of THE GOVERNMENT OF THE 

ISLAMIC REPUBLIC OF IRAN, and THE NATIONAL INDUSTRIES 

ORGANISATION OF IRAN (hereinafter referred to as "NIOI") 

filed with the Tribunal a Joint Request for an Arbitral 

Award on agreed terms. Attached to the Joint Request was a 

Settlement Agreement dated 2 December 1983 between DOW and 

NIOI which was stated in the Joint Request to be in 

"complete and final settlement of all existing claims and 

counterclaims and those capable of arising in relation to 

the Case No. 257". 

On 18 April 1984 the same parties filed an Addendum to the 

Settlement Agreement incorporating certain amendments 

thereto. 

The Settlement Agreement as amended provides for certain 

reciprocal obligations of the Parties. Copies of the Joint 

Request, the Settlement Agreement, and the Addendum are 

annexed hereto. 

After the filing of the Addendum, the Agent of the 

Government of the Islamic Republic of Iran filed on 1 May 

1984 a letter in which he agreed with the filing of the 

Settlement Agreement. 

Pursuant to Article 5 of the Addendum, Dow filed on 27 April 

1984 a letter from Gruppo Lepetit S.p.A. dated 19 April 1984 

a copy of which is annexed. The Tribunal finds that the 

letter fulfils the undertaking in Article 5. 

The Tribunal accepts the Settlement Agreement as amended in 

accordance with Article 34 of the Tribunal Rules. 

Based on the foregoing, 
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The Settlement Agreement as amended by the Addendum is 

hereby recorded as an Award on agreed terms, binding on the 

Parties. Consequently the Respondent NATIONAL INDUSTRIES 

ORGANISATION OF IRAN is obligated to pay the Claimant THE 

DOW CHEMICAL COMPANY the amount of Two Million Nine Hundred 

and Seven Thousand United States Dollars (US $2,907,000.00) 

which obligation shall be satisfied by payment out of the 

Security Account established pursuant to paragraph 7 of the 

Declaration of the Government of the Democratic and Popular 

Republic of Algeria dated 19 January 1981. 

This Award is hereby submitted to the President of the 

Tribunal for notification to the Escrow Agent. 

Dated, The Hague, 

g. May 1984 

Chairman 

Chamber One 

U~-
Howard M. Boltzmann 

C-01'"\C.U~t-,r-:i O ~\f'l'v'-\ 

Dr. Kashani's Reasons for the Absence of his 

Signature 

The Addendum to the Agreement dated 2 December 1983 was 

filed with the Tribunal Registry on 17 April 1984. Article 
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5 of the said Addendum provides as follows: 

"5. Dow agrees to provide the Tribunal with a 

letter from Gruppo Lepetit S.P.A. stating that 

Dow has the authority to represent and bind 

Gruppo Lepetit S.P.A. on those matters pertain­

ing to Gruppo Lepetit S.P.A., in this case. 

"Upon the receipt of this letter the Tribunal 

shall act on the Joint Request filed on March 8, 

1984 and may issue an Award on Agreed Terms." 

On 27 April 1984, a letter signed by a certain Roberto 

de Mattia, alleging to have the capacity of regional counsel 

but of otherwise unknown identity, was filed with the Trib­

unal in order to comply with the aims of Article 5 of the 

Addendum. 

In my opinion, the said letter is insufficient for 

the purposes of the present Settlement, because the Gruppo 

Lepetit S.P.A. company is an independent corporation re­

gistered and established in Italy, and any delegation of 

authority by said company must comply with the provisions 

of its articles of association and in conformity to the 

laws of the State of which it is a national. In this case, 

it would be necessary for the managing director of the 

company to prepare and sign this letter, upon receipt of 

the agreement of the company's board of directors and in 

conformity to the other provisions of the company's 

3rticles of associatio~ and the local regulations, in a 
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manner capable of legally binding the company. Yet, with­

out respecting the express stipulations embodied in Article 

5 of the Addendum dated 18 April 1984, the Chamber has 

accepted a letter which manifestly fails to meet these 

requirements. Obviously, in signing the Settlement the 

Parties have undertaken reciprocal obligations; and the 

obligation to tender payment should became effective only 

if and when Dow properly and fully fulfills its obligations 

pursuant to Article 5 of the Addendum. The Tribunal must 

in complete deligence protect the legitimate interests of 

both parties in determining fulfillment of their obligations 

when recording their Settlement Agreement. Such negligence 

is unjustifiable particularly when the Tribunal observes all 

deligence and care for preservation of the interests of 

American claimants. In the absence of such compliance, it 

is unjust for this Chamber to accept the Settlement, and it 

is prejudicial to the legitimate interests of one party 

to the Settlement, that is, the Government of the Islamic-

Republic of Iran and the National Industries Organization 

of Iran. For the above-citied reasons, I refuse to accept 

and to sign the present Award on Agreed Terms and consider 

unlawful the payment on it. 

Mahmoud M. Kashani 



IN THE NAME OF GOD 

IRAN-UNITED STATES CLAIMS TRIBUNAL 

THE HAGUE, THE NETHERLANDS 

CASE NO.257 

CHAMBER C. IJ E 

JOINT REQUEST FOR ARBITRAL AWARD ON AGREED TERMS 

Pursuant to Article 34 of the Tribunal's Rules, Dow 

Chemical Company ("Claimant") and the Government of the 

Islamic Republic of Iran, on its own behalf and on behalf of 

O.N.I.I. ("Respondents"), jointly request that the Tribunal 

issue an arbitral award on agreed terms on March 1984. 

The Claimant and Respondents entered into a Settlement 

Agreement according to which in consideration of the com­

plete and final settlement of all existing claims and 

counterclaims and those capable of arising in relation to 

the Case No.257, a total amount of U.S.$.Two Million Nine 

Hundred and Seven Thousand and no Cents (U.S.$2,907,000.00) 

shall be paid to the Claimant. A copy of the Settlement 

Agreement is attached hereto. 

The undersigned request the Tribunal to record the 
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Settlement Agreement as an arbitral award on agreed terms, 

with full payment to the Claimant to be made out of the 

Security Account subject only to the terms of the Settlement 

Agreement attached hereto and the complete fulfillment of 

the conditions specified under Article 4 of said Agreement. 

Respectfully submitted 

\"' ~ ~ t Go J ~,-tL 
Government of Islamic Republic of Iran 

fV\o~d.Yo\~~J l<. ~shr~h 
By: 

Date: 

O.N.I.I. 

By: J::JJ. · l)Al) ASH~~ ADEN 
(-------\ _ ___,,~-~\ i~ 

Date: g 10ill I q i'I-
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This Agreement made on this 2nd day 

of December 1983, by and between 

National Industries Organization of 

Iran, having its offices at Parvin 

Etesami Street Dr. Fatemi Avenue, 

Tehran, Iran, telex no. 214176 NIIO-IR 

(hereinafter "NICI") and The Dow 

Chemical Company, a company formed 

and existing under the laws of 

Delaware, United States of America, 

having its offices at 2030 Dow Center, 

Midland, Michigan, 48640, U.S.A. 

(hereinafter "DOW") 

WHEREAS DOW has been the registered 

holder and beneficial owner of 

certain shares (a list of which is 

attached hereto as Attachment "C" 

and hereinafter referred to as the 

"SHARES") in the share capital of 

Iran Private Company 

, a private joint stock 

registered in Tehran, Iran, 

o. 27920 (now named 

e-Ferdows Private Joint 

mpany and hereinafter 

to as "FERDOWS" ) . 

WHEREAS, Gruppo Lepetit S.p.A., a 

subsidiary of DOW has been the 

registered holder and beneficial 

owner of certain shares (a list of 

which is attached hereto as attach­

ment "D" and hereinafter referred 

to as the "SHARES") in the share 

capital of Lepetit Iran, a private 
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joint stock company registered in 

Tehran, Iran, under No. 8321 (now 

.named Biopharma Private Joint Stock 

Company and hereinafter referred to 

as "BIOPHARMA"). 

WHEREAS a decree has been passed 

by a competent organ in the Islamic 

Republic of Iran which provided, 

among other things, that the owner­

ship of FERDOWS and BIOPHARMA shall 

be transferred to the Government of 

the Islamic Republic of Iran and 

the implementation of the said 

decree has been assigned to NIOI. 

WHEREAS FERDOWS, BIOPHARMA and DOW 

and its subsidiary and affiliate 

companies including Gruppo Lepetit 

S.p.A. and Administration de 

Participations Etrangeres S.A . 

(hereinafter the "DOW COMPANIES") 

have outstanding accounts among 

them arising from and in relation 

to past due royalties, intercompany 

accounts and other items. 

WHEREAS on January 14, 1982 DOW 

filed.with the Iran-United States 

Claims Tribunal (the "TRIBUNAL") at 

The Hague, a Statement of Claim 

captioned "The Dow Chemical 

Company" Claimant, and The 

Government of the Islamic Republic 

of Iran (in its own name and on 

behalf of the National Industries 
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Organization of Iran), Respondent, 

number 257, Chamber one. 

WHEREAS the Government of the 

Islamic Republic of Iran and/or 

agencies and/or entities of the 

said government have asserted 

counterclaims against the DOW 

COMPANIES arising from and in 

relation to FERDOWS and BIOPHARMA. 

WHEREAS the parties hereto have 

agreed to meet in The Hague, The 

Netherlands, to discuss an overall 

settlement of all issues regarding 

the transfer of the SHARES to the 

Government of the Islamic Republic 

of Iran as well as any and all claims 

arising from, based upon or in rela­

tion to FERDOWS and BIOPHARMA. 

AND WHEREAS, the duly authorized 

representatives of NIOI and the 

duly authorized representatives of 

DOW, as per authorization no. 

530/16624/72930 dated 15.8.1362 

(November 6, 1983), issued by the 

Deputy Minister of Industries and 

the General Manager of NIOI and the 

Power of Attorney dated April 6, 

1983, issued by DOW, copies of which 

are annexed hereto and form part of 

this Agreement, discussed said 

issues and claims in The Hague, The 

Netherlands, from November 28, 1983 

to December 2, 1983, with a view to 
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arrive at a mutually acceptable 

resolution of said issues and claims. 

NOW THEREFORE, in consideration of 

the mutual premises herein set forth 

the parties hereto agree as follows: 

1) As full and final compensation 

for the DOW COMPANIES' share­

holding interest in FERDOWS 

and BIOPHARMA and in full and 

final settlement of all claims, 

actual or possible, that FERDOWS 

and BIOPHARMA and the DOW 

COMPANIES have, or may have 

against one another, DOW shall 

be paid the net sum of 

US$2,907,000 (two million nine 

hundred seven thousand United 

States Dollars). The 2% (two 

per cent) fee imposed by the 

United States Government shall 

be borne by DOW. 

The parties to the claim no. 

257 described herein shall 

present this Agreement no 

later than February 24, 1984, 

to the TRIBUNAL as full and 

final settlement of the claims 

which the parties have against 

one another for payment from 

the Escrow Account administered 

by the TRIBUNAL of the amount 

provided in this section 1). 

Payment of the amount specified 

in this section 1) from the 
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2) 

Escrow Account shall constitute 

fulfilment of the payment obli­

gation under this section 1). 

It is agreed and understood 

that such payment and the dis­

charge from the bank guarantee 

pursuant to Section 2) shall 

fully and finally satisfy any 

and all claims of the DOW 

COMPANIES, NIOI, FERDOWS and 

BIOPHARMA against one another 

arising from, based upon or in 

relation to the past involve­

ment of the DOW COMPANIES with 

FERDOWS and BIOPHARMA as investor, 

licensor, vendor, or in any 

other capacity. 

Upon the request of Administration 

de Participations Etrangeres 

S.A. ("A.P.E. ") the following 

bank guarantee has been issued 

for the benefit of BIOPHARMA: 

Guarantee issued by Banco di 

Roma (Belgio) S.A. in the amount 

of fifty-five million Rials 

(RLSSS,000,000) in favour of 

Bank Etebarate Iran . 

NIOI undertakes to cause Bank 

Etebarate Iran to discharge 

Banco di Roma (Belgio) S.A . 

from any obligations which it 

may have under the foregoing 

bank guarantee. 
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3) 

Such discharge shall be effected 

no later than the date of payment 

out of the Escrow Account referred 

to in Section 1) above. NIOI 

shall cause to be sent to 

A.P.E. a copy of the 

confirmation of the discharge 

of the said bank guarantee. 

Upon the fulfilment of obligations 

provided under Sections 1) and 

2) of this Agreement, the DOW 

COMPANIES and their nominees, 

directors, successors and 

assigns and any and all 

persons claiming through or 

under them, or any of them, 

shall forthwith drop and with­

draw any actions, court cases 

and legal proceedings arising 

from, based upon or in relation 

to FERDOWS and BIOPHARMA which 

may have been initiated by 

them, or any of them, in any 

court of law and/or arbitral 

board, in any country and/or 

in any international body, 

against the Government of the 

Islamic Republic of Iran and/or 

any and all agencies, bodies 

and entities owned, controlled, 

managed, supervised or 

administered by it directly or 

indirectly. 

The DOW COMPANIES and their 

nominees, directors, successors 
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and assigns and any and all 

persons claiming through or 

under them, or any of them, 

declare and acknowledge that 

any and all matters and issues 

which are the subject of this 

present Agreement are settled 

and finally concluded upon 

fulfilment of the obligations 

provided under Sections 1) and 

2) of this Agreement, and they 

shall thereafter assert no 

claim and initiate no action, 

lawsuit or legal proceedings, 

of whatever kind and nature, 

directly or indirectly against 

the Government of the Islamic 

Republic of Iran or any agency, 

body or entity owned, controlled, 

managed, supervised, or 

administered by it, directly 

or indirectly arising from, 

based upon or in relation to 

FERDOWS and BIOPHARMA with 

respect to events occuring on 

or before the date hereof. The 

DOW COMPANIES and their nominees, 

directors, successors and 

assigns and any and all persons 

claiming through or under them, 

or any of them, upon fulfilment 

of the obligations provided 

under Sections 1) and 2) of 

this Agreement, release and 

forever discharge the Govern­

ment of the Islamic Republic 

of Iran or any and all agencies, 
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4) 

bodies and/or entities owned, 

controlled, managed, supervised, 

or administered by it, directly 

or indirectly, of and from all 

manner and kind of obligations, 

liabilities, controversies, 

claims and demands, of what­

ever nature, whether known or 

unknown, existing, even though 

not asserted, as of the date 

of this Agreement, arising 

from, based upon or in relation 

to FERDOWS and BIOPHARMA. The 

DOW COMPANIES and the nominees 

of the DOW COMPANIES 

acknowledge and admit, upon 

fulfilment of the obligations 

provided in Sections 1) and 2) 

of this Agreement, the full, 

absolute and unemcumbered 

ownership right, title and 

interest of the Government of 

the Islamic Republic of Iran 

in the SHARES and any and all 

rights attached to, or arising 

from, the SHARES . 

The DOW COMPANIES represent 

and warrant that there exist 

no liens, claims or encumbrances 

on the SHARES and the rights 

attached thereto and on the 

other rights and claims of the 

DOW COMPANIES which are the 

subject of this Agreement. 
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The DOW COMPANIES shall directly 

respond to and defend against 

any possible lawsuits and shall 

indemnify and hold harmless 

the Government of the Islamic 

Republic of Iran and any and 

all agencies, bodies and/or 

entities owned, controlled, 

managed, supervised, or 

administered by it, directly 

or indirectly, against any and 

all damages and/or losses that 

any of them may incur in the 

event that such representation 

and warranty is held false. 

Upon the coming into force of 

the DOW COMPANIES' obligations 

under Section 3) of this 

Agreement, the Government of 

the Islamic Republic of Iran, 

NIOI, FERDOWS and BIOPHARMA 

shall forthwith drop and with­

draw any and all actions, court 

cases, and legal proceedings 

arising from, based upon or in 

relation to FERDOWS and 

BIOPHARMA, which may have been 

initiated by them, in any 

country and/or in any inter­

national body, against the DOW 

COMPANIES and their nominees, 

directors, successors and 

assigns. The Government of the 

Islamic Republic of Iran, 

NIOI, FERDOWS and BIOPHARMA 

declare and acknowledge that 
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any and all matters and issues 

which are the subject of this 

present Agreement are settled 

and finally concluded upon the 

coming into force of the DOW 

COMPANIES' obligations under 

Section 3) of this Agreement 

and they shall thereafter 

assert no claim and initiate 

no action, lawsuit or proceed­

ings, of whatever kind and 

nature directly or indirectly 

against the DOW COMPANIES and 

their nominees, directors, 

successors and assigns, arising 

from, based upon or in relation 

to FERDOWS and BIOPHARMA with 

respect to events occurring on 

or before the date hereof. The 

Governmen~ of the Islamic Repu­

blic of Iran, NIOI, FERDOWS 

and BIOPHARMA upon the corning 

into force of the DOW COMPANIES' 

obligations under Section 3) 

of this Agreement, release and 

forever discharge the DOW COMPA­

NIES and the nominees, directors, 

successors and assigns of and 

from all manner and kind of 

obligations, liabilities, contro­

versies, claims and demands, 

of whatever kind and nature, 

whether known or unknown, exis­

ting, even though not asserted, 

as of the date of this Agree­

ment, arising from, based upon 
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6) 

7) 

or in relation to FERDOWS and 

BIOPHARMA. 

All Agreements made prior to 

the date hereof between the 

DOW COMPANIES, FERDOWS and 

BIOPHARMA (with the exception 

of any outstanding orders for 

the purchase and sale of 

materials), including the 

Licence Agreement dated 

December 21, 1976, and the 

Trademark Agreement, dated 

October 4, 1978, between 

Gruppo Lepetit S.p.A. and 

Lepetit Iran and any and all 

amendments thereof and addenda 

or supplements thereto are 

hereby concluded and terminated 

except that BIOPHARMA shall 

have a permanent right to use 

in Iran without any further 

payment therefore all know-how 

and information which had been 

supplied to it by Gruppo Lepetit 

S.p.A. under the Terms of the 

License Agreement. It is under­

stood that upon such termination 

any right of FERDOWS and BIOPHARMA 

to use the DOW COMPANIES' trade­

marks and tradenames shall 

cease to exist. 

The term 'nominee' as used 

herein means any individual or 

corporate body who is a regis­

tered holder of any shares the 
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8) 

9) 

real and beneficial ownership 

of which shares lies with the 

party or parties who have 

nominated him to act as such 

registered holder for any 

purpose whatsoever . 

Immediately after the signing 

of this Agreement, the DOW 

COMPANIES shall deposit all of 

the certificates for the SHARES 

as listed in Attachments "C" 

and "D" hereof with the TRIBUNAL 

and shall irrevocably instruct 

the TRIBUNAL in writing to deli­

ver those share certificates 

to NIOI when the payment stipula­

ted in Section 1) of this Agree­

ment has been authorized by 

the Escrow Agent and a copy of 

the confirmation of the discharge 

of the bank guarantee stipulated 

in Section 2) of this Agreement 

is received by the TRIBUNAL. 

Regarding Lepiran Private 

Company Limited ("LEPIRAN") 

which was in part the subject 

matter of DOW's Statement of 

Claim, in accordance with telex 

ref.no. 985, dated November 

16, 1982, (attached hereto as 

attachment "E"), LEPIRAN is 

available to the DOW COMPANIES 

and the DOW COMPANIES may, if 

so willing, possess LEPIRAN 
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with all its assets and liabi­

lities . 

The DOW COMPANIES shall have 

no claims against the Govern­

ment of the Islamic Republic 

of Iran or against NIOI in 

connection with LEPIRAN. 

10) This Agreement shall not be 

effective until ratification 

by the appropriate bodies of 

the Islamic Republic of 

Iran and of DOW. The duly 

authorized representatives 

of NIOI and of DOW will 

promptly submit this Agree­

ment to their respective 

authorities for such ratifi­

cation. Telex notification of 

ratification actions shall be 

sent immediately by each party 

to the other. In case of DOW 

all notices shall be sent to 

P.O. Box 196 1211 Geneva 

20-CIC Switzerland - telex 

27811. 

11) In the event that either party 

hereto shall not have caused 

this Agreement to be ratified 

by February 20, 1984, the other 

party shall have the right to 

terminate this Agreement at 

any time thereafter provided 

that at the time of such termi­

nation the failing party has 

not yet completed the ratifi-



( '~.,;., 1.;.;:;... ~ ... L, .,;:,..ij ,,.. ~ ,~ 4 

• L....S~ I~ L.,~_,.:..;, ~ "..s.;J '~• LS~,~ .. ,._, 

, ~ ,_..:.,..; ~ t.., ~ L. I ~ I...>.; I _;S.; LS' L., "..s.; J I ~ 

~ I,_;,. ~ ._. L, .;..i.i 1,-. ~I.,;.,.;_,-.;., T.;~ 

.;~ .;,;:;.. .,;., I~ J .,;., L. 1,;J I J .,;., I.!, 1.,.,. I ..,,..LS J 

Is: ... ~ .la-,.:, ;· ~ ,..~ I,-> ~ ~ ~ LS' .,;., T 

1 • · T _ .• I I I ; .. · . IJb U.. • l.,;i •-J L · I 
~ ~ ~ J f' ,._, J ..,..,,-r.; 

..SJ~~ ..S.;J I~• LS~ l~....l..>j 1 ,_,-_,.. ~.;~ 

• ~~ I,;,..:. j 1.,.,. I ,.i-:;... .,;.,~ L., I _ .,;., 1.,.... I 

J ..r--'.; Li .s Ub .,;., L, j A.,, ._. L, .,;..u I ,-. ~ I ( ,,­

.,;, .; I~ .;., 1-S:.,,.; ~ I 4-J T .SJ~JA..S ..s .: 15': I 

/2) 

- 14 -

cation and/or the fulfilment 

of its obligations under this 

Agreement. In the event that 

the Agreement is not presented 

to the TRIBUNAL as provided in 

Section 1), or the TRIBUNAL 

will not render an Award on 

Agreed Terms, or the authori­

zation of the payment by the 

TRIBUNAL and the Escrow Agent 

is not provided, then the 

Agreement shall be terminated. 

Upon such termination this 

Agreement and all releases, 

commitments and obligations 

contained herein shall be null 

and void and shall not be 

invoked before any forum 

including the TRIBUNAL by 

either of the parties or their 

successors or assigns. 

12) This Agreement has been 

prepared and signed in the 

Farsi and English languages, 

both of which are equally valid. 

IN WITNESS WHEREOF, the parties 

hereto have signed this Agreement 

in two counterparts on this 2nd day 

r 

t 
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of December 1983, in The Hague, The 

Netherlands. 

Representatives of Executive 
Committee of National 
Industries Organization 
of Iran: 

By: 
Mahmoud Pishbin 

By; 
Ali Mir Motahari 

By: 
Rahim Mohammad-Dokht 

~ 1.. j L.. ~ I .J'!' 1 ..;..,,-S' ~ I.S...;.,,,. I...;. 

-~',,;.~ 
~,::, 

Represen of ~ Dow Chemical Company: J L!.,,....S' J , ...., ~ I.S ~ I...;. 
·L-.S" ,r . 

..6... -
By:~--~~~=K~a~1~·1;::::::.-------------------'--"---

J.,,..JS . i.r! j-1.) 4-

~ /-~ ✓-
~ -· ( By:(.'~ c:.....,_ -

) Werner Gass..:..s..:: 

/ 



~• DOW CHEMICAL MIDEAST/AFRICA SA 

Dec.e;';"\ber 22, 1983 

To: The Executive Committee of National 
Industries Organization of Iran: 

Dr. Pishbin 
f.',r. Mir ~•,otahari 
Mr. Mohamad Dokht 
Mr. Shc:bi 

Gentler,an, 

----- ---- - . -- --
POBo,196 
,211 GPri<·-..d 20 C1C s-. ..... 1, .... ,,a,.-,i:1 

Pho.-..c.- 02 ✓ 98 75 t,1 ir-1(:x :1'7b1~ 

Pursur.nt to second paragraph, page 1 of the Settlcnwr1t ,'.,9rt:E-:;,e1·1t d?.ted 
Decc::-,ber 2, 1983, concerning The OOl'I' Cherr,ical Cci·.··,pany arid 1he Govcrr,. -::r:t 
of The Islan1ic Republic of Iran. 

Clain, no. 257, before the Iran - United States Clain1s Tribunal, Cr,ar.ber 
One. 

The undersig1,ed has rr,ade an exhaustive effort to locat1:: a11c ol,tain the 
share certificates of Dow Chemical Iran (PVT) Limited. ,'.,s you know, De,. 
Cher:-,ical Iran (PVT) Limited was established in 1977. Actual Share 
Certificates were never prepared by the company. However, we understood 
that provisional Share Certificates were prepared but we have been 
L..1,Sliccessful in locating the Provisional Share Certificates. Upon 
furtr,er i rvest i o;:;t i en 1-.e 1-.c1·e i nforrred that such pro vis i or:a l Sra re 
Cel'tificates rer~~ir,c-d in Ter,ran after the departure of many of our 
cr.;·h:.>ees in l9EO. 

The1·efore, please accept this not2rized and legalized certificction that 
The D01-: Cher:·,ical Co,·.;,2ny does not possess the Share Cert\ficates cf ~,,1-, 
Chf-~ical Iran (P\T) Lir:ited. H01.;ever, we restate Ar,icle ~. r=SC S/9 of 
the Settlec.cnt AgreHC'nt \\herein ~:e represent that there .:1r r,o 
encurnberr.11ces or 1 iens uron these shares. 

Sincerely yours, 

\..'. GASS 
Controller 

I 

( 



Vu excl~sivernent pour la llgalisation de la signature de 
Monsieur ~erner GASS, apposAe ci-contre. 
jv/Gene·.·e, le vingt-trois dccembre mil neuf cent guatre-vingt-trois. 

ET!;::~ :t'; •' · : ·: ,. , s 
f,:~::R~, ~ .l £.~ . U•,· __ ;-lf 

: ~<;·>,;,·:::, 
· :·, -'Tr.~ .5C) i,"L,; c: l·t \'[ 

Vu r ·, 

t: J.Cl. 

C 

ft 

. ,- .... 

.-

' '"l I 



ATTACH~ENT "D" 

LlST OF LEPETlT IRAN (Private Company Limited) SHARES HOLD 

EY GRUPPO LEPETIT S.p.A., MILAN 

Sha re Nu:nber Va 7 ue Tota 7 Percent 
Certificate of Sha res per Sha re Sha re Value Own~2_f22.E ----

40,461 R 1,000 R 40,461,000 51. 65 ' 

2 32,485 R 1,000 R 32,485,000 41. 46 C 

" 
-----

Total 72,946 R 1,000 R 72,946,000 93. 11 ' 

------------ ::===-=== 
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0118 1102 ·'..· 
. • 214176 NIIO !Rt 

214176 JIUlO IR 
~121'18 OOWT IR 
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21~3~? L£PT IR 

'-OUR ttEF : ~85 I NOV 16 , 1982 

CHEMICAL NIDEAST/AFRICA 

GRUPPO LEPETIT NILANO 

NATIONAL INDUSTRIES ORGANISATION OF IRAN 

A,rACHMeNT. 

THE GENERAL NANAGER ORIG 

THE GENERAL MANA6ER ORIG 

THE GENERAL MANAGER COPY 

BY VIRTUE OF CANCELLATION AND NULLIFICATION OF THE DECREES OF 
UNDERSIGNED N.'1. KARBASI - M.MOSTAFAVI - M.MANSOURI IN LEPIRAN 
CO. AS NEMBERS OF BOARD OF DIRECTORS ACCORDING TO LETTERS 
840/4/386~/57172 DATED 61/7/25 AND 840/4/3866/59350 DATED 61/8/2 
ANO 840/4/3869/58796 DATED 61/8/1 BY NIOI AUTHORITIES • 
THE SAME AUTHORITIES ACCORDING TO LETTER 840/1/4125/59974 DATED 
61/8/13 HAS INSTUCTED TO RETURN LEPIRAN CO TO ITS PREVIOUS OWNERS 
IN CONOlTION TO REGARD NOTE TWO OF ARTICLE TWO OF SUPPLEMENTARY 
BILL OF PROTECTION AND EXPANSION LAW . 

-. PLEASE TAKE NECESSARY ~--: . ~ 
ACTIONS PROMPTY TO RETAKE LEPIRAN COMPANY 

.&J REGARDS · 

.... 
j.l .... 

M.NOSTAFAVI - N.MANSOURI - M.KARBASI 

212317 LEPT IR 

212118 DOWT IRI 
214176 -.11~ IR 

~ ,.... 
~ 
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IRAN-UNITED STATES CLAIMS TRIBUNAL 

THE HAGUE, THE NETHERLANDS 

CASE NO 257 
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HI,, ~51' ..,:. ADDE~DUM TO AGREEMENT 

DATED DECEMBER 2, 1983 
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Subsequent to the filing on March 

8, 1984 of the Joint Request, the 

parties were made aware of certai~ 

procedural concerns and have attempted 

to resolve these procedural points. 

Therefore, upon consideration of 

the following items the parties 

request that the Tribunal issues a~ 

Award on AGREED TERMS. 

1. The parties agree that the 

February 24, 1984 date in Sectio~ 

1) of the Agreement shall be and is 

replaced by the date of May 15,198~. 

2. The parties agree that the F~rst 

sentence of the Fourth Paragraph of 

Section 2) of the AGREEMENT is 

deleted and replaced by the followi~g 

language: "Such discharge shall be 

effected not later than 30 days after 

the issuance of the Award on AGREEJ 

TERMS by the Tribunal. 
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3. The parties agree to delete Section 

8) in its entirety and replace it with 

the following language: 

Attachment C dated December 22, 1983 

indicates that the share certificates 

of Dow Chemical Iran Private Company 

Ltd. herein referred to as FERDOWS, 

were never issued but Section 4) of 

the Agreement remains valid with 

respect to these shares. 

Attachment D lists certain shares 

certificates. These certificates 

have been delivered to NIOI, on 18 

April 1984, with the understanding 

that if the Award on AGREED TE~~S is 

not issued then the share certificates 

shall be returned to Dow. 

4. The parties agkee to delete the 

following language from Section 11) 

of the Agreement: "or the authorization 

of the payment by the Tribunal and 

the Escrow Agent is not provided,". 

5. Dow agrees to provide the Tribunal 

with a letter from Gruppo Lepetit S.p.A . 

stating that Dow has the authority to 

represent and bind Gruppo Lepetit S.p.A. 

on those matters pertaining to Gruppo 

Lepetit S.p.A., in this case. 

Upon the receipt of this letter 

the Tribunal shall act on the Joi~t 

Request filed on March 8, 198~ and 

may issue an Award on AGREED TERXS . 

f 



Representatives of Executive 

Committee of National 

Industries Organization of 

Iran: 

By: 

Mahmoud Pishbin 

By: 

Ali Mir Motahari 

By: 

Rahim Moha:rn.rr,ad-Dokht 

By: 

.Mohammed Reza Arashpour 

- 3 -

The Hague, The Netherlands, 

Apr i 1 1 8 , 198 4 . 

~ L...., ,:JI.._;'- ir" ,..,,,. ,~ l,J U'....,. '-­

.,;,i 1..,,.._..... I ..s-lo 

.6.._,.;.. 

Representatives of The Dow Chemical Company: J t..S:,,....S" JI.) .,S.) ..i U'...;._, I..... 

· I-$" ..s-- ' \ / 
/ , ( \ . 

By:'·'-~.:;.__-_,_~_"'-_\_~ __ (..:"';:;'::;...'--;;;.·.;;.:'--.;.. . ....__\;:;: __ ._. ___________________ :_.6.._~_·· ___ _ 

By: 

By: 

Charles J Kalil 

,r 
/ I 

Siegfried J Schmitz 

,-. ---- 0~_ .c·_ \, ,,,1,:___ __ ,,1 

----------------- · ___ <.__:::::=:-:::.. __ -==::?-...-~--------------:_.6.._~ ___ _ 
Werner Gass 



EMBASSY OF THE ISL.AMIC REPUBLJC OF IRAN 
Agent Bureau 

The Hague 

In the Name of God 

No. _8'-\3" 
Date . ..!~.l.1..Cif t··S..Y. ... . 

Encl ............. ~.f.'7 .r7 u ... . 

The Honourable Judge Mangard ~.J LS.;... ~ u '-:-' ~ 
Chairman ~.J 

Chamber Three r.,..,~ 
Iran-United States Claims Tribunal •~..:.,~ ~ 1 - i.:., 1..,.,,. ~., l.~.JJ I~ IJ-,,..) 

Parkweg 13 H' C-' S.) I.;, 

The Hague. u~ 

Re : Case No • 2 5 7 TO V • .J W • .J.:., J j-!/ : t ~ .J-1' 

Sir, ' '-:-' ~ t. 

We hereby agree with the filing J--.,i., J.>..) 1..).J l.;-9~ L.i ~_,.;...,,,.i.,., 

of the settlement Agreement in . ~ 1.,,..o J.o..,..,,, ..:..U 1.,.,,,-0v •~JJ-,u..) 

Case No. 257. 

Mohammad K. Eshragh 

Agent of the Islamic 

Republic of Iran to 

the Iran-United States 

Claims Tribunal. 

!RAH UNITED STATES 
CLAIIIIIS TRl!IOMAL 

D11111 

FILED.~~ 

\Tfr /fl \.IJ 
1 MAY 1984 

r;_ 5 r 



GRUPPO LEPETIT 
a"",O d1 fondazione 1868 
seae " Milano cao,tale sociale L 29 363 000 000 
t"b ~\1lano N 22049 C C.I.A Milano 95669 
cod,ce f1scaIe e part,ta IVA N 0079596C152 

IR,_N UNITED STATES 
dest,natar CL .. :l'I.S TRIBUN"L 

.s,\..Ju.i.,l.11!".,.IJ 

• ....._._.~~1-~!,.I 
teiet~..., 2----. se1ez,cne oassAri'.e 

2"'9735 C - '7te•u•oa .. 1-

tete9re1!;'..... ...ep~~ 1 V.,:ar.: FILED - ,l....!, .-.; 
CO,..,., ::-,•ren!E- o:stare ~✓ )05892:, -
case .::: 2:-~:a1E-1L14EE :r 1~cc -~1,1a'"'·~ 

011£ ,r-;r /T/ V 
2 7 APR f,84 

:J:; 7 

,ost•o •de• "T'\eritc RDM/ar data Milan, 19th April, 1984 
--------------·------- ---------

TO WHOM IT MAY CONCERN 

This is to certify that The Dow Chemical Company has the authority 

to represent and bind Gruppo Lepeti t S .p .A. on those matters per­

taining to Gruppo Lepetit S.p.A. in Claim Number 257 at the Iran 

United States Claims Tribunal, in The Hague, and to enter into any 

agreement on behalf of Gruppo Lepetit S.p.A. which settles this claim. 

ROBERTO DE 11·1~ TT,,.., 
Regions/ Counsel 

Visto per l'autentica della firma del Signor Avvocato DE MATTIA 
Roberto, nato a Forll il 14 febbraio 1941 e residente in S.Do­
nato Milanese, Via C. Battisti, 11 - Avvocato - della cui iden­
tita personale io Notaio sono certo. 
Io Notaio dichiaro di conoscere la lingua inglese. 
Milano, li 19 Aprile 

4vflt-

Mod Lp. 105 (1079) 
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