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DU CHEMIN DE FER URBAIN DE
TEHERAN ET DE SA BANLIEUE,
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AWARD ON AGREED TERMS




On 5 March 1985 the Claimant and the Respondents in this
Case filed a Joint Request for Arbitral Award on Agreed
Terms, together with a Settlement Agreement and several
subsidiary documents. The Settlement Agreement and its

subsidiary documents are attached hereto.

The Joint Request was signed by the representative of
Respondent SOCIETE DU CHEMIN DE FER URBAIN DE TEHERAN ET DE
SA BANLIEUE ("METRO") and the Agent of the ISLAMIC REPUBLIC
OF IRAN on one hand, and by the representative of Keevan D.
Morgan, Assignee for the Benefit of the Creditors of ZOKOR
INTERNATIONAL LTD. ("Claimant") on the other hand. By the
Order of 7 February 1985 the Tribunal had "confirm[ed! the

position of the Assignee(trustee) as Claimant in this Case".

The Settlement Agreement was signed by the representatives
of METRO and Claimant. In the Joint Request it was stated,
inter alia, that "[alll of the terms and conditions of the

Settlement Agreement required to be performed and accom-
plished prior to filing of this application have been
performed and complied with".

The Settlement Agreement provides for various mutual rights
and obligations between the Parties. According to paragraph
l(a) METRO shall pay the Claimant U.S.$ 6,527,000 "repre-
senting the remaining value of the remaining equipment and
spare parts not yet shipped to Iran" under the contracts in
issue 1in Case No. 254. This amount shall, according to
paragraph 2(b) be paid to National Westminster Bank Plc("the
Bank"), London, to be used for funding an irrevocable Letter
of Credit to be opened by that Bank for the benefit of

Claimant.

In consideration of the rendering of this Award on Agreed
Terms and the establishment of the Letter of Credit the

Claimant wundertakes to deliver to METRO the remaining



equipment referred to above and to fulfill certain other
obligations relating to such delivery. The manner of the
delivery, as well as the contents of the ancillary obliga-
tions referred to, are elaborated in paragraphs 3 through 10
of the Settlement Agreement.

In addition, the Settlement Agreement contains provisions on
the cancellation of certain Letters of Credit and Letters of
Guarantee connected with the transactions referred to 1in
Claimant's Statement of Claim 1in Case ©No. 254. These
Letters of Credit and Letters of Guarantee are the subject
matter of Cases Nos. 6Q2, 604, 896 and 898 pending before
the Tribunal. Upon the fulfillment of the conditions defined
in paragraph 14 of the Settlement Agreement the Parties
release each other "from any and all obligation duties and
liabilities, if any, in connection with Letters of Guarantee

and Letters of Credit" referred to above.

According to paragraph 13 of the Settlement Agreement, "upon
entrance of an Award on Agreed Terms on the basis of this
Settlement Agreement, ZOKOR, the Claimant and METRO shall
mutually release each other from any and all claims relating
to Case No. 254."

Pursuant to paragraph 9 of the Settlement Agreement "upon
expiry of the Letter of Credit... any unutilised balance of
the Letter of Credit, together with all accrued interest,
shall be returned by the Bank to Bank of Settlement N.V.
Netherlands, to be added to the Security Account for the
benefit of Iran, subject to the terms of the Algerian

Declaration."

The Tribunal has satisfied itself that it has jurisdiction
over the Claim and that an Award on Agreed Terms can be

rendered pursuant to Article 34 (1) of the Tribunal Rules.



For the foregoing reasons,
THE TRIBUNAL AWARDS AS FOLLOWS:

The Settlement Agreement is hereby recorded as an Award on
Agreed Terms, binding on the Parties, in full settlement of
the entire Case. Consequently, the Respondent SOCIETE DU
CHEMIN DE FER URBAIN DE TEHERAN ET DE SA BANLIEUE shall pay
the Claimant, KEEVAN D. MORGAN, ASSIGNEE FOR THE BENEFIT OF
CREDITORS OF ZOKOR INTERNATIONAL, LTD., the amount of Six
Million Five Hundred Twenty-seven Thousand United States
Dollars (U.S.$ 6,527,000).

Such payment shall be made out of the Security Account
established pursuant to paragraph 7 of the Declaration of
the Government of the Democratic and Popular Republic of
Algeria dated 19th January,1981.

The Escrow Agent is hereby instructed to make the above
mentioned payment to National Westminster Baﬁk Plc, National
Westminster Tower, 25 0ld Broad Street, Lﬁndon, EC2N.1HQ.
This money shall be used to fund an irrevocable Letter of
Credit at the Bank for the benefit of the Claimant in
conformity with Uniform Customs and Practice for Documentary
Credits, Brochure No. 290 of the International Chamber of
Commerce. The terms and conditions of this Letter of Credit

are contained in Exhibit A to the Settlement Agreement.

METRO and the Claimant or their designated representatives
may instruct the bank to accept from time to time joint
instructions amending and altering the terms of the Letter
of Credit: such amendments and alterations, however, may not
result in the payment of any portion of the above agreed
amount to METRO or any Iranian entity, contrary to the terms

of the Algiers Declarations.



Upon the filing of the Award on Agreed Terms and the estab-
lishment of the Letter of Credit the Parties are also
obligated to fulfill the other conditions and terms set
forth in the Settlement Agreement.

Upon delivery to METRO of all the equipment specified in the
Settlement Agreement, METRO shall, as authorized by Bank
Tejarat,arrange for the withdrawal of the claims presented
in Case Nos. 604, 608, 896 and 898.

This Award is hereby submitted to the President of the

Tribunal for notification to the Escrow Agent.

Dated, The Hague
{3 March 1985

Nils Mangérd
Chairman
Chamber Three

In the name of God

Ufme? S T /\L»Mw ‘ ..O};

Charles N. Brower Parviz Ansari Méinx\h_\
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Claimant, Chamber Three

Case No.254

THE GOVERNMENT OF THE ISLAMIC
REPUBLIC OF IRAN AND SOCIETE
DU CHEMIN DE FER URBAIN DE
TEHERAN ET DE SA BANLIEUE
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Respondents.

- JOINT REQUEST FOR ARBITRAL
AWARD ON AGREED TERMS

Pursuant to Article 34 of the Tribunal Rules, Claimant and
Respondents in case No.254 jointly requesﬁ that the Tribunal issue
an Arbitral Award on Agreed Terms that will record and give effect
to the Settlement Agreement reached by the Part1e§ and in support

thereof state as follows:

v 1. '~ As a result of negotiations the Claimant in case No.254
and Societe Du Chemin De Fer Urbain De Teheran Et De Sa Banlieue
('METRO') one of the Respondents in case no.254, have entered into
a Settlement Agreement dated 21 December 1984, a copy of which is
attached.

2. All of the terms and conditions of the Settlement Agreement
required to be performed and accomplished prior to filing of this

application have been performed and complied with.

3. The Parties to the Settlement Agreement agree that METRO :

N

Srbala ity

254



will pay Claimant as per the provisions of paragraph 2b of the
Settlement Agreement the sum of $6,527,000 in complete and final
settlement of all claims and Egaggérclalms in Case no.254. The
Government of Islamic Republic or Iran hereby confirms and approves

the said payment.

Accordingly, the Parties request the Tribunal to record the
Settlemént Agreement as an Arbitral Award on Agreed Terms with
full payment of the amounts mentioned in the Settlement Agreement
to be made out of the Security Account for the benefit of the

Claimant.

The Islamic Republic of Iran Keevan D. Morgan, Assignee
Z:J for the Benefit of the
A . Creditors of ZOKOR

International Ltd.
by Mckcimwﬂl C{ Efiff%/ by ﬁZ éLZZd.( QW

Agent ofCEsl
Iran

Kendall R. Meyer,
Duly Authorised Representative

of Keevan D. Morgan

Societe Du Chemin De Fer

Urbain de Teheran Et de Sa

Banlieue (METRO) %fz:}
by 2 W )

[ .
Duly authoris?d Representative
of METRO '
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SETTLEMENT AGREEMENT, made this 21st day of December 1984,
by and between KEEVAND D. MORGAN, as Trustee and Assignee
for the Benefit of the Creditors of Zokor International,
Ltd. ("the Claimant"), the Claimant in Case No.254 before
Chamber Three of the Iran-United States Claims Tribunal (the
"Tribunal"), represented by Kendall R. Meyer, the duly
authorized representative of the Claimant and SOCIETE DU
CHEMIN DE FER URBAIN DE TEHERAN ET DE SA BANLIEUE ("METRO"),
the Respondent in Case No. 254.

IN THE NAME OF GOD

SETTLEMENT AGREEMENT

WITNESSETH:

WHEREAS, Zokor International Ltd., ("ZOKOR") and METRO
entered into a written contract dated 20th March 1978 under
which ZOKOR undertook to manufacture and deliver to METRO,
in accordance with specifications and contract documents,
C&F Tehran, three tunnelling machines (PWl, PW2 and PW3) and
to provide certain after delivery technical services for the
benefit of METRO. ZOKOR was also given responsibility for
the reassembly and commissioning of the tunnelling machines

WHEREAS, ZOKOR and METRO entered into a supplementary
written contract No.4671 dated 1lst July 1978 under which
ZOKOR agreed to manufacture, deliver to METRO, in accordance
with specifications and contract documents, C&F Tehran, and
assemble three sets of mine car trains (MCl, MC2 and MC3)
for use with the three tunnelling machines (the said three
tunnelling machines and the said three mine cars are
hereinafter collectively referred to as "the equipment").
In addition, ZOKOR agreed to provide certain post-delivery
technical services in accordance with the agreement for the
benefit of METRO. Further ZOKOR undertook to supply



and deliver to METRO the required spare parts as per the
list agreed between the parties dated 31 January 1980.
(All the above contracts are collectively referred to

as "the Contracts").

WHEREAS, ZOKOR caused Mercantile Bank of Iran and Holland
("MBIH") to issue for the benefit of METRO Letters of
Guarantee Nos. 13-65-13, 12-81-38, 12-80-57, 13=-55-33,
13-55-86, 13-81-86, 13-55-41, 13-55-94, 13-80-44, 13-55-17,
13-82-67, 13-55-25, 13-55-78, 13-56-06, 12-80-65, 13-64-93,
13-81-78 and 12-~81-46 ("Letters of Guarantee"), and ZOKOR
caused The First National Bank of Chicago ("FNBC") to issue
for the benefit of MBIH Letters of Credit Nos. GT 6426, GT
6184, GT 6185, GT 6407, GT 6404, GT 6636, GT 6409, GT 6406,
GT 6621, GT 6323, GT 6635, GT 6410, GT 6405, GT 6408, GT
6186, GT 6424, GT 6637 and GT 6187 ("Letters of Credit").

WHEREAS, ZOKOR has claimed that two of the tunnelling
machines (PWl and PW2) were completed and shipped to Iran.

WHEREAS, ZOKOR has claimed that as a result of disputes
arising between the parties in 1979 and 1980 the remaining
equipment (PW3, MCl, MC2 and MC3) and spare parts
manufactured on the order of METRO were not shipped to Iran
and consequently Case No. 254 was filed by ZOKOR against the
Government of Iran and METRO whereby ZOKOR is claiming
substantial amounts as damages.

WHEREAS, Bank Tejarat, successor in title of MBIH, has filed
Statements of Claim Nos. 602, 604, 896 and 898 with the
Tribunal alleging, among other things, that FNBC wrongfully

refused’paYment under its Letter of Credit.

WHEREAS, METRO has filed a Statement of Defence and Counter-
claim, demanding substantial amounts as damages.

WHEREAS, ZOKOR claims that it became insolvent and on 4th

September 1984 assigned all of its assets to the Assignee
(Claimant). Effective as of the date of the assignment,



legal title to all of the assets of ZOKOR, including Claim
No. 254 was transferred to and vested in the Assignee
(Claimant) who by virtue of the powers granted to him under
the laws of the State of Illinois is the owner of and fully
-empowered to pursue or settle and compromise out of Court
Case No. 254 and sign this Agreement and is also empowered
to release and discharge METRO and The Government of the
Islamic Republic of Iran in respect of claims related to
Case No0.254 and its ancillary or contingent claims for and
on behalf of ZOKOR.

WHEREAS, on 12th December 1984, Mr. Kendall R. Meyer
notified the Tribunal of the assignment to the benefit of
creditors of ZOKOR and that the said Mr. Kendall R. Meyer of
the law firm of Wilson & McIlvaine, 135 South La Salle
Street, Chicago, Illinois 60606, is a duly authorised
representative of the Claimant in connecticn with Case No.
254, and

WHEREAS, the Claimant and METRO, without admitting any
liability and expressly denying any suchrliability with
respect to Case Nos. 254, 602;'604;'896 and 898, desire to
settle and dispose of all such caééé}'éléims,'defences and
counterclaims resulting from, arising out of, or in anyway
relating to the Contracts, Letters of Guarantee and Letters
of Credit on the terms and conditions set forth herein.

NOW THEREFORE the Parties hereto agree as follows:-

1. In consideration of the settlement of all the claims as
specified in the Statement of Claim filed in Case No.

254 with the Tribunal and in settlement of any and all
claims or counterclaims arising therefrom including any

—~—

anciliary claims and in consideration of the

undertakings contained herein, the Parties agree as
follows:

a) METRO shall pay to Claimant in the manner '
mentioned in Paragraph 2 (b) hereof, the sum of.



b)

a)

(b)

U.S.$6,527,000 representing the remaining value
of the remaining equipment and spare parts not yet
shipped to Iran under the Contracts, subject to
due observance of the terms and conditions of this
Agreement by the Claimant; and

METRO shall cause to be released and cancelled in
the manner mentioned in this Agreement, the
Letters of Guarantee issued by MBIH and the
Letters of Credit issued by FNBC.

Pursuant to Article 34 of the Tribunal Rules, the
Parties hereto shall, subject to Paragraph 19
hereof, after the execution of this Settlement
Agreement jointly request the Tribunal to:

(1) record this Settlement Agreement as an
Arbitral Award on Agreed Terms; and

(ii) direct that full payment of the amount
referred to in Paragraph 1l(a) above be made
out of the Security Account created pursuant
to Section 7 of the Declaration of the
Government of the Democratic and Popular
Republic of Algeria dated 19th January, 1981,
in the manner set forth in sub-paragraph (b)
hereof.

If the Tribunal records this Settlement Agreement
as an Award on Agreed Terms, the amount referred
to in Paragraph l(a) above shall be paid to
NaEIghal Westminster Bank Plc, Négigﬁ;l
WesEﬁIHEEEE‘EEQE;jMEEMEIEME;gggﬂstrgng-London
EC2N.1HQ ("the Bank") to be used to fund an
irrevocable Letter of Cfedit (the "Letter of
Credit") to be opened by the Bank for the benefit

of the Claimant in conformity with uniform customs

and practice for documentary credit, brochure



No. 290. The terms and conditions of this Letter
. of Credit shall be those contained in Exhibit A
hereto. The Tribunal shall instruct the Bank to

accept ggggﬂ35§§i§§i;iﬁéﬁag;ppminstructions from
METRO and the Claimant or their respective
designated repfésentatives amending ana ;ltering
the terms of the Letter of Credit: provided,

' however, that such amendments and alterations
would not result in the payment of any portion of
the above agreed amount to METRO or any Iranian
entity, subject to the terms of the Algeria

Declarations.

In consideration of rendering the Award on Agreed Terms
and the establishment of the Letter of Credit the
Claimant at its own cost and expense undertakes to:

a) Deliver to METRO outside the territorial waters
of the United States the remaining equipments
(PW3, MCl, MC2, and MC3) in accordance with
specifications of the Contracts and spare parts
identified in the agreed list dated 31 January
1980 as per Exhibit B hereto and within the due
dates stated in Paragraph 4 herein.

b) Repair and test the remaining equipments and spare
parts and have the same inspected prior to ship-
ment by a specialist appointed in accordance with
the terms of Paragraph 5 hereof;

c) Pay all the freight and handling charges for the
shipment of the said equipments and spare parts
from ex-works U.S.A. to Iranian ports and obtain
any and all licenses from the Untied States
Government. Shipment shall be made by a reputable
international shipping line which regularly




d)

e)

£)

visits the ports between North America and
Persian Gulf;

Assemble and test in the United States PW3 and
MC2. Such assembly and testing shall be done
under the supervision of the Specialist;

Transfer to METRO, with the certification of

the Specialist, such information, know-how and
technology including drawings, manuals, parts
lists and lists of manufacturers of said parts as
is required for proper operation and maintenance
of the equipments; and

Ship and deliver to METRO such remaining parts of’
PWl and PW2, if any, which are in the hands of the
Claimant.

The Claimant undertakes to make the delivery of the

remaining equipments and spare parts with due

observance of the provisions of Paragraph 3 above té

the shipping agent appointed pursuant to Paragraph 10
hereof for shipment to Iranian ports within the

following time limits:

a)

b)

c)

d)

Delivery of MCl not later than 90 days from the
date of establishment of the Letter of Credit:

Delivery of MC2 not later than 150 days from the
date of establishment of the Letter of Credit:

Delivery of MC3 and delivery of PW3 not later than
250 days from the date of establishment of the
Letter of Credit; and

Delivery of the spare parts during the validity of
the Letter of Credit. Partial shipment allowed.

Notwithstanding the provisions of this Paragraph, the

Claimant shall have the option to ship the entire

\e
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remaining equipments and spare parts in one single
shipment within 240 days from the date of establishment
of the Letter of Credit.

The Claimant shall notify METRO, in writing or by
telex, within one month from the date of establishment
of the Letter of Credit of the manner and date of
shipment of remaining equipment and spare parts in
accordance with provisions of this Paragraph.

METRO shall on or before the Effective Date of this

B

Settlement Agreement nominate and introduce to the
T ey

Claimant, a specialist firm or corporation with

sufficient expertise in the type of equipments which

are the subject of this Settlement Agreement to act as

<:::Z§§§i§E§§E§§§§EE>as required herein specifying the fees
The Specialist. The Claimant shall pay the

reasonable fees of the Specialist which fees shall be
commensurate to the services rendered by the
Specialist. The Specialist shall be present during the
repair, completion and preparation for shipment of the
remaining equipments. The Specialist shall also be
present when PW3 and MC2 are assembled and tested. The
Specialist shall certify that the remaining equipments
are manufactured in accordance with the specifications
of the Contracts and in the case of PW3 and MC2 that
they have been assembled and tested in a satisfactory
manner. The Specialist shall also certify that the
information, technology and know-how subject of
Paragraph 3(c) hereof has been transferred to METRO.

In case the remaining equipments do not conform with
the specifications of the Contracts during or after the
repair and testing or during the assembly, the Claimant
shall be required to carry out the instructions of the
Specialist for repair, testing and completion of the
remaining equipments in accordance with the specifi-

W



cations of the Contracts. METRO may with the approval
of the Claimant remove the Specialist and nominate a
successor in his place with the prior approval of the
Claimant.

METRO shall have the option, at its own cost and
expense, to have up to a maximum of five of its
representatives present at the work site to observe
the repair, assembly, testing, and shipping of the
equipments. The repair, assembly, testing, and
shipping shall proceed regardless of the presence or
absence of the representatives of METRO referred to
herein. METRO's representatives shall have the -right
at its own cost and expense, to take pictures and films
during the repair, assembly, and testing of the
remaining equipments. The Claimant shall assist METRO
in obtaining U.S. visas for its representatives.

The title to the remalnlng equlpments (PW3, MCl, MC2
and MC3) and spare parts shlpped bywthe Claimant to
the Iranian ports for METRO in accordance with the
provisions of this Settlementrééfeeﬁent shall pass to
METRO when such equipments, and-spare. parts leave the

territorial waters of the. United.States._en. route tb“”
Iran.” Awé;nflrmatlon by the shipping agent that the
ves. carrying the equipments and/or spare parts for
the destination of Iranian ports is outside the United
States territorial waters shall be sufficient proof for
the passage of title and delivery of such goods under

Paragraph 3(a) above.

METRO shall, at its own cost and expense insure all

the equipments and spare parts while in transit between
free on board United States ports and Iranian ports
against all perils. METRO shall recover all its
damages in this respect under the said insurance
policies.

12



10.

11.

The Parties undertakes to cooperate with each other and
carry out their respective obligations in good faith.

Any 1nterest accruing on the amounts deposited with the
Bank for the purpose of establlshlng the Letter of
Credit shall, after deducting all Bank charges belong
to METRO and upon expiry of the Letter of Credit
(including the expiry of any extension(s) as are agreed
between the Claimant and METRO from time to time) any
unutilised balance of the Letter of Credit, together
with all accrued interest, shall be returned by the
Bank to Bank of Settlement N.V., Netherlands, to be

~added to the Security Account for the benefit of Iran,

subject to the terms of the Algerian Declarations.

The Claimant shall appoint within 60 days from the
effective date of thls Settlement Agreement a reputable
shipping agent in the United States capable of taking
delivery of the equipments and spare parts in
accordance with the provisions of this Settlement
Agreement and notify METRO éccordingly. Such agent
shall be considered, for the purposes of this
Settlement Agreement and all exhibits hereto, as "the
Shipping Agent".

Upon entrance of an Award on Agreed terms on the basis
of this Settlement Agreement, ZOKOR, the Claimant and
METRO and their successors, assigns and transferees,
should there be any, shall have no right to make claims

in the future against each other, their assigns or each

EEEEEE’ directors, officers and employees for any
rights or obligations, past or present, in connection
with any matter which has been raised or which could
have been raised or which related in any way to Case
No. 254. This mutual release includes, but is not
limited to, mat£€?§'3§w§§§“EG€Z€;, customs, which have
been or might have been claimed by the Respondents in

connection with the matters related to Case No. 254.

\3
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12. Upon entrance of an Award on Agreed Terms on the basis
of this Settlement Agreement, ZOKOR, the Claimant and
METRO agree to waive and release any and all claims for
damages and costs (lncludlng attorney's fees) arising
out of or in any way related to the arbitration,
prosecution of defense of the claims or counterclaims
asserted, or which might have been asserted before the
Tribunal or elsewhere, with respect to matters involved
in Case No. 254.

e T \\\ .
) Upon entrance of an Award on Agreed Terms on the basis
of this Settlement Agreement, ZOKOR, the Claimant and

T e

METRO shall mutually release each other from any and

1l claims relatlng to case No. 254,
T e e
14. METRO hereby represents that it has been authorized by
Bank Tejarat to, and, pursuant to such authority, does
herebywrelease and discharge ZOKOR, the Claimant and
such persons named as Respondents in Case_NQsS..602,
604, 896, and 898 on behalf of Bank Tejarat from any
anéﬂstI’EEIZEZElbn duties and liabilities, if any, in

#¢ connection with Letters of Guarantee and Letters of

Credit, subject to performance of the following
conditions:-

e

a) Upon presentatlon to the Trlbunal of the

certificate of the Shlpplng Agent, 1nd1cat1ng
e

dellvery to METRO; outside the U. S territorial

waters, as per Paragraph 3(a) hereof, of MCl and

of at least one-third in value of the spare parts,

the followin ers of Credit shall be cancelled
W

and returned to the Claimant:

L.C. NO T Value o Case No. Ref

GT6184 1,105,500 602 . 25% PWl
GT6426 1,105,500 602 | 25% PWl
GT6424 1,105,500 898 | 25% PW2
GT6187 1,105,500 898 | 25% PW2
GT6407 430,000 604 / 25% MC1 !
GT6636 430,000 604 /  25% MCl

V4



15.

T
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b) Upon presentation to the Tribunal of the
Certificate of the Shipping Agent indicating
delivery of MC2 to METRO, outside the U.S.
territorial waters as per Paragraph 3(a) hereof,
the two Letters of Credit related to MC2 numbered
GT6637 (25% MC2) and GT6408 (25% MC2) subject of
Case No. 898 shall be cancelled and returned to
the Claimant;

c) Upon presentation to the Tribunal of the
Certificate of the Shipping Agent indicating
delivery to METRO, outside the U.S. territorial
waters as per Paragraph 3(a) hereof of PW3, MC3
and of more than 97% in value of the spare parts,
the remaining Letters of Credit subject of Case
Nos. 602, 604, 896 and 898 shall be cancelled and
returned to the Claimant; and

d) Upon delivery to METRO of all the equipment as per
this Settlement Agreement, METRO shall, on behalf
of Bank Tejarat, dismiss Case Nos. 602, 604 896
and 898 with prejudlce, provided however, that in
each case, ?NBC ZOKOR_and.the.Claimant, shall
release and dlscharge Bank Tejarat and MBIH from

J T e o A o A ST T

Letters of Credlt Letters of Guarantee, and

e e S e, e o S

damages sustalned ln connectlonsw1th Case Nos-
254 602 604, 896 and 898.

e = . -
PPt P S e T R A SRR A

In order to make this Settlement Agreement effective,
METRO shall deposit no later than 9th February 1985
with the Tribunal as Trustee, all the original Letters
of Guarantee issued to it by MBIH and authorise the
Tribunal to cancel the Letters of Guarantee N
correspondlng to Letters of Credit referred to in
Paragraph 14 above as “and when such Letters of Credits

are due for cancellation in accordance with the

\5



l6.

17.

12

provisions of the said Paragraph and release the same
to Bank Tejarat. If the said Letters of Guarantee or
any of them are not cancelled and released due to
non-performance of the provisions of this Agreement by
the Claimant, the Tribunal shall return the same to
METRO.

METRO hereby undertakes to submit not later than 9th
Februaty 1985 a letter by Bank Tejarat to the Trlbunal
authorlzlng the Trlbunal to dismiss with prejudice Case

S e a7 e e

Nos. 602, 604 896 and_898 1n accordance with the

mprev151ons of Paragraph 14 ‘hereinabove. The said

letter,‘as and when it becomes operative in accordance
with Paragraph 14 hereinabove, whether in whole or in
part, shall constitute a full and effective discharge
and release of FNBC from any and all obligations,
duties and liabilities, if any, in connection with its
cancelled Letters of Credit. Bank Tejarat._ shall also

enclose with the letter and submlt to the Trlbunal all
the B£1§1£a1 tested telexes and other.relevant
documentatlons establishing the Letters of Credit and
authorise the Trlbunal to cancel such Letters of Credit

and return the same to the Claimant in accordance with

Paragraph 14 herelnabove. FNBC and the Claimant shall
also submitwa letter to the Trlbunal by 9th February
1985 wa1v1ng their clalms in respect of the Letters of
Guarantee and- the ‘Letters of Credlt agalnst Bank
Tejarat and METRO. In case the said Letters of Credits
or any 6f them are not cancelled and released to the
Claimant due to his non performance of the obligations
contained in this Agreement, the Tribunal shall return
such Letters of Credits which have not been cancelled

and other relevant documentations to Bank Tejarat.

The releases and discharges contained in Paragraphs 11
to 16 hereinabove, are, subject to the provisions of
this Agreement, self-executing upon entrance of the
Award on Agreed Terms. No further documentation shall

be needed to implement these releases.

12



18.

19.

The

13

All the terms and provisions of this Settlement
Agreement are related to and connected with each other
and none of the terms and provisions hereof can be or
should be read, explained, construed, or interpreted

g

independently.

This Settlement Agreement shall become effective upon
the occurrence of the following events:

a) Submission to the Tribunal of a letter by the
Claimant confirming his approval as to the terms
of the Settlement Agreement, including but not
limited to, the remmeration of the Specialist by
METRO in accordance with Paragraph 5 hereinabove.
The sald letter shall be notarised and certified
by the Secretary of State, State of Illinois;

b) Submission to the Tribunal by the Parties of the
joint request for entrance of an Arbitral Award on
Agreed Terms. Such request ls also to be signed

by the Agent of the Government of the Islamlc
Republlc of Iran, ‘and

AR ST TS

c) Submission to the Tribunal of the documents and
letters referred to in Paragraphs 15 and 16
hereof.

d) Entrance of an Order by the Tribunal confirming
the position of the Assignee as Claimant in Case

No. 254. The Assignee has the burden of proving
this fact.

"effective date" of this Settlement Agreement shall be

the date on which the last of the above documents is filed
with the Tribunal or the date of entrance of the Order of

the Tribunal as per sub-paragraph (d4) above, whichever

later.

\2



20.

21.

22.

14

This Settlement Agreement shall be null and void in the
event that any of the following conditions is not met:-

a) If the documents required under sub-paragraphs
(a), (b),-and (c) of Paragraph 19 above are not
submitted to the Tribunal for the purpose of
renderance of an Arbitral Award on Agreed Terms on
or before 9th February 1985, unless the Parties
agree otherwise; and

b) If the Tribunal has not recorded this Settlement
Agreement as an Arbitral Award on Agreed Terms and
if the President of the Tribunal has not notified
the Escrow Agent of the issuance of the said Award
directing payment to be made in accordance with
the said award on or bg£g£3ﬂ£§£§ﬁ§gg;uary 1985 at

e e Wy

noon, unless the parties herwise.

Any notice required under this Settlement Agreement
shall be sent to the following addresses.

a) as to the Claimant to:

C/o., Mr. Kenall R. Meyer
Wilson & McIlvaine

135, South La Salle Street
Chicago, Illinois 60603
U.S.A.

Telex 253786 WILVAINE CGO.

b) as to METRO TO:
C/0., Ministry of Interior
Dr. Fatemi Avenue
Tehran
Iran.
Telex 214231 MITI IR.
The Parties shall notify immediately each other as to

any change in the above addresses.

The languages of this Settlement Agreement are Farsi
and English and each text shall have the same equal
validity.

\g
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SOCIETE DU CHEMIN DE FER URBAIN
DE TEHRAN ET DE SA BANLIEUE

by

KEEVAN D. MORGAN
Assignee for the Benefit of
Creditors of ZOKOR INTERNATIONAL LTD.

by //ﬂ( pjj/é/ A %W//

Kendall R. Meyer

Authorised Representative

Confirming the above for and on behalf of
Z0KOR INTERNATIONAL, LTD.

\K@m//x@ A WZ@W

Kendall R. Meyer

Authorised Representative of

Keevan D. Morgan,
Assignee for the Benefit of

Creditors of Zockor International, Ltd.




EXHIBIT A

TERMS AND CONDITIONS OF THE IRREVOCABLE LETTER

Bank

Originator

(Address)

(Tel/T1lx)

Beneficiary

(Address)

(Tel/T1x)

Expiry Date

Total Amount

.

LETTER OF CREDIT

re: Equipments

National Westminster Bank, National
Westminster Tower, 25 014 Broad
Street, London EC2N.1HQ

Societe Du Chemin de Fer Urbain de
Tehran et de sa Banlieue (METRO)

C/o., Ministry of Interior
Dr. Fatemi Avenue
Tehran, Iran

214231 MITI IR - Iran

Keevan D. Morgan, Assignee for the
Benefit of Creditors of Zokor
International Ltd.

c/o., Mr. Kendall R. Meyer,
Wilson & McIlvaine

135 South La Salle Street
Chicago, Illinocis 60603, U.S.A.

253786 WILVAINE CGO - U.S.A.

12 months from the date of
establishment

U.S.$6,396,460 (Six Million Three
Hundred and Ninety Six Thousand
Four Hundred and Sixty United
States Dollars)

Payable at sight by drafts drawn on National Westminster
Bank, 25 0l1ld Broad Street, London EC2 accompanied by the

following documents:-

1. Full set of clean on board Bills of Lading or through

Bills of Landing indicating freight pre-paid CANDF
Iranian ports.

o<

2. Certificate of Origin in duplicate.

3. Packing List in duplicate.



4. Certificate of the Specialist as required by Paragraph
5 of the Settlement Agreement entered into on 21st day
of December 1984 between the Originator and the Benefi-
ciary hereof.

5. Certificate of the shipping agent confirming that the
carrier identified in the Bill of Lading has left the
United States territorial waters for the destination of
Iran.

6. Beneficiary's invoice in duplicate.

Covering shipment of one complete set of principal works
(PW3) three complete sets of Mine Car Trains (MCl, MC2, and
MC3) and spare parts as per the attached list dated 21

December 1984 which must be stated on the invoice.

Special Instructions

1. Partial shipment allowed
2. Transhipment allowed

This Letter of Credit expires con unless
extended by the mutual agreement of the Originator and the
Beneficiary hereto. Upon expiry of this Letter of Credit,
including the expiry of any such extensions, any unutilised
balance of this Letter of Credit shall be paid into the
Security Account of Bank of Settlement N.V. of

established pursuant to ARticle 7 of the Declaration of the
Government of the Democratic and Popular Republic of Algeria
dated 19th January 1981 under advice to the Originator and
Beneficiary.

290 shall apply.

Uniform customs and practice for documentary credit brochiii;éfz__

2|



EXHI

BIT B

LIST OF EQUIPMENTS AND SPARE PARTS DATED 21 DECEMBER 1984

SPARE PARTS per the
agreed list dated

31 January 1980

MINE CAR TRAIN 1 (MC1l)
MINE CAR TRAIN 2 (MC2)
MINE CAR TRAIN 3 (MC3)

PRINCIPLE WORKS 3 (PW3)

Original
$ 1,545,440

485,000
1,250,000

900,000

2,346,560
$ §,527,000

Invoice 9

8%

1,514,532

475,300
1,225,000
882,000

2,299,628

6,396,460

T

22



CORRECTIONS

The following corrections have been agreed upon between Keevan D.
Morgan (the claimant) and SOCIETE DU CHEMIN DE FER URBAIN DE TEHERAN
ET DE SA BANLIEUE (METRO) in respect of the English text of The

Settlement Agreement entered into between the parties on 21 December
1984,

1 - Page 7, Paragraph (5), last line, "3(c¢)" is deleted and replaced
by u3(e)n

2 - Page 9, Paragraph (9), 3rd line after the phrase "all bank charges"
a comma is added. ‘

3 - Page 13, Paragraph 19 (a), fourth line, the word "appointed" is
added after the word "Specialist".

Dated 2nd January 1985

SOCIETE DU CHEMIN DE FER URBAIN
- DE TEHERAN ET DE SA BANLIEUE

by

Keevan D. Morgan
Assignee for the benefit of
Creditors of Zokor International Ltd.

w Aol B 7 E7

Kendall R. Meyer
Authorised representative.




CONFIRMATION OF EXTENSION OF TIME LIMITS
OF SETTLEMENT AGREEMENT DATED 21ST DECEMBER 1984

KEEVAN D. MORGAN, as trustee and Assignee for the benefit of

the Creditors of ZOKOR INTERNATIONAL LIMITED ("the

Claimant"), the Claimant in Case No. 254 before Chamber

Three of the Iran-United States Claims Tribunal ("the

Tribunal"), represented by KENDALL R. MEYER, the duly

authorised representative of the Claimant and SOCIETE DU

CHEMIN DE FER URBAIN DE TEHRAN ET DE SA BANLIEUE ("metro"),

the Respondent in Case No. 254, hereby agree this % day of \_}é§~
March 1985 as follows:-

A. Claimant and Metro entered into a Settlement Agreement
dated 21st December 1984. Pursuant to Paragraphs 15
and 16 of the Settlement Agreement the Parties were
required to deposit or cause to be deposited with the
Tribunal on or before 9th February 1985, certain
letters and documents.

B. Pursuant to Paragraph 20 of the Settlement Agreement,
unless the Parties agree otherwise, the Settlement
Agreement was to become null and void if certain
documents, including the letters and documents referred
to above, were not submitted to the Tribunal by 9th
February 1985 and the President of the Tribunal had not
notified the Escrow Agent of the issuance of an Award
on Agreed Terms directing payment to be made in '
accordance with the Award on or before 28th February
1985.

c. Pursuant to Paragraph 20 of the Settlement Agreement
the Parties hereby confirm that the time for filing
with the Tribunal the documents referred to in

Paragraph 20(a) has been extended by mutual agreement

4



of the Parties to 1lst March 1985 and the time limit set
forth in Paragrapﬁ~§6753—is‘extended to 15th March

1985.

D. Except as amended by Paragraph C hereof, the Parties

hereby reconfirm and ratify all of the terms and

conditions of the Settlement Agreement.

SOCIETE DU EMIN DE FER URBAIN
E TEHRAN ] DE SA BANLIEUE
By

KEEVAN D. MORGAN
Assignee for the
Benefit of the
Créditors of

ZOKOR INTERNATIONAL
LTD

By%véjw R - %{(C/M

KENDALL R. MEYER

HAMID SABI
Duly Authorised

Representatives



1 March 1985

The Iran-United States Claims Tribunal
The Hague
The Netherlands

RE: Case No. 254 - Chamber 3

Dear Sir,

Please be advised that on 1 March 1985, Keewan D.
Morgan, Trustee and Assignee for the Benefit of the
Creditors of Zokor International, Ltd., the Claimant in Case
No. 254 and the Respondents in Case No. 254 filed their
Joint Request for entrance of an Arbitral Award on Agreed
Terms, ("Joint Request”). Attached to the Joint Request is
the Settlement Agreement between Claimant and METRO.
Exhibit A to the Settlement Agreement sets forth the terms
and conditions of a Letter of Credit to be opened by
National Westminster Bank PLC, National Westminster Tower
25 014 Broad Street, London, England, (The "Bank") for the
benefit of Claimant.

The Bank has now delivered to the Parties a specimen
letter of credit which will be opened by the Bank upon its
receipt of the monies payable to the Claimant in accordance
with the Settlement Agreement. A copy of the specimen
letter of credit is attached hereto as Exhibit 1. Pursuant
to paragraph 2 (b) of the Settlement Agreement, the Parties

44



hereby respectfully request the Trlbunal to 1nstruct the

Bank to issue its Letter of‘EFEEIE 1n the form attached

B i ——

hereto for the benefit of the Claimant. The said Letter of
Credit should remain valid for a period of 12 months from

the date of establishment unless otherwise extended by

agreement of the Parties.

Respectfully submitted,

For and on behalf of

SOCIETE DE CHEMIN DE FER

URBAIN DE TEHRAN ET DE

For and on behalf of

KEEVAN D. MORGAN

as Trustee and Assignee
for the benefit of
Creditors of ZOKOR
INTERNATIONAL LIMITED

By 7&%&4&6/ A 74(4%4 ,

P, T epsoss oo

gi Z/\ D, /)/( /yLLuié'/’Vh
4

W W%j@( fofo

O@ 2 0KAN mMW
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,AUVIIAL TWCIUHIDICT WAl Tl €9 5ocumentary Credits Dept. Oversess Branch  20vising bank L7
National Westminster Tower,

ga')‘(;gppears here this is amplification of our Cable/Teilex . 25 Old Broad Street, London EC2N 1HQ
Q R |
Telephone 01-920 5555 (Switchboard)
- - = Direct Line 01-920
SPECIMEN _ CREDIT Te lex 885361 NWBLON G
Date Telegrams Natwesban London EC2
- -~ Crednnu'mdber
» - of issuirn n ot advising bank
: Irrevocable Documentary Credit DG 5697-L ’
¢ Advising Bank SOCIETE DU CHEMIN DFF'FEY UREBAIN DE TEERAN ET
! J | & s sanLIEE (mTRO)
C/0 BANK MELLI IRAN
LONDON
REEVEN D HORCAN, - AS¥PANE G55 6,396, 760.00 (SATYNITED STATES DOLIARS
OF CREDITORS OF ZOKOR INTERNATIONAL LTD, SIX MILLION THREE HUNDRED AND NINETY SIX
C/O0 MR. KENDALL R. MEYER, THOUSAND SEVEN HUNDRED AND SIXTY)
WILSON & MCILVAINE _
135 SOUTH LA SALLE STREET ( paTE ) Sxpiry
CHICAGO, ILLINOIS 60603 _ ' PAYMENT
U.S.A. in LONDON forbE ot
Dear Sir(s) PAYMENT

We hereby issue in your favour this documentary credit which is available by @59fa8tH of your draftat SIGHT

drawn on National Westminster Bank PLC, Overseas Branch, National Westminster Tower, 25 Old Broad Street, London

bearing the clause 'Drawn under documentary creditno DC 5697-L  accompanied by the following

documents:

1) Full set of clean on board Shipping Companys ocean Bills of ILading straight consigned
to Societe Du Chemin De Fer Urbain De Tehran Et De Sa Banlieue (METRO) marked
"freight paid", evidencing shipment from U.S.A. Port to Iranian Port.

OR

Full set clean Combined Transport Bills of Lading evidencing goods consigned direct

to Societe Du Chemin De Fer Urbain De Tehran Et Du Sa Banlieue (METRO) (Address In
Iran) marked "freight paid" showing despatch from U.S.A. to Iranian Port, showing

the name of the carrying ocean vessel, and bearing a notation stamped, dated and signed
by the carrier stating that the goods are loaded on board the carrying ocean vessel.

2) Certificate of Origin in Duplicate issued by an American Chamber of Commerce certifying
the goods are of U.S.A. origin.

3) Packing List in Duplicate.

4) Certificate issued by (Name of Specialist). This certificate must be issued in accordance
with the attached format "Appendix A".

PLEASE SEE ATTACHED SHEET WHICE FORMS AN INTEGRAL PART OF THIS CREDIT,

Presenting bank to send documents to issuing bank as marked @ D Originals and Duplicates by Separate Airmails or @ all by one Airmail

We hereby engage with drawers anc- or bona fide holders that drafts Advising banks notification
drawn and negotiated in conformity with the terms of thus credit will
be duly honoured on presentation and that drafts accepted within the
terms of this credit will be duly honoured at maturity. The amount of
each draft must be endorsed on the reverse of this credit by the
negotiating bank.

The advising bank is requested to notify the beneficiary without
adding their confirmation

Yours faithfully
National Westminster Bank PLC

Ptace. date. name and signature of the advising bank

B
VWBB614 Rev Feb 82-1 (Parts 2-3)  Registered Number: 929027 Engiand Registered Office: 41 Lothbury, London EC2P 28P /, 7



atlonal Westminster Bank PLC (4‘ International Banking Division

Documentary Credits Department - Overseas Branch
National Westminster Tower
25 Oid Broad Street
e London EC2N 1HQ

Telephone 01-920 5555 (Switchboard)
Telex 885361 NWBLDN G - Telegraphic Address Natwesban London EC2 .

te

ached to and forming part of Documentary Credit No D¢ 5697-L

) Certificate issued by a Shipping Agent cdnfirming that the carrying ocean vessel ]
identified by the Shipping Company's Bills of Lading OR The combined Transport

Bill of Lading, has left the United States territorial water for the destination of o
Iran.

s

Beneficiary's Invoice in Duplicate.

wering: Shipment of One Complete Set of Principal Works (PW3) Three Complete Sets
of Mine Car Trains (MCl, MC2, and MC3) and spare parts as per the attached
list dated 21st December 1984, which must be stated on the Invoice.

RTIAL SHIPMENT ALLOWED TRANSHIPMENT ALLOWED

ECIAL INSTRUCTIONS

reiterate that this Letter of Credit expirés for payment at sight at our counter at

r above address in London ONlececeecrecessss.s.unless extended by the mutual agreement

the originator and the beneficiary hereto. Upon expiry of this Latteét of Credit,

cluding the expiry of any such extensions, any unutilised balance of this Letter of Credit
1ll be paid into the Security Account of Bank of Settlement N.V. The Eague, Netherlands,
tablished pursuant to Article 7 of the Declaration of the Government of the Democratic

i Popular Republic of Algeria dated 19th January 1981 under advice to the Originator and
ieficiary.

| 1-

s faithfully
nal Westminster Bank PLC

- VP
326 RevFeb 82-1 (Parts 2 and 3) Registered Number: 929027 England Registered Office: 41 Lothbury, London EC2P 2BP -—/3
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BEFORE
IRAN-UNITED STATES CLAIMS TRIBUNAL

KEEVAN D. MORGAN

ASSIGNEE FOR THE BENEFIT OF
CREDITORS OF ZOKOR
INTERNATIONAL, LTD.,

CLAIMANT, CHAMBER THREE

V. CASE NO. 254,
SOCIETE DU CHEMIN DE FER
URBAIN DE TEHRAN ET DE SA
BANLIEUE AND THE GOVERNMENT
OF ISLAMIC REPUBLIC OF IRAN,

e e et e e N et N N e Nt N’ e Nt s

RESPONDENTS.

AFFIDAVIT OF KEEVAN D. MORGAN,
ASSIGNEE FOR THE BENEFIT OF THE CREDITORS OF
ZOKOR INTERNATIONAL, LTD.

I, Keevan D. Morgan, being first duly sworn under oath,
state as follows:

1. I am the Assignee for the Benefit of the Creditors of
Zokor International, Ltd. ("Zokor"). As Assignee, I am the
Claimant in Case No. 254 pending in the Iran-United States Claims
Tribunal ("Tribunal"). |

2. On 21 December 1984, my duly authorized representative,
Kendall R. Meyer, acting on my behalf, entered into a Settlement
Agreement with METRO, the Respondent in Case No. 254. A true and
correct copy of the Settlement Agreement is attached hereto as
Exhibit A.

3. Pursuant to Article 19(a) of the Settlement Agreement,

I, as Assignee, am required to file with the Tribunal a letter

79



confirming the terms and conditions of the Settlement Agreement,
including but not limited to, the remuneration of the Specialist
appointed in accordance with Paragraph 5 of the Settlement
Agreement.

4. I, as Assignee, hereby confirm the terms and conditions
of the Settlement Agreement, including but not limited to, the
remuneration of the Specialist nominated by METRO in accordance
with Paragraph 5 of the Settlement Agreement. In addition, I
hereby confirm that Kendall R. Meyer was duly authorized to sign
the Settlement Agreement on my behalf as Assignee and that Mr.
Meyer and Hamid Sabi of Sabi & Associates, Sceptre House, 169/173
Regent Street, London, England W1R 8HE, or either of them, are
duly authorized and empowered to execute on my behalf as
Assignee, any and all documents, including but not limited to,
the Joint Request for the Entrance of an Arbitral Award on Agreed
Terms, necessary to effectuate the Settlement Agreement.

Further Affiant sayeth not.

,4,/i’ ‘/jrf.‘-,

AP

) O B
o o

/ k2 r‘fc [/'-j‘-///*‘ .

R
i L e =i/

i
[

Keevan D. Morgan

STATE OF ILLINOIS) ' /

) Ss. '/
COUNTY OF COOK )

——

The foregoing_ instrument was acknowledged before me
this /3«7 day of Felbrecza.,. _, 1985 by Keevan D. Morgan,

Assignee for the Benefit of¢the Creditors of Zokor International,
Ltd.

/2 .
K#ZQZZCL/*5$¢1¢QQLM~,/

Notary Puplic

o . Y
My commission expires: /2725



/




o @
i
Y

el

It is understood that insofar as Metro ié concerned, as
long as the Assignee has not carried out its obligations in
accordance with the Settlement Agreement, the obligations
and responsibilities of the banks issuing the said Bank
Guarantees and Letters of Credit insofar as they are not
cancelled shall remain unaffected.

Respectfully submitted

For and on behalf of
Metro

By_MoUSSARREZ A - ALAY

HOSSEIN Sy RAZION
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Societe du Chemin de Fer Urban de Tehran,
Et Banlieue (S.C.F.U.T.B.)

As according to the contract dated 19.3.1978
concluded between Messrs. 2o0kor International
Ltd., St.Charles Illinols and Societe du Che-
min de fer Urban de Tehran, Et Banlieue (5.C.
P U.T.B.) it is-agreed that the amount of USS.
1,105,500.~ (USS.onemilliononehundredfivethou-
sandfivehundred only ) as advance payment be
paid to Messrs. Zokor International Ltd., our
Bank undertakes to'gay immediately any amount
demanded by S.C.F. .B. up to the extend of
vss.l1,105,500.- receipt of the first re-
quest in writ] without any need for issuing
or taking action through adminis-

tg’ the order of S.C.F.U.T.3B.

This letter of guarantee is valid up to the last
office hour of 19th December,l1979 and will be
extendible at the request of S.C.F.U.T.Bfor any

requested period. In case the Bank is not able or

does not desire to extend the validity of this

guarantee and/or Messrs. 2Zokor International Ltd.,

does not provide to the bank the means for such
extension before the expiry of the validity men-—
tioned above and does not acquire the agreement
of the bank for the same, the bank undertakes to

pay the above mentioned sum into the account or tc

the order of S.C.F.U.T.B. without necessitating
any further claim.

CANTILE BANK OF IRAN AND HOLLAND
Head-Office
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Tehran,l9th March,l1978

/.

Guarantee No. 12-80-65 solad ol
Societe du Chemin de Fer Urban de Tehran
Et Banlieue (S.C.F.U.7.B.)

With reference to the contract dated 19.3.78
concluded between Messrs. Zokor International
Ltd., St. Charles Illinois and Societe du Che=-
min de Fer Urban de Tehran Et Banlieue (S.C.F.
U,T7.B.), at the request of Messrs. Zokor Inter-
national Ltd., for good execution of commitments
according to the above mentioned contract and
against commitments undertaken thersunder by
Messrs. Zokor Inte tional Ltd., this Bank
undertakes,. in cas@ Messrs. Zokor International
Ltd., abstain agdofding to discretion of S.C.F.
execution of any of the commit-
ng from the said contract, to pay up
unt of USS.442,200.- (USS.fourhundred
thousandtwohundred only ) any amount de-
ed /by you for any reason and subject which
ou* will claim yourself, immediately after re-
ceiving the firstrequest in writing withoutany
need of issuing a declaration or taking any ac—
tion through legal and judicial channels or any
other authorities and/or without any need of
proving the shortcoming or infringement of Me-
ssrs. Zokor International Ltd., to the account
or to the order of S.C.F.U.T.B.

This letter of guarantee is valid up to the

last office hour of 19th December,1979 and will
be extendible at the request of S.C.F.U.T.B. for
any requested period. In case the bank is not
able or does not desire to extend the validity
of this guarantee and/or Messrs. Zokor Inter-
national Ltd., does not provide to the bank the
means for such extension before the expiry of
the validity mentioned above and does not acguire
the agreement of the bank for the same, the bank
undertakes to pay the above mentioned sum into
the account or to the order of S.C.F.U.T.B.
without necessitating any further claim.

q CANTILE BANK OF IRAN AND HOLLAND

Head-Office
-2
(1

A B fe
J. Beumez/l{('l-‘_’ /
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Guarantee No. 1._g7_3g

Societe du Chemin de Fer Urban de Teheran
Et Banlieuve (S.C.F.U.T.B.)

As according to contract*concluded between Me~
ssrs. Zokor International Ltd., St. Charles
Illinois and Societe du Chemin de Fer Urban de
Teheran Et Banlieue (S§.C.F.U.T.B.) it is agreed
that the amount of USs.1,105,500.~- (USS.onemi-
lliononehundredfivethousandfivehundred only )

as advance payment be paid to Messrs. Zokor In-
ternational Ltd., our Bank undertakes to pay
Immediately any nt demanded by (S.C.F.U.T.Z3.
up to the extent. Uss$.1,105,500.- upon receipt
of the first t in writing without any n
for issuing aleclaration or taking actionthroug

ority or by mentioning the reason, the
equested by (S.C.F.U.T.B.)in to the
or to the order of (S.C.F.U.T.B.) .

'his letter of guarantee is valid up to the last
office hour of 19th September,1979 and will be
extendible at the request of (S.C.*.U.T.B.) for
any requested period. In case the Bank is not
able or does not desire to extend the validity
of this guarantee and/or Messrs. Zokor Inter -
national Ltd., does not provide to the Bank the
means for such extension before the expiry of the
validity mentioned above and does not acguire
the agreement of the bank for the same, the Bank
undertakes to pay the above mentioned sum into
the account or to the order of (S.C.F.U.T.B.)
without necessitating any further claim.

* dated 19.3.1978

ERCANTII.E BANK OF IRAN AND HOLLAND
Head-Office
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MAIL : P. O. BOX 1513 TEBRAN Ar'S u /. / g \OYY i gkl Of
TEL. 3oedi - 9 MERCANTILE BANK OF IRAN AND Pt il
CABLES : TEJARBANK , L LS o
TELEX : 212534 mlouz ity bl TULY Ugplemii by aobhess ylo T

PAAY Cd ol

: TATATY aoCls
. . /
®L02200= Tehran,l19th March,1978 &b

Guarantee No. 12-80-57 osled Llciles
dogmy O i AT el .,g"-'(-""‘g)"g Societe du Chemin de Fer Urban de Tehran,

- . 11 G Et Banlieue (S.C.F.U.T.B.)
“..“OM cp..) - b,-h..
Tl YAYA/T /20 .. _JJ“' S with reference to the contract dated 19.3.1978
J i ‘ J S L!"'"'SJ"'J Ligagd JL‘" J’S J J'" concluded between Messrs. 2o0kor International

L ctSicS e Ly dega woix; Ltd., St. Charles Illinois, and Societe du
“’S T ‘,*J ? U Chemin de fer Urban- de Tehran,Et Banlieue

"-""'-‘3"‘“ u""ﬂ-"‘ Sl mem U‘J"“‘L“ O dlgaed (S.C.F.U.T.B.) ,at the request of Messrs. Zokor
> €S, 28 lapas J\G 0000 etoly,' 3 International Ltd., for good execution of commit
a4 J ’ ’ v ments according to the above mentioned contract

- ,Jaﬁpa.‘.d'a—‘ ‘-‘-D; ¢ gy Lgagd J L‘"f"“ and against commijments undertaken thereunder
CLANPI W10 PO~ SO0 B | PECERCS el S 3 eS8 &5 9w by Messrs. Zokor Pfernational Ltd., this Bank

\ Tt undertakes, in € Messrs. Zokor Internaticnal
sy r"-'““':-": oLt v AT el Ltd., abstain 3£€d%ding to discretion of S.C.F.

Lot e il Sdoty,ls) et ‘l-"'.""“"ﬂ" U.T.B. from ge execution of any of thecommit-
e "S ) A et ’ b ments derpfing from the said contract, to pay
leds S dy e ) LYO LETUT e o fm Gl up, to amount of USS.442,200.- (USS.fourhun-

S Y RS BIPTES. JU . £ JRr S 5 Y0 gy 2 foyrtytwothousandtwohundred only ) any -
s d'. -~ . ’ s~ (‘J - ... unt demanded by you for any reason and sub-
s &S i 1By (V98 g dagmy OVt e Aokt which you will claim yourself, immediately
JUNE ) YO PR TP PO L gl uloanlys after receiving the first request in writing
1L, wb ‘U \ . 6_‘! ',. without any need of issuing a declaration or ta-
dob;lebly e glae St g
) e lee a8l acst J)s‘d rl‘n’.\, &UG,-‘"

king any action through legal and judicial cha-
$lme;l nnels or any other authorities and/or without

N any need of proving the shortcoming or infringe-
=l ment of Messrs. 2Zokor International Ltd., to the
U_.T‘ cf"f‘""sf""; g .5,;).41,.\..:!, account or to the order of S.C.F.U.T.B.

 d Ve  sgetw This letter of guarantee is valid up to the last
Iowt de9my O g office hour of 19th September,1979 and will be

= Comeis) S, 1.;|g..:-" ,.a.'ﬂ:.o_‘_.g uV, sl o 40  extendible at the request of S.C.F.U.T.B. for
_PT, .. ‘J_ . L o J L . any requested period. In case the bank is not
Selyin ) ylig ol iy gy sl g dboemt o does not desire to extend the validity

lf,:.a..; dogmg U‘J'l" I u.DTO U.L...J of this guarantee and/or Messrs. Zokor Inter-

. national Ltd., does not provide to the bank the
oy, ‘s"‘.ﬂ")"ﬁ Sy 1 Ly oy a3 Je B oyt ey, 0 means for such extension before the expiry of th

pSieS bl st dpas c e anlyisl Lles  validity mentioned above and does not acquire

.. - - 4 me the agreement of the bank for the same,the bank
S e J“l-‘j‘ Juil) g tes = lemge opaed JLs 2! undertakes to pay the above mentioned sum into

Ay eyt g 95l ot 055 Ggb pede  the account or to the order of S.C.F.U.T.B. with
C":""‘S"‘t‘ w*“‘*ﬂ:ﬂ":'r%‘)dh‘kk-hu out necessitating any further claim.
Y. S VS FPR J FPIOT T S BRUW B rPOp | B0 MERCANTILE BANK OF IRAN AND HOLLAND

T ._3 Bead-Office
M‘Jﬁ,u‘ﬁ- T P ol gfo'" ,{ - 'a,oﬂ
S teat o Lidny ! o il | L/l‘-tt (e AP A
= Lo ‘)q_ﬂ /; J.Beumer N.Azimipanah

¢



HEAD OFFICE : AVE. SAADI 170
MAIL : P. O. BOX 1521 TEHRAN
TEL. 30041 - 9

. - e o
gl el

Y

VY wled Sdae Vbl 5 e eslal
\TY fm) S O ¢

CABLES : TEJARBANK “chNT'lE B‘.K n‘ m‘" Am “nllmn T LY PR Y :;,-‘b'
TELEX : 212534 ot q‘_ﬁlaJ‘LU &0 Ul s soldeoss qlom b rb¢h- o L lu.",nl ,aa:f
PoAY i wolet Trare i

! Tehran : 31lst July,1978 gl

8LUG268m ’ =

Guarantee No. 13-55=25 s wlsiles

e 3ol g BT o S S

- (pow adoye} yayA/v/18 qu-.é'-u'.-i-.' " L ghas
S g e L i 1 085 2 -
G 13530 i 290 g | a5 BT 41 g0 L
O Y R DR IR U ] | D BT Ly
JLd 0 ead o L1 010 0 g oS Slagas sl
U WOAN iy | Er TR R 1 JOR SRy gy g v
T i 15980 Sl s ) g0 S S G | 4 S
o= 2T ) el eSSl e e L i
S 3 Sea Gl g plai 5l aege g o LS
O e 5 9 i [ aSSeala s 5l il
3t g g 9335 | et s ez g L2t YOPEE TR/
ey BT 01 o lhmaS S WS il p (Yo cda
St 0SB g b sr 3 o D e
e | md o e A e e Lae 310 22 e aminds
;.-—-—:-_lé f&ﬂhé&i,“—'t’.iu‘5|ﬁ.j|‘.:&l
O JE-PR ST U I JUG LY TR ) s el alis
Trg o Kooty ad b aad it J Ll !
Ol iy T e u"-Ll'"-"SJ':“;
co) e

LA

plg—iss Soisiady ST b aas
G-‘_,éJA.p i ,a-b&a“.,ug, ot T s Lo et
Giomt 3> 900 s g N 1, o b S S
AS._..;J,‘).\,A”M 3,644 v - é,-;».'.'-url’b)é S e
o sy ded |y S ' :

P osSdasSe

Syl S LaS G pade e g ladsl !
S RVIPE VST LS ST L) IR W) IOURRWRPTIRSS 3 3 B
pode pluedi s dame tod e 2 Lo ! o | 90
o T ol oo hmwaS 20, Wdlgpls aegy 1) 30
conS o oy e g oD e )

Sy dad caiday Gl Syl Sl
ol Las o, fald

[u)“. (| ™~

1P 94 6 oa

Societe de Chemin 3e fer Urban de Tehran
i s.C.F.U.T.B.
Et Banlieue ( ) (Stage 3)

With reference to the contract dated 19.3.1978/
concluded between Messrs.Zokor International,
Ltd.Aurora,Illinois,and Societe de Chemin de

fer Urban de Tehran, Et Banlieue(S.C.F.U.T.B.),
at the request of Messrs.Zokor International Ltd
for good execution of commitments according to
the above mentioned contract and against commit-
ments undertaken thereunder by Messrs. Zokor -
International Ltd.)e this bank undertakes, in
case Messrs.Zokor Jiternational Ltd., abstain
according to digetetion of S.C.F.U.T.B.from the
execution of pfAy of the commitments deriving
from the s3#d contract, to pay up to the amount
of USS. 1268.=(US$. fourhundredfortysixthousand
un8redsixtyeight only) any amount demanded
ocu/for any reason and subject which you will
aim yourself,immediately after receiving the
first request in writing without any need of
issuing a declaration or taking any action th-
rough legal and judicial channels or any other
authorities and/or without any need of proving
the shortcoming or infringement of Messrs.Zokor
International Ltd.,to the account or to the
order of S.C.F.U.T.B.

This letter of guarantee is valid up to the last
office hour of 19th February,1980(30.11.38) and
will be extendible at the request of S.C.F.U.T.B
for any requested period. In case the bank is
not able or does not desire to extend the vali-
dity of this guarantee and/or Messrs. Zokor Inte:
national Ltd.,doces not provide to the bank the
means for such extension before the expiry of
the validity mentioned above and does not acgqu-

" ire the agreement of the bank for the same, the

bank undertakes to pay the abhove mentioned sum
into the account or to the order of S.C.F.U.T.B.
with out necessitating any further claim.

RCANTILE BANK OF IRAN AND HOLLAND

Head=-Office .
e et
J.Beumer L""t N.Azimipanah
e
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Societe De Chemin De FER Urban De Téhran,
Et Balieue (S.C.F.U.T.B.)

As according to contract dated 19.3.1978
(stage 3) concluded between Messrs. Zokor
International Ltd., St Charles I1libis, and
Societe De Chemin de FER Urban de Tehran Et
Balieue (S.C.F.U.T.B.) it is agreed that the
amount of US.Dlrs. 1,115,670.~ (US.Dollars =
one million one hundred fifteen thousand six-
hundred seventy y) as advance payment be
paid to Messrs. or International Ltd., St
Charles Illinoj# . our bank undertakes to pay

immediately gy amount demanded by (S.C.F.U.T.
B.) up to he extent of USDlrs. 1,115,670.-
upon reg€ipt of the first request in writing

\é‘t‘}: t any need for issuing adeclaration or

any action through administrative or
jpdicial channels or any other authority or
by mentioning the reason the amount requested
by (S.C.F.U.T.B.) in to the account or to the
order of (S.C.F.U.T.B.).

This letter of guarantee is valid up to the
last office hour of 19th February, 1980 and
will be extendible at the request of (S.C.F.
U.T.B.) for any requested period. In case the
bank is not able or does not desire to extend
the validity of this guarantee and/or Messrs.
Zokor International Ltd., does not provide to
the bank the means for such extension before
the expiry of the validity mentioned above -
and does not acgquire the agreement of the =
bank for the same, the bank undertakes to pay
the above mentioned sum into the account or to
tke order of (S.C.F.U.T.B.) without necessitat-
ing any further claim.

RCANTILE BANK OF IRAN ANDHOLLAND

Head-Office. o
L
J .Beumer N.Azimipanah
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HEAD OFFICE : AVE. SAADI 170 ;}' / IB g s .‘{ Ve eled ghae ObLs 5 e il
’ c’u/.. /. M / BT e Jikiow O ¥

MAIL : P. O. BOX 1522 TEHRAN

TEL. 30041 - 9 MERCANTILE BANK OF IRAN AND HOLLAND TeoeN 1 il

CABLES : TEJARBANK e e S el

TELEX : 212534 cmloas el gLl UL Upphemiai by 30bdoss 4l b tlopler o2 ThvarY 1l
POAY o dlat

$IIO5SOO- . Tehran: 29th August, 1978 b

: .  Guarantee No. 13-g5-13 o/l dlsiles
R e 3 ol e gaT el u..l(.-c.-S,é Societe de Chemin de Fer Urban de Tehran -
,‘ Et Banlieue (S.C.F.U.T.B.)

(Js |‘,q,,) YA/Y/1] Eose S 13,1 3b Gusb AS.‘.,.Lp_;!‘:-" As according to contract dated 19.3.1978
2S,5 4 ac il oy | 2953 a8 p e éodaas (Stage 1) concluded between Messrs.Zokor Inter-
s G 5155 aaige 3 | o goiet j w3 @ T 01, oo e national,Ltd.Aurora Illionis,and Societe de
aad g 10 iy gaaly 5 gl ) VoY 100800/ Chemin de FER Urban de Tehran Et Bariieue (S.C.
J s iy | 983 aS 2 ae b 19 iy o |95t (Y9 F.U.T.B.) it is agreed that the amount of --
PR YO agaies S by | 33,5 0s 10y e USS.1,105,500.~ (US$.one million one hundred
- St 51 aS VoY 5100 Mee/y Iy & |, five thousand‘five hundred only), as advance
it 388 o) Be da3e 5 o | S e v oaT o, payment be paid to Messrs.Zokor International
> locr | ooy | gim g oS s o LiS Owed 3 | oud Ly y0 Ltd., our bank undertakes to pay immediately
sl g el glm;l gladl b b, b1, g0ay any amount deman y (S.C.F.U.T.B.), up to
e Sl as L il o=le S5 Ly S0 o Lie Ly the extent of US _..105,500.- upon receipt of
O ks gimea s w BT 1) go U S 53 i 193,33 ;90 the first request in writing without any need
T ol o S lo S adlgaly a2y, 1,40 9»9 for issuing & declaration or taking any action
0310 s h09> 9 | j4ss g=we ; through inistrative or judicial chamnels or

e ee . . . L1 . . r authority or by mentioning the reason
e Sy Gy 535 S5 18I L ST L el ] t requested by (S.C.F.U.T.B.), in-to

6::-3-7-:’: m,l.:‘:.—’-uﬁ:g::ﬁ t::‘!dl:iu; account or to the order of (S.C.F.U.T.B.).
»» J0 ——— e OB :
WS w0 3 Sgw 98 [apiayiad Ju B s o s,

e

This letter of guarantee is valid up to the
ey guaSamias | gt opw | idend [ gas Ly oo | 9=dufs Ly last office hour of 17th September,1979 and
3 dmd | o L g dlipaned J I...:...,'..}\i S &S, will be extendible at the request of (S.C.F.U.T
dpias by G lge |, b g o) ks g2l s @) e s lads | B.) for any requested period. In case the bank :
r o | 0y | ey e Jagetie S5 L o o |04 Less is not able or does not desire to extend the
.SI,.L,. gye |y a9 pade julse Loune ol thay validity of this guarantee and/or Messrs.Zokor
e 323 & | e s s B AN, g0 w2 oS Intermational Ltd., does not provide to the banl
. ausS oup 10w the means for such extension before the expiry
of the validity mentioned above and does not
SIS e et olmlE, ol acquire the agreement of the bank for the same
b oae b b o lal the bank undertakes to pay the above mentioned
sum into the account or to the order of (S.C.F.
U.T.B.) without necessitating any further claim

RCANTILE BANK OF IRAN AND HOLLAND

Head-Office . .
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TEL. 30041 - 9

CABLES : TEJARBANK MERCANTILE BANK OF IRAN AND HOLLAND LN TRCRRR T

TELEX : 12534 coloss s Lol SN Osebpmiat g3 30labeoss 4lo e b ¢loolem o5 2 Y s G T
$IT05500m = i

- - Tehran: 29th August,1978 gl

;7 _ Guarantee No. 13-64-93 ool dalailes

L o0 (s e s BT 01, go YwaS 3 Societe de Chemin de FER Urban de Tehran

T BEt Banlieue (S.C.F.U.T.B.)

I+

¥ i
(t“J"f”J‘) YA/Y/VA Eose 318,10 Gub oSy b o As according to contract dated 19.3.1978
S e g -‘5_'-!-‘-'4 syt | 5 953 GuS & iy dudaie (stage 2) concluded between Messrs.Zokor Intere
o 15109 0032 9 14 e w; 0T 01, ga ke national, Ltd., Aurora Illinois, and Societe de
3515 pipsaaSyy  sembne o) VY 108 Moo/ dlws Chemin de FER Urban de Tehran Et Bdlieue (S.C.
oy 15050 G o 4 i 10y ey o | gty (V0 2 U PLU.T.B.) it is agreed that the amount of =--
§ e e o b o 1995 2 19 5y ] J Ll 08$.1,105,500.- (US$.onemillion one hundred
“ byl S N9y J108 800/ o '}#P I, gibee five thousand five hundred only), as advance
3= ‘-»-' be g 50l g3 0BT 41, g0 lw payment be paid tQ Messrs.Zokor International
o> = > ey | a3 g $ oLz oy | b by 3 e Ltd., our bank un es to pay immediately
éi.l“ Losblglm;l galadl Ly e bbbl jyoas any amount demandgd by (S.C.F.U.T.B.) up to
o il Wl ol e S Loy ,S0e L Ly the extent of »1,105,500.~ upon receipt of
30l e s 0BT 01 oo oS 2 145,09 ;90 the first regd@st in writing without any need
T el o hwaS s oS Ll L 2y 9 |) aag> for issui a declaration or taking any action
S e Y L, T 3 g thyou dministrative or judicial channels or
ol 3 Tais g . lelecl STl 5l r authority or by mentioning the reason
._._sj_‘, 51&&:@, ‘_‘::: 6‘. a.:a,u.::.a.. L:::T;:.; unt requested by (S.C.F.U.T.B.), in-to
Sde Sl dege 50 I s oo T o ' & account or to the order of (S.C.F.U.T.B.).
i—éh‘hs-.égy;é:éyéb lgbugias Jo Logd This letter of guarantee is valid up to the
S 5 Ly S | i | ke 20 s » |9 last office hour of 20th December,1979 and will
¢ lada 151 J#-"J-*!“-"'-" L.-?:‘w.d ol mcnes | ;053 be extendible at the request of (S.C.F.U.T.B.)
29 S leidigias b b Ige 1, S0 Ligaj | b dgus; w for any requested period. In case the bank is
' a...!‘lh.,. zlee! oS g gan | & L o gy | not able or does not desire to extend the vali-
S 00,8 ‘-}':’Ly weyo |, Ged idse ol Lydasme dity of this guarantee and/or Messrs.Zokor -
S s 1 gy aesry G OgLe s 0T e |, g» W= International Ltd., does not provide to the
' bank the means for such extension before the
SIS e bl Ulmls, L expiry of the validity mentiocned above and
b e buo bs o lal does not acquire the agreement of the bank for
the same the bank undertakes to pay the above
mentioned sum into the account or to the order
of (8.C.F.U.T.B.) without necessitating any
further. claim.

MERCANTILE BANK OF IRAN AND HOLLAND

Head=--Office
/(./M'Mu e A JmeFom
J.Beumer M’? N.Azimipanah
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T e rEARBANE MERCANTILE BANK OF IRAN AND HOLLAND TR s
: 2hb L il easT
TELEX : 212834 . cmliaz i ls g lolas S Jlho Usplomiasi by 30llinss Lo b ploolew o5 5 S
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Tehran: 29th October, 1978 .t

GI I I 5 670“ Guarantee No. 13-80-44 otas aliciles

T Wl S o Societe de Chemin de Fer Urban de Tehran,
ey ol P irws AT 41 2 U SSS py paniiene (s.C.F.U.T.B.)

/ ) ; i 1.5 3 o b iy As according to contract dated 19.3.1978
! ”-S)_.'.j’f. )_ YA_/ Fé‘&’;c ,}a&fﬁﬁ (Stage 3) concluded between Messrs. Zokor
- L5105 aeso a5l g s T o, oo 4w International Ltd.,’St. Charles, Illinois
80 e Ly Sy 3 o gyl Sp) YO V5118 FY0 fm e and Societe de Chemin de Fer Urban de Tehran
N R e s S et |2 Et Banlieue (S.C.F.U.T.B.) it is agreed that
2 Tule el 90 S 19y St | L oy 1,483 the amount of Uss.1,115,§7o.- (US.Dolla.rs'
by — SY¥s U\MJFY*'/—Q'}# Lty u'"L"‘ ‘_g.;,....l one million one Bpgndred fifteen thousand six-
| e tes> 3 0 | g 5 ool el u"L""“SJ':' hw?dred seventy y), as advance payment be
Sos | (g y guS &;L"-"-" e 3 | b L0 aaey 29 paid to Messrs. : :
Solol gl 31 a"'“‘il b oae by leb! goms G?L_-._ﬁal bank unde- es to pay immediately any
ml amdle gade S0 Loy S0 plie Ly Slad s amount demgahded by (S.C.F.U.T.B.) up to the
#jﬂy‘[ ) 6‘“_,;5)_;“1?),, Kgyos ‘.__1__5_).\3(.,. extent USS.J'.,llS,-SZO.- upon receipt of the
hw oSt 9,8 Wdige b amy,0 I, cagry ol = .1 t equest in wz::.t.mg w:.t}':out any ne;Td for
o e g e gr 3 ol e i BT 0, ade_cl'a.rathn or ta'kzr‘zg,ang action
ough administrative or judicial channels
or any other authority or by mentioning the
- .. R PR, reascon the amount requested by (S.C.F.U.T.B.),
:.:"‘:-" c‘:"}(;l'z“ai"r‘ /‘r‘:);-:.l:ihﬁsf . in to the account or to the order of (S.C.F.
et | g gt J 5 S 5| e sage U-T.B.).

OL._—QU...‘_A f'hf" 390 leé‘GaﬁbJ’T =

G ogdcmigs,e

T Y N Y okt 2@ 09 3 9% Thig letter of guarantee is valid up to the

e J ks i | 0SS 2 W b awaeS 1) 004 office hour of 19th February, 1980 and
OREEY J Sy a0 Lt 3 will be extendible at the request of (S.C.F.-

o b pd | b S e (5 L - 1 _
S by oy gt 50 ey L b gdlse y o 8 g p 5.) for any requested period. In case the

debe i s Sama oo Lo £ | oSy} g s | Mesia pank is not able or does not desire to extend
et 1) oo G S _ dige b 9,9 '{ N"J" the validity of this gquarantee and/or Messrs.
. aS o 10y aego sy | 45 e i) Zokor International Ltd. , does not provide to

the bank the means for such extension before
the expiry of the validity mentioned above
and does not acquire the agreement of the bank
for the same the bank undertakes to pay the
above mentioned sum into the account or to the
order of (S.C.F.U.T.B.) without necessitating
any further claim. ,
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Societe De Chemin De FER Urxrban De Tehran

» 30 14—' g ) g ) 0B FIT ~ Et Banlieue (S.C.F.U.T.B.)

l”.. A.Io,.) \ZYAFAR! CJJ" .)l.;Jl)ja_..L aSuy L s As according to contract dated 19.3.1978

J"' 3 é-v--rJ" J Lt e | 953 oS )2y sadae (stage 3) concluded betweeN Messrs. Zokor Inter-

et | ' f qoies T sl 4 national, Ltd. Aurora Illinois, and Societe De
5 ,_..:,.J? Jﬁ.;’: Ijo:..:‘:. s &) ‘ﬁj,;’f J“,j_ré_]__. Chemin De FER Urban De Tehran Et Banlieue (S.C.
.;_.,_,JJ [ECHPCON) RN s yeR gt ._,,,_,“J_,MFUTB) it is agreed that the amount of USS.
7 Iy piele e | dpeniie S Lo | 90,8 430,000.- (UsDollars four hundred thirty thou-

. T ol N G 1 &S ,Vof¥s 00e /= Sand only) as advance payment be paid to Messrs
"’;T,L,_, ﬁ,;_:ﬂ”::m’:,_{jm, L;:_,JQ t,.{.;. Zokor Internation®] Ltd. our bank undertakes to
1 ;e Ly b Jgaan o Laa! ._g__,lg,‘_‘, 3 h’_‘,_.,SPay immediately amount demanded by (S.C.F.
L,,,;_..; ‘.L.,.l,,’rl....l,.‘al.;l‘sl 3 a3 ! U.T.B.) up to Aaxtent of US$.430,000.- upen
s | 98 5330 5 0 &“&Jm sl .;,;1.; ’_-i 53 receipt of thp#first request in writing without
29 ‘J by 3O 'A—' . ) oaT el o oS 52 any.need £ lssu:.x‘xg.adeclgrauon_or.tékmg any
0w AT 815 oo lhme oS 20,5 ‘_ﬁ' ough adm:.m.strai':zve or jud:.c;‘al cha=-

Y 1.,)*, Ao g 1y [)._, s ¥r any other authority or by mentioning

on the amount requested by (S.C.F.U.T.B)
T S - r'u-' 333 65.1 ol s e J’T Lo v ! <to the account or to the order of (S.C.F.U.
sblic, Ly gy Ped s 2D sf;-:é--bu'ﬁ

T.B.).
Slow desr 500 n g 0@ > This letter of guarantee is valid up to the lase
G&u;,;é, S g ..\0|,oé.uh-u_LpLi J,. |

e office hour of 19th February,1980 and will be

O T R T ) ~$' 2 S0 b oxtendible at the request of (S.C.F.U.T.B.) for
gt o o g Mt L iy 10 b 3 any requested period.In case the bank is not
o ledagaas LGl b 8l paldel,y 0p1e or does not desire to extend the validity

b by 2 s | Ay | UJ""“"‘"I = L-““JJ“‘"' of this guarantee and/or Messrs.Zokor Interna-

3 5 a..H,.L.. Nn.:.s

5 35 ye gdue 3% ludame ¢ionai Ltd., does not provide to the bank the
*1 Rovdesr 90 M

Ges 0BT 8 J b =S 52 means for such extension before the expiry of
T «4—iS the validity mentioned above and does not ac-
"""’JJ‘-"SL""" 5' J=d ® quire the agreement of the bank for the same
GJSJ‘ e s JUREY J o b the bank undertakes to pay the above mentioned
L ol les o, lsl sum into the account or to the order of S.C.F.
U.T.B.) without necessitating any further claim.
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Societe De Chemin De FER Urban De Tehran,

Et Banlieve (S.C.F.U.T.B.)

As according to contract dated 19.3.1978 (stage

2) concluded between Messrs.Zokor International
,Ltd.Aurora, Illinois, and Societe De Chemin De
FER Urban De Tehran Et Banlieue (S.C.F.U.T.B.)
it is agreed that the amount of US$.430,000.-
(USDollars four hundred thirty thousand only) as
advance payment be, paid to Messrs.Zokor Inter-
national Ltd., our undertakes to pay imme-
diately any amounfyesfiemanded by (S.C.F.U.T.B.),
up to the exteny/Of US$.430,000.- upon receipt
quest in writing without any need
adeclaration or taking any action
inistrative or judicial channels or
a.b(?th r authority or by mentioning the reason
t requested by (S.C.F.U.T.B.) in to
e® account or to the order of (S.C.F.U.T.B.).

This letter of guarantee is valid up to the last
office hour of 20th December,1979 .and will be
extendible at the request of (S.C.F.U.T.B.) for
any requested period. In case the bank is not
able or does not desire to extend the wvalidity
of this guarantee and/or Messrs.Zokor Interna-
+ional Ltd., does not provide to the bank the
means for such extension before the expiry of

'-""‘J-' &t » +he validity mentioned above.and does not ac—
Vided quire the agreement of the bank for the same, the

bank undertakes to pay the above mentioned sum
into the account or to the order of (S.C.F.U.T.B)
without necessitating any further claim.
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Societe De Chemin De FER Urban De Tehran,
Et Banlieue (S.C.F.U.T.B.)

As according to contract dated 19.3.1978
(stage 1) concluded between Messrs.Zokor Inter=—
national Ltd., Aurora, Illinois, and Societe
De Chemin De FER Urban De Tehran Et Banlieue
(S.C.F.U.T.B.) it is agreed that the amount of
US.D1rs.430,000.~ (USS.four hundred thirty thou-
sand only), as advance payment be paid to Messrs
Zokor Internatlonal Ltd., Aurora Illineois, our
bank undertakes ay immediately any amount
demanded by (S.C. .T.B.) up to the extent of
USS. 430,000.- ubcofl receipt of the first requ-
est in writipd without any need for issuing
i or taking any action through ad-
ministra€ive or judicial channels or any other
orjty or by mentioning the reason the amount
esked by (S.C.F.U.T.B.) in to the account
reto the order of (S.C.F.U.T.B.).

This letter of guarantee is valid up to the
last office hour of 19th September, 1979 and
will be extendible at the request of(S.C.F.U.T.
B.) for any requested period. In case the bank
is not able or does not desire to extend the
validity of this guarantee and/or Messrs.Zokor
International Ltd., does not provide to the

5 bank the means for such extension before the

expiry of the validity mentioned above and does
not acquire the agreement of the bank for the
same, the bank undertakes to pay the above men-
tiocned sum into the account or to the order of
(S.C.F.U.T.B.) without necessitating any further
claim.
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Head-Office
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Societe de Chemin de fer Urban de Tehran,
Et Banlieue (S.C.F.U.T.B.)

With reference to the contract dated 19.3.1978
(Stage3) concluded between Messrs. Zokor Inter-
national ,Ltd.,Aurora,Illinois,and Societe de
Chemin de fer Urban de Tehran,Et Banlieue(S.C.
FU.T.B.}at the request of Messrs. 2Zokor Inter-
national Ltd.,fo good execution of commitments
according to the ve mentioned contract and
against comitmeio undertaken thereunder by
Messrs.Zokor e¥national Ltd.,this bank under-
Messrs. Zokor International, Ltd.,
cording to discretion of S.C.F.U.T.B.
execution of any of the commitments
ving from the said contract,to pay up to

h nt of USs. 172,000.-(USDlrs.one hundred
seventy two thousand only) any amount demanded
by you for any reason and subject which you will
claim yourself ,immediately after receiving the
first reguest in writing without any need of
issuing a declaration or taking any action
through legal and judicial channels or any othe:
authorities and/or without any need of proving
the shortcoming or infringement of Messrs Zokor
International Ltd., to the account or to the
order of S.C.F.U.T.B.

This letter of guarantee is valid up to the
last office hour of 19th February,l1980 and
will be extendible at the request of S.C.F.U.
T.B. for any requested period.In case the Bank
is not able or does not desire to extend the
validity of this guarantee and/or Messrs. Zokor
International Ltd., does not provide to the
bank the means for such extension before the
expiry of the validity mentioned above and does
not acquire the agreement of the bank for the .
same, the bank undertakes to pay the above men-
tioned sum into the account or to the order of
S.C.F.U.T.B. with out necessitating any further

ERCANTILE BANK OF IRAN AND HOLLAND
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- ]S s s oaT ol Y oS o Societe de Chemin de fer Urban de Tehran,
FIGA e e 7 Bt Banlieue (S.C.F.U.T.B.)

: ol sis | T . With reference to the contract dated 19.3.1978/
..\Sj: e }.}I BAL/.ZL:.SIJ:S _Sj_J:; “’k““ . (Stége 2) concluded betwgen Messrs. Zokor Inter-
ESS O ST KA PR 3 e u‘T ol oo nat:.qnal,z.td.,Au.rora,l'll.mo:.s,and Soca:ete de
. Sl ~‘H,| M J s il gS3 oS s Chemin de fer Urban de Tehran,Et Banlieue (S.C.
J b e sad o, L1 a0 iderea oS o lagas gl F.U.'T.B.)at the request of Messrs. Zokor Inter-
8 e e - I.J ‘---u--o' J,S.\._.S,.. S o e nat:.ongl Ltd.,for good execution of commitments
,,........Sa....S,. ‘_q__”‘ 39 wiSie Sged Caw | o S accqrdzng to.tbe ve mentiocned contract and
h,_,1—“‘”..L*_“_‘SJ_' ; JURE ERRN TN J;_-._n_-, ., | against commitmen unc?ertaken t.herex{nder by
31 96';" placl | FUgPs Ju':ﬂ-' o i v MESSIS. Zch?.rI arnational Litd., this Bank
L-.___. 9334 Y™ 4!.; ol 3l el b lagas undertakes,inyCase Me.ssrs. Zc?kor Ir.zte:national
\JN.; PRI _,.sl...n 9oas) )3!.; \Y‘}J°°°/— o e Ltde, abstfr:;nazhc:rzizzuz dzs;ret.zonfo;(s.c.
T Wl 1y chmbts 4 on of any o e
o *." Si oA 8o ""L‘-' s> . - nts deriving from the said contract,to
to the amount of USS. 172,000.-(USDlrs.
e hundred seventy two thousand only)any amount
pes L aaile L80 sl G u"‘“’ 3 g o demanded by you for any reason and subjectwhich
S Sa...S,.- idas Loy J:-'uh-‘»h e yq.: will clam ga:.rself,..z.mec.liétely‘after recei-
. ISR I Iy ey e ! g | VDG the ‘f.z.ts_t request in writing without any
e 3 3y T 01 u“’*"‘-‘sﬁ ol iy |y need of issuing a declaration or taking any
~‘3'~‘n~ >y oolas action through legal and judicial channels or
any other authorities and/or without any need
we! L—*‘ l@as of proving the shortcaming or infringement of
Zl299 4 3T s 3 Messrs. zZokor International Ltd.to the account
v '4—'“5;“-—‘3’3*-' or to the order of S.C.F.U.T.B.
lgoy0 a50e Gl tas> . ,
(VI SRRV .u!,;'..', g. A | amal o So e .;,_.J,, 33 3 Oa Th.zs. letter of guarantee is valid up to the last
\-~ . J""r ! ),S.‘;»_S,_ I DR N office '}wur of 20th December,1979and will be
FURTYY JPYE JORTIN ‘sLu.,l P dmd | dwiad & Lo ge extendible at.the regquest of §.C.F.U.T.B. for any
L-... St by o > ‘)*S-l‘d 3 9 e P':"S-"-‘ requested pez".z.od.l'n case the Bank is not able or
o gl ! oSyl U,..\.._...l Mot ooy paiay | 4o Ko L, doOes not desire to extend the validity of this
;‘ wy yo 1, G H‘J-‘ é"l"‘ At L dame ol by guarantee and/or Messrs. Zokor International Litd

! ol ._.S 3.5 oJd! does not provide to the bank the means for such
301 AS s s AT ol ..r‘ Y > ,:i‘ hi extension before the expiry of the validity men-

tioned above and does.not acquire the agreement

of the bank for the same, the bank undertakes to

pay the above mentioned sum into the account or

to the order of S.C.F.U.T.B. with out necessita-
further claim.
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Societe de Chemin de fer Urban de Tehran,
Et Banlieue (S.C.F.U.T.B.)

With reference to the contract dated 19.3.1978/
(Stage 1)concluded between Messrs. Zokor Inter-
national,Ltd., Aurora,Illinois,and Societe de
Chemin de fer Urban -de Tehran,Et Banlieue(S.C.
F.U.T.B.) at the request of Messrs. Zokor Inter-
national Ltd.,for'sood execution of commitments
acecording to the ve mentioned contract and
against -ommitme *undertaken thersunder by
Messrs. Zokog/lnternational Ltd., this bank
undertakes/An case Messrs. Zokor International
Ltd., ain according to discretion of S.C.F.
B.Yfrom the execution of any of the cammit-
eriving from the said contract, to pay
peto the amount of US§.172,000.- (US$. one
hundred seventy two thousand only) any amount
demanded by you for any reason and subject which
you will claim yourself,immediately after recei-
ving the first request in writing without any r
need of issuing a declaration or taking any actic
through legal and judicial channels or any other
authorities and/or without any need of proving
the shortcoming or infringement of Messes.Zokor
International Ltd.,to the account or to the orde:
of S.C.F.U.T.B.

This letter of guarantee is valid up to the last
.office hour of 19th September ,l1979 and will be
extendible at the request of S.C.F.U.T.B. for
any requested period. In case the Bank is not
able or does not desire to extend the validity
of this guarantee and/or Messrs. Zckor Inter-
national Ltd., does not provide to the bank the
means for such extension before the expiry of
the validity mentioned above and does not acgqu-
lre the agreement of the bank for the same, the
bank undertakes to pay the above mentioned sum
in to the account or to the order of S.C.F.U.T.B
with out necessitating any further claim.

MERCANTILE BANX OF IRAN AND HOLLAND
HBead=-Office
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Societe De Chemin De FER Urban De Tehran
Et Blieve (S.C.F.U.T.B.)

As according to contract dated 19.3.78

{(stage 1) concluded between Messrs.Zokor Inter-
national Ltd., Aurora , Illinois, and Societe
De Chemin de FER Urban de Tehran Et Balieue
(S.C.F.U.T.B.) it is agreed that the amount of
US$.430,000.~- (USS.four hundred thirty thou-
sand )as advance payment be paid to Messrs.
Zokor Internatio) Ltd., Aurocra , Illinois
s to pay immediately any

¢ (S.C.F.U.T.B.) up to the

- upon receipt of the

h administrative or judicial channels or
er authority or by mentioning the rea-
en the amount requested by (S.C.F.U.T.B.) in
to the account or to the order of (S.C.F.U.T.B)

This letter of guarantee is valid up to the

-last office hour of 19th September,1979 and

will be extendible at the request of (S.C.F.
U.T.B.) for any requested period.In case the
bank is not able or does not desire to extend
the validity of this guarantee and/or Messrs.
Zokor International Ltd., does not provide to
the bank the means for such extension before
the expiry of the validity mentioned above

and does not acquire the agreement of the bank
for the same, the bank undertakes to pay the
above mentioned sum into the account or to the
order of (S.C.F.U.T.B.) without necessitating
any further claim,

MERCANTILE BANK OF IRAN AND HOLLAND
Head-Office

110§ Jeri Fer el

N.Azimipanah
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Societe De Chemin De FER Urban De Tehran,
Et Banlieue (S.C.F.U.T.B.) .

As according to Contract dated 19.3.1978

(stage 2) concluded between Messrs. Zokor
International Ltd., Aurora,Illinois,and Societe
De Chemin De FER Urban De Tehran Et Banlieu
(§s.C.F.U.T.B.) it 1s agreed that the amount of
USD1rs 430,000.-@@ys>. four hundred thirty thou-
sand only) ,as a ce payment be paid to Messrs
Zokor Internat#brdl LTD., Aurora Illinois, our
es to pay Immediately any amount
(S.C.F.U.T.B.) up to the extent of
,000.- upon receipt of the first requ-
writing without any need for issuing

1
ﬁcl ation or taking any action through ad-

ministrative of judicial channels or any other
authority or by mentioningy the reason the amount
requested by (S.C.F.U.T.B.) in to the accountor
to the order of (S.C.F.U.T.B.).

This letter of guarantee is valid up to the last
office hour of 20th December,l1979 (29.9.1358) ,
ard will be extendible at the request of(S.C.F.
U.T.B.) for any requested period.In case the
Bank is not able or does not desire to extend
the validity of this guarantee and/or Messrs.
Zokor International Ltd., does not provide to
the Bank the means for such extension before the
expiry of the validity mentioned above and does
not acquire the agreement of the Bank for the
same ,the Bank undertakes to pay the above men=-
tioned sum into the account or to the order of
(S.C.F.U.T.B.) without necessitating any further
claim.,

MERCANTILE BANK OF IRAN AND HOLLANI
HBead-Office

v AT @l

J .Beumer N.Azimipanah
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$g3 4’,:’1'.)‘(:’0n Guarantee No. 13-82-67  ojlad dalizilews

oy 3ol i BT o1y oo woS b Societe De Chemin De FER Urban De Tehran
Et Banlieue (S.C.F.U.T.B.)

(f:- 0-‘-’;- YA/Y/AR Foge 91,150 Gub anLuk-' As according to contract dated 19.3.1978
259 el ) Ll pouiiny 1, 953 GuS ym s 40daeies  (Stage 3) concluded between Messrs.Zokor Inter-
""""'J 153 aage 5ol 4 g w) BT o1, g0 e national Ltd.,Aurora Illinois, and Societe
O | gty I,:I.a, l,q,..,.u, L) Yatvo jo0o/ c..L.... De Chemin De FER Urban De Tehran Et Banlieu
'45'-\-#1—’ JL Ll o 15 053 =S & it |3 gy Sy (S.C.F.U.T.B.)it is agreed that the amount of
g," —— ]y il 1B e o S L e 199 ;8 USS$.430,000.- (US$.four hundred thirty thousand
g5 0T 0l e oS 20 bt oS MoPre 000/ only), as advance ‘payment be paid to Messzrs.
¢ b i u-u-’:'u-'b;éun-pa,- aoud Lhe uy 3 o '4= Zokor Internationay/Ltd., Aurora Illinois, our
oo 0 e B, LB o o> Lo | ooy 1 gau ,,-.-S bank undertakes jfepay immediately any amount
q-——‘-"‘JS° 'q'u:-:é o Le '-y.u-th-' L ;5; lo! 51, ;! demanded by (97C.F.U.T.B.) up to the extent of
o e S 0l e 1950 9 g QJ,..&,ALA.L.‘ aas le US$.430,0004~ upon receipt of the first request
A,SAJ oo by o,,-s Iy cogmy o Jowi 08T aly in writjs§ without any need for issuing adecla
3510 gt Mo gy | D g 3 ,_,.o 1y g eSS o a@on or taking any action through administra-
1- : ) judicial channels or any other autho-
4 f":; = ',l:’;é:/’:“/s“,‘:? h“"‘l "’I‘::H o ! Lty or by mentioning the reason the amount
.ol = T, ..,..S < requested by (S.C.F.U.T.B.) in to the account
30 A i O i e e S 2 to the order of (5.C.F.U.T.B.)
0”“'9-\-‘-\.—0& é,-u.l,’;é AS,Q or to e order O ebel eUel Bl o
PR Ly FURVRY 3 J¥ DR e '3—-&&  ,ye33s This letter of guarantee is valid up to the
) BV FORK TP g | CCCRE T _,,S..\ 2 b guuSiwdes last office hour of 19th February,l1980 and will
S Ly b o iy o 5 Laig ¥ | Jod | jayaes be extendible at the request of (S.C.F.U.T.B.)
,A-uulm_‘&buj,‘__l).; "a.,.h.:l.,.,_,.bl,.. for any requested period. In case the bank is
1, 399 pode alusas L Los ! &Sy | not able or does not desire to extend the vali=-
e i) BT 41, e S «Sl,ol.. U,JJ dity of this guarantee and/or Messrs.Zokor
..A_S».pl.\ﬁ s>y o | 4o International Ltd., does not provide to the
bank the means for such extension before the
expiry of the validity mentioned above and
does not acquire the agreement of the bank for

. the same, the bank undertakes to pay the above
'Unﬁmed sum into the account or to the order

of (S.C.F.U.T.B.) without necessitating any
further claim.
- %'Tcmrm BANK OF IRAN AND HOLLAND
Head-offa.ce
n&
J. Beume N. Az:.mpanah
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'FROM: THE FIRST NATIONAL BANK OF CHICAGO,
MARCH 14, 1978

MERCANTILE BANK OF IRAN AND HOLLAND

TEHERAN, IRAN
ATTNs RASOUL VAHABZADEH P}ijyt
TESTOD %,u %/W (L0 Eh 41

REGARD ING OUR LETTgt OF CREDIT G.T. 6185F USDLRS. 442,200.00 Q‘
OUR PREL IMIARY CABLE ADVICE OF MARCH 13, 1978 IS NOW AMENDED AS FOLL&:
BENEF ICIARY IS CHANGED TO READs MERCANTILE BANK OF [RAN AND HOLLAND
EXPIRY DATE IS CHANGE TO OCTOBER 19, 1979.

THIS LETTER OF CREDIT IS TO COVER PERFORMANCE GUARANTY WHICH WE
REQUEST YOU TO ISSUE IN FAVOR OF SOCIETE DU CHEMIN DE FER URBAN DE
TEHERAN ET BANLIEVE (S.C.F.U.T.B.) TO EXPIRE ON SEPTEMBER 19, 197S.
DRAFTS DRAWN AT SIGHT ON OURSELVES ACCOMPANIED BY THE FOLLOWING:

, L 8

/X SIGNED STATEMENT OF S.C.F.U.T.B. THA? ZOKOR INTERNATIONAL LTD. HAS
FAILED IN THE PERFORMANCE OF ITS OBLIGATIONS UNDER STAGE 1 OF THE
CONTRACT DATED MARCH 15, 1978 WITH S.C.F.U.T.B. OR A SIGNED STATEMENT |
OF S.C.F.U.T.B. THAT CERTIFIED SHIPPING DOCUMENTS HAVE NOT BEEN ?
MADE AVAILABLE BY SEPTEMBER 19, 1979@™AND A SIGNED STATEMENT OF
MERCANTILE BANK OF IRAN AND HOLLAND THAT IT HAS PAID OUR A LIKE
AMOUNT UNDER ITS LETTER OF GUARANTY,

ot ETTER OF CREDIT IS VALID UP TO THE LAST BUSINESS HOUR OF
'R 13, 1979 AND WILL BE EXTENDED UPON THE REQUEST OF S.C.F.U.T.B
PROV IDED THAT CLAIMS FOR PAYMENT AND/OR EXTENSION, IF ANY, HAVE
REACHED US AS PER AFOREMENTIONED DATE) BUT, REGARDLESS OF THE
ABOVE, THIS LETTER OF GUARANTEE WILL EXPIRE AND SHALL BE RETURNED
IMMED IATELY UPON CERTIFICATION OF S.C.F.U.T.B. THAT TEMPORARY
RECEPTION IN TEHERAN OF THE SAID TUNNEL ING MACHINERY HAS BEEN GRANTED
. X
PLEASE NOTIFY MASHINHAYE RAHSAZ! CO. TELEPHONE 314001 UPON
ESTABLTSHMENT OF THE LETTER OF CREDIT.

NOTE: ALL BANK CHARGES ARE FOR ACCOUNT OF APPLICANT,

WE ENGAGE WITH DRAWERS AND/OR BONAFIDE HOLDERS THAT DRAFTS DRAWN
AND NEGOTIATED IN CONFORMITY WITH THE TERMSOOF TIS CREDIT WwILL
BE DULY HONORED ON PRESENTATION AND THAT DRAFTS ACCEPTED WITHIN :
THE TERMS OF THIS CREDIT WILL BE DULY HONORED AT MATURITY, THE
AMOUNT OF EACH DRAFT MUST BE ENDORSED BY THE NEGOTIATING BANK.

7 7é
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THIS CREDIT IS SUBJECT TO U.C.P. PUBLICATION NO. 290.
IS THE OPERATIVE INSTRUMENT IN ACCORDANCE WITH ARTICLE 4C PUBLI-
CATION 290 AND NO MAIL CONFIRMATION WIL

i

THIS CABLE
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#ARCH 24, 1973

\\152" 7—/ S
MER?ANTILE SARK OF [RAN AND HOLLAND \jfﬂlﬁ?L' - ‘
TEHZRAN, IRAN » | seen b2 z-,
ATTN: RASOUL VAHABZADEH ///\
: | L A
WITHOUT AM .
ol /I THOUT AMT — L Ll
S e \

REGARD ING QOUR LETFeR-OF—GREBHT6185F US DLR$—474%£786,0UR CABLE
ADVICE OF MARCH 14, 1978 IS NOW AMENDED AS FOLLOWS:

THIS LETTER OF CREDIT IS IN YOUR FAVOR TO COVER ‘A LETTER OF

GUARANTY WHICH WE REQUEST YQU-+SSUYE IN FAVOR OF SOCIETE DE

CHEMIN DE FER URBAN DE TEHERAN ET BANLIEUR (S.C.F,U.T.B,) TO

COVER PERFORMANCE GUARANTY OF COMMITMENTS UNDERTAKEN BY ZOKOR
INTERNAT IONAL,LTD,, UNDER CONTRACT DATEO 19 MARCH 1978 BETWEEN ZOKOR—
INTERNAT IONAL.,LTD, AND S.C.F.U.T.B. TO EXPIRE NO LATER THAN 30

DAYS PRIOR TO INITIAL EXPIRY DATE OF THIS L/C TO YOU, AS NOTED BELOW.
DRAWS BY TELEX PERMITTED, WITH DOCUMENTS FORWARDED WITHIN 30 LAYS.
DOCUMENTS TO BE: é{GHT DRAFT ON QURSELVES, S}GNED STATEMENT OF
S.C.F.U.T.B. THAT ZOKOR INTZRNATIONAL.,LTD., HAS FAILED In THZ
PERFORMANCE OF ITS OBLIGATIONS UNDER STAGE 1 OF THE CONTRACT DATED
MARCH 19, 1278 WITH S.C.F. U, T.B., AND SiGizU STATzmaenT OF 4:&CAJTIL-
BANK OF IRAN AWD ROLLAND THAT IT HAS PAID ouT A LIKS AMOUNT Unu:h,
ITS LETTcr GF QUARANTY,

HIS LETTZR OF CREDIT IS VALID UP TO-THE LAST BUSINESS HOUR OF

OCTOBER 12L>;212_AND WILL BE EXTENDABLE AT YOUR TELEX REQUEST

WITHOUT FURTHER DOCUMENTATION BUT REGARDLESS OF ABOVE THIS LETTER

OF CREDIT wiLL EXPIRE AND SHALL BE RETURNED PROMPTLY UPON THE

RETURN OF YOUR LETTER OF GUARANTY TO YOU BY S.C.F.U.T.B. PURSUANT

TO PIECE 5, ARTICLE 34 OF THE ABOVE REFEZRENCED CONTRACT, REFER

ANY REQUESTS BY S.C.F.U.T.B., FOR EXTENSION OF YOQUR LETTER OF GUARANT
TO US FOR REVIEW PRIOR TO REPLY TO THEM,

YOUR LETTER OF GUARANTY MAY BE ISSUED IN THE FARSI LANGUAGE, USING
HE DUAL ENGLISH/FARSI| PRESENTATION METHOD, |F MERCANTILE BARK OF
IRAN AND HOLLAND IS REQUIRED TO DO SO.

PLEASE NOTIFY MASHINHAYE RAHSAZ! CO., TELZPHONE 314001 UPON

ESTABL ISHMENT OF THE LETTER OF CREDIT, : 7i
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MFROMs THE FIRST NATIONAL BANK OF CHICAGOT TCCIWOIS 7
MARCH 14, 1978 T O
ot Lnbxwﬂary
MERCANT ILE BANK OF JRAN AND HOLLAN gy v
TEHERAN, IRAN woviveds ’!if 4—7df
ATTNI RASQ /«{ W men by: TS
/‘

REGARD ING OUR LETTE;QOF CREDIT G.T. 6186F USDLRS. 442,200,00
QUR PREL IMINARY CABLE ADVICE OF MARCH 13, 1978 IS NOW AMENDED AS

: FOLLOWS# BENEF ICI1ARY IS CHANGED TO READ: MERCANTILE BANK OF
IRAN AND HOLLAND EXPIRY DATE IS CHANGE TO JANUARY 20, 1980.

. DRAFTS DRAWN AT SIGH ON OURSELVES ACCOMPANIED BY .THE FOLLOWING: .'
THIS LETTER OF CREDIT IS TO COVER .A PERFORMANCE GUARANTY WHICH WE
REQUEST YOU TO ISSUE IN YOUR FAVOR OF SOCIETE DU CHEMIN DE FER
URBAN DE TEHERAN ET BANL'IEUE. (S.C.F.U.T.B.) TO EXPIRE ON DECEMBER

e

19, 1979, S

—

SIGNED STATEMENT. OF S.C.F.ULT.B. TH&# ZOKOR INTERNATIONAL LTD. HAS
FAILED IN THE PERFORMANCE OF |TS OBLIGATIONS UNDER STAGE 2 OF THE
CONTRACT ‘DATED MARCH 15, 1978, WITH S.C.F.U.T.B. OR A SIGNED STATEMEN
OF S.C.F.U.T.B. THAT CERTIFIED SHIPPING DOCUMENTS HAVE NOT BEEN

MADE AVAILABLE BY DECEMBER 19, 19798 AND A SIGNED STATEMENT OF
MERCANTILE BANK OF IRAN AND HOLLAND THAT IT HAS PAID OUT A LIKE
AMOUNT UNDER ITS LETTER OF GUARANTY, ) AP}

. THIS LETTER,OF REDIT IS VALID UP TO THE LAST BUSINESS HOUR OF
SWUARY 20, 1980 AND WIL BE EXTENDED UPON THE REQUEST OF S.C.F.U.T.B.
(PROVIDED THAT CLAIMS FOR PAYMENT AND/OR EXTENSION, IF ANY, HAVE
REACHED US AS PER AFOREMENTIONED DATE) BUT, REGARDLESS OF THE
ABOVE, THIS LETTER OF GUARANTEE WILL EXPIRE AND SHALL BE RETURNED
IMMED IATELY UPON CERTIFICATION OF S.C.F.U.T.B. THAT TEMPORARY
RECEPTION IN TEHERAN OF THE SAID TUNNEL ING MACHINERY HAS BEEN GRANTED
651 |

¢ PLEASE NOTIFY MASHINHAYE RAHSAZ! CO. TELEPHONE 314001 UPON
ESTABL ISHMENT OF THE LETTER OF CREDITM

j\ ALL BANK CHARGES ARE FOR ACCOUNT OF APPL|ICANT, NL\

WE ENGAGE WITH DRAWERS AND/OR BONAF IDE HOLDERS THAT DRAFTS DRAWN
AND NEGQOTIATED |IN CONFORV!TY WITH THE TERMS OF THIS CREDIT wit!

ntmu.vu.‘....‘-....-—




A

THIS CREDIT IS SUBJECT TO U.C.P, PUBLICATION NO."290.

e RO RED™ ON” PRESENTATION AND THAT DRAFTS ACCEPTED WITHIN
THE TERMS OF THIS CREDIT WILL BE DULY HONORED AT MATURITY.
AMOUNT OF EACH DRAFT MUST BE ENDORSED BY THE NEGOTIATING BANK.

s —re—

THE

THIS CABLE

IS THE QPERATIVE INSTRUMENT IN ACCORDANCE WITH ARTICLE 4C PUBLI=~

CATION 290 AND NO MAILCONF IRMATION WILL FOLLOW,
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FROM THE FIRST NATIONAL BANK OF CHICAGO, CHICAGO,” ILLINOIS
MARCH 24, 1978

TO MERCANTILE BANK OF IRAN AND HOLLAND tg?%i\ /é

TEHERAN, IRAN
ATTN: RASOUL VARABZADEH

@B . ITHOUT AMTI

12 § ots |
/
REGARDING OUR LETTER OF CREDIT 6136F US DLRS 442200 QUR CABLE

ADVICE CF MARCH 14, 1973 IS NOW AMENDED AS FOLLOwS:

THIS LETTER OF CREDIT IS IN YOUR FAVOR TO COVER PERFORIMAHCE :

‘Zz GUARANTY OF COMITMEANTS UNUDERTAKEN BY ZOKOK INTZRwWATIOwAL, LTOS., *}t’
UNDER COWTRACT DAT=D 19 MARCH 19738 BETWEEN ZOKOR IwTeR.ATIQWAL, =
LTD., ANJ S.,C.F.U.T.DB. TO EXPIRc NO LATER THAW 30 DAYS PRIQA TC
INITIAL EXPIRY DATE OF TH!S L/C TO YOU, AS NOTED BELOW,

DRAWS BY TELEX PERMITTED, WITH DOCUMENTS FORWARDED WITHIN 30 DAYS.
DOCUMENTS TO BE: SIGHT DRAFT ON OURSELVES. SIGNED STATEMENT OF
$.C.F.U.T.B. THAT ZOKOR INTERNATIGNAL, LTD., HAS FAILED IN THE
PERFORMANCE OF TS OBLIGATIONS UNDER STAGE 2 OF THE CONTRACT
//yf“ DATED MARCH 19, 1978 WITH S.C.F.U.T.B. AND SIGNED STATEMENT OF
MERCHANT ILE BANK OF IRAN AND HOLLAND THAT IT HAS PAID OUT A LIKE
'OUNT UNDER. ITS LETTER OF GUARANTY,

‘ THIS LETTER OF CREDIT IS VALID UP TO THE LAST BUSINESS HOUR OF \)‘
-JANUARY 20, 1979 AND WILL BE EXTENDABLE AT YOUR TELEX REQUEST
E/WITHOUT~FURTHER DOCUMENTAT ION BUT REGARDLESS OF ABOVE THIS LETTER

\: OF CREDIT WILL EXPIRE AND SHALL BE RETURNED PROMPTLY UPON THE
.:~ RETURN OF YOUR LETTER OF GUARANT TO YOU BY S.C.F.U.T.B, PURSUANT
~° TO PIECE 5, ARTICLE '34 OF THE ABOVE REFERENCED CONTRACT. REFER
9 ANY REQUESTS BY S.C,F,U.T.B. FOR EXTENSION OF YOUR LETTER 0O

GUARANTY TO US FOR REVIEW PRIOR TO REPLY TO THEM. -
YOUR L&TTER OF GUARANTY MAY 3e ISSUZD W The FARS!| LARGULAGE, USlau

THE DUAL EWNGLISH/FARS| PRESENTATION METHOGD, |F “ERCANTILz sAnk CF

IRAN AND hOLLAND IS REQUIRED TC DO SO,

IBD IMPORT L/C

J. WORDLAW L Vvl e R _
Ao I N T R —
R ——TTTT—— - !

NAT IONAL CGO A . ' f— —
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: NATIONAL CGO B

MARCH 13, 1978

MERCANTILE BANK OF
TEHRAN,

e v |

- L —————— . e

M(& L{/ D(.L\.\-O.t iLC(&. /""C\.\Wgu)
/@z,w QA b).e_ @ MQ? anink wa £.C 3K,
OF CH

VFROM: THE FIRST NATIONAL’ BANK CAGD, ILLINOIS
2 . .
e D
54 4
RAN AND HOLLAND \TAJY
IRAN i go
TEST €50 ON DLRS 3,095,400 | o .ﬁsgz
[y C R
OPENED I|RREVOCABLE LETTER OF CREDIT G.T. 6184F USDLRS. 1,105,500.00

. ST. CHARLES,
AIRMAIL ING DETAILS.

P 1

ST. CHARLES,

FAVOR S.C.F.U.T.B.,. TEHRAN,
ILLINOIS EXPIRING DECEMRER 19, 1979. ADVISE BENeF ICIARY.:

AIRMAILING DETAILS,

A

OPENED

* % ST, CHARLES,
AIRMA ILING DETAILS

2 OPENED |RREVOCABLE LETTER OF CREDIT G.T. 6187F USDLRS.
’ FAVOR S.C,F,U.T.B., TEHRAN,
I".LINOIS EXPRING DECEMBER 19, 1979. ADV!S& BENEF ICIARY,

ST. CHARLES,
AIRMAILING DETAILS.

J. WORDLAW
END

@

. 212534 TEJA IR
I NATIONAL CGO B
S Vedae

[OVRRS R

ABOVE VIA RCA MAR 13 1914 791489 FROM NA-IO&AL CGO B 13-

% L
\TAN ewuw,, UU'JO )

IRAN ACCOUNT ZOKOR INTERNATIONAL LTD.

OPENED IRREVOCABLE LETTER OF CREDIT C.T. 6185F USDLRS. 442,280.00
FAVOR? S.C.F.U.T.B., TEHRAN,
ILLINOIS EXPIRING SCPTEMBER 19, 1979. ADVISE CENEF ICIARY

'~

. IRAN ACCOUNT ZOKOR INTERNATIONAL LTD

R - . \tauyg

|RREVOCABLE LETTER OF CREDIT G. TI 618€F USDLRS, 442 200,00,
FAVOR .C.F.U.T.B., TEHRAN,
ILLINOIS EXPIRING SEPTEMBER 19, 1979.

IRAN ACCOUNT ZOKOR INTERNMATIONAL LTD.
ADVISE BENEFICIARY

»105,500.00
IRAN ACCOUNT ZOKOR INTERNATIONAL LTD.

—

-
o

MGQWL‘T’Q—.'\‘{ L\/; >

'\»‘—-"“'\l

tf_::ff;:l-—.‘
518




~

MARCH 12, 1978

‘ATTNs RASOUL VAHABZADEH

213204 lcJA IR

NAT IONAL CGO B
M
FROM: FNBC CHICAGO, ILLINOIS

MERCANT ILE BAN OF IRAN AND HQLLAND
TEHERAN, IRAN

NEANYAN

QUR LETTER OF CREDIT 6184F USDLRS 1,105,500.00 [SSUED MARCH 14, 1978
IS AMENDED IN ITS ENTIRETY TO READ AS FQOLLOWS: ﬁ‘
-_——

THIS LETTER OF CREDIT IS IN YOUR FAVOR TO COVER A LETTER OF
GUARANTY WHICH WE-REQUEST YOU ISSUZ IN FAVOR OF SOCIZTE D&

CHEMIN DE FER URBAN DE TEHERAN ET BARLIzUE (S.C.F.U.T.5.)

TO COVER ALVANCE PAYHeNTS TO ZOKOR INTERNATIONAL,LTD.,UNDER
CONTRACT WJATED MARCH 19 1975 sETWEEN ZOKOR INTZRNATIONAL,LTD,,
AND S.C.F.,U.,T.B. TO EXPIRE NO LATER THAN 30 DAYS PRIOR TO INITIAL
EXPIRY DATE OF THIS L/C TO YOU, AS NOTED BELOW.

DRAWS BY TELEX PERMITTED., WITH DOCUMENTS FORWARDED WITHIN 30 DAYS.
DOCUMENTS TO BEs SIGHT DRAFT ON OURSELVES, SIGNED STATEMENT OF
S.C.F.U.T.B. THAT ZOKOR INTERNATIONAL LTD., HAS FAILED IN THE
PERFORMANCE OF ITS OBLIGATIONS UNDER STATE 1 OF THE CONTRACT DATED
MARCH 19, 1978 WITH S.C.F.U.T.B. AND SIGNED STATEMENT OF MERCHANTILE
AND S.CMF,U,T.B. TO EXPIRE NO LATER THAN 30 DAYS PRIOR TO INITIAL
EXPIRY DATE OF THIS L/C TO YOU, AS NOTED BELOW. —
DRAWS BY TELEX PERMITTED, WITH DOCUMENTS FORWARDED WITHIN 30 DAYS.
DOCUMENTS TO BE: SIGHT DRAFT ON OURSELVES. SIGNED STATEMENT OF
S.C.F.U.T.B., THAT ZOKOR INTERNATIONAL,LTD., HAS FAILED IN THE
PERFORMANCE OF -ITS OBLIGATIONS UNDER STAGE 1 OF THE CONTRACT DATED
MARCH 19, 1978 WITH S.C.F.U.T.B, AND SIGNED STATEMENT OF MERCANTILE
BANK OF IRAN AND HOLLAND THAT IT HAS PAID OUT A LIKE AMOUNT UNDER
ITS LETTER OF GUARNTY,

THIS LETTER OF CREDIT IS VALID UP TO THE LAST BUSINESS HOUR OF
OCTOBEA 13, 1979 AND WILL BE EXTENDABLE AT YOUR TELEX REQUEST
WITHOUT FURTHZR DOCUMENTATION~DBUT REGARLLESS OF A30VE THIS LITTER

OF GREDIT wILL EXPIRE AND SHALL BE RETURNED PROMPTLY UPO: THE

RETURN OF YQUR LETTER OF GUARANTY TO YOU BY S.C.F.U.T.B. PLRSUAJT TO
PIECE 5, ARTICLE 34 OF THE ABOVE REFERENCED CONTRACT. REFER ANY REQUE
STS BY S.C.F,U.T.B, FOR EXTENSION OF YOUR LETTER OF GUARANTY TO US
FOR REVIEW PRIOR TO REPLY TO THEM.

95
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R

~OUR LETTER OF GUARANTY MAY BE ISSUED N THE FARSI LANGUAGE, USING

THE DUAL ENGL ISH/FARSI| PRESENTATION METHOD, IF MERCANTILE BANK OF
I{RAN AND HOLLAND IS REQUIRED TO DO SOC.

PLEASE NOTIFY MASHINHAYE RAHSAZI CO. TELEPHONE 314001 UPON ESTABLISH=-
MENT OF THE LETTER OF CREDIT,

NOTE: ALL BANK CHARGES ARE FOR ACCOUNT OF APPLICANT,
R

ALL OTHER TERMS AND CONDITIONS REMAIN UNCHANGED. THIS IS AMENDMENT
NUMBER 2.

IMPORT LETTER OF CREDIT 18D 1552

J. WORDLAW
END

& ,
2135204 TEJA IR .
NATIONAL CGO B .

M’)D"

VIA ITT 04/12/78 1819 EST

by
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VFROM: THE FIRST NATIONAL BANK'ofF cHicaco, ILLINOIS

MARCH 13, 1978

' ng

MERCANT ILE BANK OF IRAN AND HOLLAND \TA. Q- CTHESE

TEHRAN, IRAN | } £

TEST @@ ON DLRS 3,095,400 ((\\d\
[} o ’ . ~

OPENED IRREVQOCABLE LETTER OF CREDIT G.T. 6184F USDLRS. 1,10%5,500.00
FAVOR S.C.F,U.T.B,., TEHRAN, IRAN ACCOUNT ZOKOR INTERNATIONAL LTD.

ST. CHARLES, ILLINOIS EXPIRING DECEMBER 19, 1979, ADVISE BENEF ICIARY,"
AIRMAILING DETAILS.

1A .b‘/
OPENED IRREVOCABLE LETTER OF CREDIT G.T. 6185F USDLRS, 442,200.00
FAVOR S.C.F,U.T.B., TEHRAN, . IRAN ACCOUNT ZOKOR INTERNATIONAL LTD.
ST. CHARLES, ILLINOIS EXPIRING SEPTEMBER i;; 1979. ADVISE BENEF ICIARY

AIRMA {LTNG DETAILS.

. v : V(-9
OPENED IRREVOCABLE LETTER OF CREDIT G.T. 6186F USDLRS. 442,200.00.
FAVOR .C.F.U.T.B., TEHRAN, IRAN ACCOUNT ZOKOR INTERNATIONAL LTD.
ST. CHARLES, ILLINOIS EXPIRING SEPTEMBER 19, 1979. ADVISE BENEF ICIARY
AIRMA IL ING DETAILS :

\Tnide
OPENED |RREVOCABLE LETTER OF CREDIT G.T. 6187F USDL 105,500.00

FAVOR S.C.F.U.,T.B., TEHRAN, IRAN ACCOUNT ZOKOR INTERNATIONAL LTD.
ST. CHARLES, ILLINOIS EXPRING DECEMBER 19, 1979. ADVISE BENEF ICIARY,
AIRMAILING DETAILS,

e —Y
J. WORDLAW e \
END
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PLS | HAVE TWO URGENT MESSAGE Sannmnrnae
FROMs THE FIRST NATIONAL BANK OF CHICAGO, ILLINOIS

MARCH 15 1978 e “Revee
RN QoU | \
~ !2 ﬁ: 9 ﬂ@i?'“‘:ﬂ
MERCANTILE BANK OF IRAN AND HOLLAND wo: fo e C M&a@__ .
TEHERAN, IRAN . Copre e A
ATTN: RASOUL VAHABZADEH e L g ——
@R D7D 15TH | e S Jg”’a
‘:";‘ seen by \
.' _ ‘ No : an?é‘
REGARD ING OUR LETTER OF CREDIT 6184F USDLRS. 1,105,500.00.

OUR PREL IMINARY CABLE ADVICE OF MARCH 13, 1978 IS AMENDED AS FOLLOWS:
BENEF ICIARY 1S CHANGED TO READ MERCANTILE BANK QF [RAN AND HOLLAND,
EXPIRY DATE IS CHANGED TOﬂ?CTUBER 19, 1979.

THIS LETTER OF CREDIT 1S TO COVER A L%IIEB_QE_QQABANII_WHlCH WE
REQUEST YOU TO ISSUE IN FAVOR OF SOCIETE DU CHEMIN DE FER URBAN DE
TEHERAN ET BANLIEUE (S.C.F.U.T.B.) TO EXPIRE ON SEPTEMBER 19, 1979.
DRAFTS DRAWN AT SIGHT ON OURSELzziszCOMPANIED BY THE FOLLOWING:

SIGNED STATEMENT OF S,C.F.U.T. B. THAT ZOKOR INTERNAT IGNAL LTD. HAS
FAILED IN THE PERFORMANCE OF ITS OBLIGATIONS UNDER STAGE 1 OF THE
CONTRACT DATED MARCH 15, 1978, WITH S,C.F.U.T.B. OR A SIGNED STATEMEN
OF S.C.F.U.T.B. THAT CERTIF]ED. SHIPPING DOCUMENTS HAVE NOT BEEN MADE
AVA ILABLE BY SETPEMBER 19, 197§f3ND A SIGNED STATEMENT THAT MERCANTIE

_ BANK OF IRAN AND HOLLAND THAT IT HAS PAID OUT A LIKE AMOUNT UNDER

ITS LETTER OF GUARANTY,

P 3“””_«(71 .
TﬁiiabézzguLOF'fREUTT IS VALID UP TO THE LAST BUSINESS HOUR OF
GETOBER 19,1979 AND WILL BE EXTENDED UPON THE REQUEST OF
S.C.F.U.T.B. (PROVIDED THAT CLAIMS FOR PAYMENT AND/OR EXTENSION, IF
ANY, HAVE REACHED US AS PER AFOREMENTIONED DATE) BUT, REGARDLESS
OF THE ABOVE, THIS LETER OF GUARANTEE WILL EXPIRE AND SHALL BE
RETURNED IMMEDIATELY UPON CERTIFICATE OF S,C.F.U.T.B. THAT TEMPORARY
RECEPTION IN TEHERAN OF THE SAID TUNNEL ING MACHINERY HAS BEEN .GRANTED
OR TWO MONTHS FOLLOWING CERTIFICATION BY A REPRESENTATIVE®F
S$.C.F.U,T.B. THAT THE TUNNEL ING MACHINERY HAS BEEN DELIVERED TO THE
INSTALLATION_SlTE, WHICHEVER COMES FIRST, e

8%



- — - e ———— - - —

PLEASE NOTIFY MASHINHAYE RAHSAZ! CO. TELEPHONE 314001 UPON
- EST\leSHMENT OF THE LETTER OF_CREDIT. e — -~
\\ -

‘NOTES |

L BANK CHARGES ARE FOR ACCOUNT OF APPL|CANT,

WE ENGAGE MTH DRAWERS AND/OR BONAF ID HOLDERS THAT DRAFTS DRAWN
AND NEGOTIATYy |N CONFORMITY WITH THE TERMS OF THIS CREDIT WILL
BE DULY HONORED. ON PRESENTATION AND THAT DRAFTS ACCETED WITHIN
THE TERMS OF THIN CREDIT WILL BE DULY HONORED AT MATURITY. THE
AMOUNT OF EACH DRART MUST. BE ENDORSED BY THE NEGOTIATING BANK.

':\_5 oy

THIS CREDIT IS SUBJECT TO U,C.P. PUBLICATION NO, 290. THIS CABLE
IS THE OPERATIVE. INSTRUMENT IN ACCORDANCE WITH ARTICLE 4C PUBLI-
CATION 290 AND NO: MAIL CONFIRMATION WILL FOLLOW, -

A

\ T -

IBD IMPORT L/C - |
H. BRANDYS® = | ' . . - S
2253 TEWA IR - . .7 2 £ 3§ - o
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NAT IONAL CGO A ’
FROM: FNBC CHICAGO, ILLINOIS a}¥ky€~ Ci /L994L- .

— - - ————

MARCH 24, 1978

INCG i
MERCANT ILE BANK OF IRAN AND HOLLAND §;::T °Q'V'l“”€}%:_m(_m;s .
R
TEHERAN, IRAN e s U
ATTN:' RASOUL VAHABZADEH ;;;;7:_1:,T,§f".“__w,____
"< A\ Q‘A séep by T
SR X X XXX
! 265>
N VI THOUT AMT \ No 295
| X
REGARDIwG OUR LETTER QF CRZUIT £3184F US DLRS 11,055.20 QUR CAsLE

ADVICE OF MARCH 14, 1978 IS AMSHDED AS FOLLOWS

THIS LETTER OF CREDIT IS IN YOUR.FAVOR TO COVER A LETTER OF GUARANTY
WHICH WE REQUEST YOU ISSUE IN FAVOR OF SOCIETE DE CHEMIN DE FER
URBAN DE TEHERAN ET BANKLIEU (S.C.F.U.T.B.) TO COVER ADVANCE

PAYMENT TO ZOKOR INTERNATIONAL, LTD., UNDER CONTRACT DATED

MARCH 19 1978 BETWEEN ZOKOR INTERNATlONAL, LTD.,

PLEASE NOTIFY.MASHINHAYE RAHSAZ! CO. TELEPHONE 314001 UPON
ESTABL ISHMENT OF THE LETTER OF CREDIT,

NOTEs ALL BANK CHARGES ARE FOR ACCOUNT OF APLICANT.

WE ENGAGE WITH DRAWERS AND/OR BONAFID HOLDERS THAT DRAFTS DRAWN

AND NEGOTIATED IN CONFORMITY WITH THE TERMS OF THIS CREDIT wiLL

BE DULY HONORED ON PRESENTATION AND THAT DRAFTS ACCEPTED WITHIN THE
TERMS OF THIS CREDIT WILL BE DULY HONORED AT MATURITY. THE AMOUNT
OF EACH DRAFT MUST BE ENDORSED BY THE NEGOTIATING BANK.

IMPORT L/C 18D 1552 J, WORDLAW
END

DESIT 50

NATIONAL CGO A
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VFROMs THE FIRST NATIONAL BANK OF CHICAGO, ILLINOIS

21253 TER 1R | éjg}mixbéﬁxg Cbﬁné”‘“”a4?’ 55@4 : <:S//
NAT IONAL €GOi B /L?

MARCH15,1978

MERCANT ILE BANK OF IRAN AND HOLLAND R //
TEHERAN, IRAN e . <€f¢:bp
ATTN: RASOUL VAHABZADEH { )\ -

@ 0D 15TH v

REGARD ING OUR LETTER OF CREDIT 6187F USDLRS. 1,105,500.00

OUR PREL IMINARY CABLE ADVICE OF MARCH 13, 1978 IS NOW AMENDED AS
FOLLOWSs BENEF ICIARY IS CHANGED TO READ:z MERCANTILE BANK OF |RAN
AND HOLLAND, EXPIRYDATE [S CHANGED TO JANUARY 20, 1980,
N sr—————

THIS LETTER OF CREDIT IS TO COVER A LETTER OF GUARANTY WHICH WE
REQUEST YOU TO ISSUE_ IN FAVOR OF SOCIETE DU CHEMIN DE FER URBAN DE
TEHERAN ET BANL IEVE (S.C.F.U.T.B.) TO EXPIRE ON DECEMBER 19, 1979.
DRAFTS DRAWN AT SIGHT ON OURSELVES ACCOMPANIED BY THE FOLLOWING:

stal g
SIGNED STATEMENT OF S.C.F.U.T.B.“?HAT ZOKOR INTERNATIONAL LTD. HAS
FAILED IN THE PERFORMANCE OF ITS CONTRACTUAL OBL IGATIONS UNDER STAGE
2 OF THE CONTRACT DATED MARCH 15, 1978 WITH S.C.F.U,T.B. OR A SIGNED |
STATEMENT OF S.C.F.U.T.B. THAT CERTFIED SHIPPING DOCUMENTS HAVE
NOT BEEN MADE AVA|LABLE BY DECEMBER 19, 1979.1'I AND A SIGNED STATEN‘NI
THAT MERCANTILE BANK OF [RAN AND HOLLAND THAT IT HAS PAID OUT A LKE
AMOUNT UNDER ITS LETTER OF GUARANTY, : ‘

THLS LE ER‘gg\Q@falT IS VALID UP TO THE LAST BUSINESS HOUR OF

. 1980 AND WILL BE EXTENDED UPON THE REQUEST OF S.C.F.U.T.B
(PROVIDED THAT‘CLAIMS FOR PAYMENT AND/OR EXTENSION, IF ANY, HAVE
REACHED US 35 PERAFOREMENTIONED DATE) BUT, REGARDESS OF THE
ABOVE, THIS LETTER OF GUARANTEE WILL EXPIRE AND SHALL BE RETURNED
IMMED IATELY UPON CERTIFICATION OF S.C.F.U.T.B. THAT TEMPORARY RE-
CEPTION IN TEHERAN OF THE SAID TUNNEL ING MACHINERY HAS BEEN GRANTED,
OR TWO MONTHS FOLLOWING CERTIFICATION BY A REPRESENTATIVE OF S.C.F.
U.T.B. THAT THE TUNNEL ING MACHINERY HAS BEEN DEL IVERED TO THE
INSTALLATION SITE, WHICHEVER COMES FIRST. —

PLEASE NOTIFY MASHINHAYERAHSAZ| CO, TELEPHONE 314001 UPON ESTAB-
LISHMENT OF THE LETTER OF CREDIT, o s

NOTE: ALL BANK CHARGES ARE FOR ACCOUNT OF APPL ICANT,

WE ENGAGE WITH DRAWERS AND/OR BONAF IDE HOLDERS THAT DRAFTS DRAWN
AND NEGOTIATED IN CONFORMITY WITH THE TERMS OF THIS CREDIT WILL
BE DULY HONORED ON PRESENTATION AND THAT DRAFTS ACCEPTED WITHIN
THE TERMS OF THIS CREDIT WILL BE DULY HONORED AT MATURITY, THE

AMOUNT OF EACH DRAFT MUST BE ENDORSED BY THE NEGOTIATING BANK.

B
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THIS CREDIT IS SUBJECT TO U.C.P. PUBLICATION NO. 290. 558¢* §=?)3

iIs@

CATION 290 AND NO MAIL CONF IRMATION WILL FOLLOW,

IBD IMPORT L/C
H.BRANDYS

\2 €1 %46
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213204 TEJA IR
. NAT IONAL CGO A d/§ZLZXLkb€ ‘LV%PAch/g ]Lze
- FROM THE FIRST WATIQNAL BANK OF CHICAGO, CHICAGC, ILLINOIS

MARCH 24, 1978

TO -MERCANT ILE BANK OF IRAN AND HOLLAND L,/fjj;/
TEHERAN, |IRAN . s
ATTN: RASOUL VAHABZADEH
I -
8
-l
REGARDING OUR LETTER OF CREDIT 6187F US—DLRS 1105500 OUR CABLE
ADVICE OF MARCH 14, 1978 1S NOW AMENDED AS FOLLOWS: D

THIS LETTER OF CREDIT 1S IN YOUR FAVOR TO COVER A tETFSR—OF
ALARANTY WHICH wE REQUEST YOU +8SLZ IN FAVGR OF s0CIcTE Le
CHEM I LS FER URbAWN DE TEHERAN ZT BAKLIZULE (S.C.F.L,T.5.)
TO COVER AuVANCE PAYWERTS TO ZOKGR INTERNATIONAL, LTD., UiLcR
CONTRACT DATED 19 MARCH 1273 3ETWEEN ZOKOR lNTER\AT!ONAL LTo.,
AND S.C.F.U.T.B, TO EXPIRE NO LATER THAN 30 DAYS PRIOR TO INITIAL
EXPIRY DATE OF THIS L/C TO YOU, AS NOTED BELOW, ‘{)‘—““‘—-
\__/’
DRAWS BY TELEX PERMITTED, WITH DOCUMENTS FORWARDED WITHIN 30 DAYS,
DOCUMENTS TO BE: SIGHT DRAFT ON OURSELVES, SIGNED STATEMENT OF
S.C.F.U.T.B. THAT ZOKOR INTERNATIONAL, LTD., HAS FAILED IN THE
PERFORMANCE OF ITS -OBLIGATIONS UNDER STAGE 2 OF THE CONTRACT DATED
MARCH 19, 1978 WITH S.C.F.U.T.B. AND SIGNED STATEMENT OF MERCHANTILE
AND S.C.F.U.T.B. TO EXPIRE NO LATER THAN 30 DAYS PRIOR TO INITIAL _
/77 EXPIRY DATE OF THIS L/C TO YOU, AS NOTED BELOW. /'

(&)

DRAW BY TkLzX PERMITTED, WITH DOCUMENTS FORWARDED WlTHlNlBC DAYS,
DOCUMENTS TO BE: SIGHT DRAFT ON OURSELVES. SIGNED STATEMENT OF
S.C.F,U,T.B, THAT ZOKOR INTERNATIONAL, LTD,, HAS FAILED IN THE

‘. PERFORMANCE OF ITS OBLIGATIONS UNDER STAGE 1 OF THE CONTRACT DATED
MARCH 19, 1978 WITH S.C.F.,U.T,B. AND SIGNED STATEZI“ENT OF MEZRCANTILE
BANK OF IRAN AND HOLLAND THAT IT HAS PAID OUT A LIKE AMOUNT UNDZK
ITS LETTeR OF GUARANWTY,

a& P THIS LETTER OF CRESIT IS VALID UP TO THE LAST BUSINESS hOuh OF

;45 OCTOBER 19, 1979 AwL wiLL o2& EXTENDABLE AT YOUR TELEX REQUEST «ITHOT
N .

N

“FURTHER DOCUMEWTATION BUT REGARDLESS OF ABOVE THIS LETTER OF CREDIT
\ X“ WILL EXPIRE AND SHALL BE RETURNED PROMPTLY UPON THE RETURN OF YOUR

LETTER OF GUARANTY TO YOU BY S.C.F.U.T.B, PURSUANT TO PIECE 5, ARTIC
34 OF THE ABOVE REFERENCED CONTRACT. REFER ANY REQUESTS BY
S.C.F.U.T,B, FOR EXTENSION OF YOUR LETTER OF GUARANTY TO US FOR
REVIEW PRIOR TO REPLY TO THEM,

«YOUR LETTER OF GUARANTY MAY BE ISSUED IN THE FARS! LANGUAGE, USING
\3\ THE DUAL ENGLISH/FARSI PRESENTATION METHOD, |F MERCANTILE BANK OF

J?\) "IRAN AND HOLLAND IS REQUIRED TO B0 SC. 33



, PLEASE NOTIFY MASHINHAYE RAHSAZI CO. TELEPHONE 314001 UPON
ESTABL ISHMENT OF THE LETTER OF CREDIT.
NOTEs ALL BANK CHARGES ARE FOR ACCOUNT OF ‘APPLICANT.

S m e e =t e PR , N . I

~wE ENGAGE wITH DRAWERS AND/OR BONAFIDE HMOLDERS THAT DRAFTS DRAWN \7" L‘!
AND NEGOTIATED IN CONFORMITY WITH THE TERMS OF THIS CREDIT AILL
3E DULY HONORCD ON PRESENTATION AND THAT D‘RAFTS ACCEPTED wITHIN
N N THE TewiS QF THIS CREDIT ‘.v'lLL BE DULY HOWORzD AT MATURITY, THE
% % AMQUNT QOF EACH URAFT MAUST BE :muORb:u oY Th: ACQUT AT I NG BANK,
’ Yuaz W

c R IBD 1MPORT L/C / ‘V—-——Y:T;:f'vw‘*-—- ."-:_:-i )
& . //kplﬁu’}'('/ﬂ)( ‘F:ti\\ LA NOELS G \ .
/"——\\ - . (—QM!; u-‘
s iuls NG - ‘
R —
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{
0 -
FROM: FNBC CHICAGO, ILLINOIS )QJI A .
APRIL 12, 1978 L
€ MERCANTILE BANK OF IRAN AND HOLLAND 3
TEHERAN, |RAN
\C ALY
L
QUR LETTER OF CRELIT G.T. 6137 F AMENDED AS FOLLOWS: -s"

IN AMENDMENT NO. 1,PAGE 2, LINE 1, WRERE READING QUOTE

OBL IGATIONS UNDER STAGE 1 OF THE UNQUOTE 1S NOW CORRECTED

TO READ QUOTE OBLIGATIONS UNDER STAGE 2 OF THE UNQUOTE.

ALL OTHER TERMS AND CONDITIONS REMAIN UNCHANG D THIS IS AMENDMENT

NUMBER 3. 4._:,._,_.
74,-. W BT
Y J.WORDLAW § | tre o Clcnso @4 IPYEID 4
END tert. Sanic
% T:\,:‘ C - /Q:
213204 TEJA S~ e —
NAT JONAL CGO B
O’)”—' >
VIA ITT 04/12/78 1827 EST W' w245
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NATIONAL CGO B Soafiee e @ ’ng Aok an £.0.BX.
VFROM: THE FIRST NATIONAL BANK'OF CHICAGD, ILLINOIS :
MARCH 13, 1973 | ~ |

r & . . :.

v L .J*%K
MERCANTILE BANK OF IRAN AND HOLLAND ANTARY ~
TEHRAN, IRAN e n

C\n\§
TESTQ.ON DLRS 3,095,400 o
\ Ay en

OPENED |RREVOCABLE LETTER OF CREDIT G.T. 6184F USDLRS. 1,105,500.00

FAVOR S.C.F.U.T.B., TEHRAN, IRAN ACCOUNT ZOKOR INTERNATIONAL LTD..

ST. CHARLES, ILLINOIS EXPIRING DECEMBER 19, 1979. ADVISE BENEF!C!%RY

AIRMAILING DETAILS, . ‘ [
\(; Qv

OPENED IRREVJCABLE LETTER OF CREDIT G.T. €185F USDLRS 442, 200,00

FAVO? S.C.F.U.T.B.,, TEHRAN, . IRAN ACCOUNT ZOKOR INTERNATIONAL LTD.

ST. CHARLES, ’LLINOIS.EXPlRiNG SEPTEMBER 19, 1979. ADVISC BENEFIETKRY

A|RMA(L|NG DETAILS.

v | A ’ b\rA 43!
OPENED IRREVOCABLE LETTER OF CREDIT G.T. 6186F USDLRS. 44? 200.00
FAVOR ,C,F.U.T.B., TEHRAN, IRAN ACCOUNT ZOKOR INTERNATIONAL LTD.
ST. CHARLES, ILLINOIS EXPIRING SEPTEMBER 19, 1979. ADVISE BENEFICIARY

AIRMAILING DETAILS

\(hlé?
o)
OPEMED IRREVOCABLE LETTER OF CREDIT G.T. 6127F USDLRS, 1,195,5 qOO

- FAVOR S.C,F.U.T.B., TEHRAN, IRAN ACCOUNT ZOKOR INTERNATIONAL LTD.

ST. CHARLES, ILLINOIS EXPRING DECEMBER 19, 1979. ADVISE BENEFICIARY.
AIRMAIL WG DITAILS,

.“'-‘-' _"'"——.—T
J. WORDLAW T e ‘\
END - "
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4 FROM THE FIRST NATIONAL BANK OF CHICAGO CHICAGO ILLINOlS s /“/

1 " MAY 25, 1978 s SO TE
) ' t‘—" oy "3—?3_. e ‘
; MERCANT ILE BANK OF IRAN AND HOLLAND | (rom: C/ucai«a _4_,4,,_,?}0

\ TEHRAN

| QUOTE
| ATTN MR DEUMER
-
A OPENED IRREVOCABLE CDT G T 6323 F US DLRS 1,135,670.00
.~ FAVOR YOURSELVES ACCT ZOKOR INTERNATIONAL LTD ST CHARLES ILLINOIS
¢4 )| ¢ EXPIRING FEB 19, 1980 DRAFTS DRAWN AT SIGHT ON OURSELVES. —

-

j. THIS LETTER OF CDT IS IN YR FAVOR TO COVER A LETTER OF
é . GUARANTY WHICH WE REQUEST YOU ISSUE IN FAVOR OF SOCIETE DE CHEMIN
DE FER URBAN DE TEHERAN ET BALIEUE (S C F U T B) TO COVER -
. ADVANCE -PAYMENTS TO ZOKOR INTERNATIONAL LTD UNDR CONTRCT DATED
€ MARCH 19, 1978 BETWEEN ZOKOR INTERNATIONAL LTD AND S CF U T 3 TO
EXPIRE NO LATER THAN 30 DAYS PRIOR TO INITIAL EXPIRY DATE OF
THIS LETTER OF CDT TO YOU., AS NOTED BELOW.

DRAWS BY TLX PERMITTED WITH DOCUMENTS FORWARDED WITHIN 30 DAYS,
DOCUMENTS TO BE SIGHT DRAFT ON OURSELVES SIGNED STATEMENT OF

S CF UT B THAT ZOKOR INTERNATIONAL LTD HAS FAILED [N THE
PERFORMANCE OF ITS OLBIGATIONS UNDER STAGE 3 OF THE CONTRACT

i DATED MAR 19, 1978 WITH S C F U T B,

THIS LETTER OF CDT IS VALID UP TO THE LAST BUSINESS HOUR OF
FEE 19, 1980 AND WILL BE EXTENDABLE AT YR TLX REQUEST

WITHOUT FURTHER DOCUMENTATIOwn 3UT REGARDLESS OF ALCVE Tk
LETTER :OF CDT wlILL EXPIRE AND SHALL BE RETURNED PROIPTLY

UPON THz RETURN OF YR LETTER OF GUARANTY TO YOU BY S CF U T Z

7



I

[N ¥

NOTE ALL BANK CHARGES ARE FORACCT OF APPLICANT.

PURSUANT TO PIECE 5 ARTICLE 34 OF THE ABOVE REFERENCED-CONTRACT, '
REFER ANY REQUESTS BY S CF U T B FOR EXTENSION OF YR LETTER
OF GUARANTY TO US FOR REVIEW PRIOR TO REPLY TO THEM,

YR LETTER OF GUARANTY MAY BE ISSUED IN THE FARS!| LANGUAGE
USING THE DUAL ENGLISH/FARS!| PRESENTATION METHOD. |IF YOU )
ARE REQUIRED TO DO SO PLS NOTIFY MASHINHAYE RAHSAZI CO -
TELEPHONE 314001 UPON ESTABLISHMENT OF THIS LETTER OF CDT. éﬂ:
'_‘ .‘t ! Jh;’f‘,?ﬁguw'. CML
- i
) QAL
WE WNGAGE WITH DRAWERS AND/OR BONAFIDE HOLDERS TH RAFTS DRAWN

A b s

\. AND NEGOTIATED IN CONFORMITY WITH THE TERMS OF THIS CDT WILL
BE DULY HONORED ON PRESENTATION AND THAT DRAFTS ACCEPTED WITHIN
THE TERMS OF THIS CDT wiLL BE DULY HONORED AT MATURITY THE
- @ NAT OF EACH DRAFT MUS BE ENDORSED 3Y THE NEGOTIATING BANK
. THIS CDT IS SUBJECT TO U C P PUBLICATION NO 290 THIS CA3LE
IS THE OPERATIVE INSTRUMENT IN ACCORDANCE wITH ARTICLE 4C PUL3 (=
CATION 290 AND NO AIL CONFIRMATION WILL FOLLOW.
H BRANDYS d\/j/ ,
END _ A
UNQUOTE Cof -
Qu f éa
NAT IONAL
- &
213204 TEJA IR -
A NATIONAL CGO A )
pO 22
VIA ITT 05/25/78 1406 EDT
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LFROM: THE FIRST NATIONAL BANK OF CHICAGO,CHIC

WLY 14, 1978 L

.

4@ )MERCANTILE BANK OF IRA
E TEHERAN, IRAN

] ATTN: MR. BEUMER ‘ ‘
, ‘Ql ST — 125 52_

y OPENED IRREVOCABLE CREDIT G.T. 6410F USDLRS 446,268,00
FAVOR YOURSELVES ACCOUNT ZOKOR.INTERNATIONAL,LTD. AURORA,

ILL INOIS EXPIRING MARCH 19, 1980 DRAFTS DRAWN AT SIGHT ON
OURSELVES. ) )
,, | AL

THIS LETTER OF CREDIT IS TO COVER A LETTER OF GUARANTY WHICH WE
REQUEST YOU TO ISSUE IN FAVOR OF SOCIETE DU CHEMIN EEHFER URBAN
] 9 | DE TEHERAN ET BANLIEUE (S.C.F.U.T.B.)

THIS LETTER OF CREDIT IS COVERING COMMITMENTS UNDERTAKEN BY ZOKOR
INTERNATIONAL,LTD., UNDER CONTRACT DATED 19 MARCH 1978 BETWEEN -
ZOKOR INTERNATIONAL,LTD AND S,C,F.U.T.B. TO EXPIRE NO LATER

zﬁy THAN 30 DAYS PRIOR TO INITIAL EXPIRY DATE OF THIS LETTER OF“CREDIT
| AS NOTED BELOW. ’ .

DOCUMENTS TO BE: SIGHT DRAFT ON OURSELVES, SIGNED STATEMENT OF
S«C.F.U.T.B., THAT ZOKOR INTERNATIONAL,LTD., HAS FAILED IN THE

"PERFORMANCE OF ITS OBL IGATIONS UNDER STAGE 3 OF THE CONTRACT
DATED MARCH 19, 1978 WITH S,C.F.U.T,B. AND SIGNED STATEMENT OF

\l DRAWS BY TELEX PERMITTED, WITH DOCUMENTS FORWARDED WITHIN 30 DAYS.

an



ULY 14, 1978 L 5

O MEICANTILE BANK-OF IRAN AND HOLLAND

TEHERAN, IRAN ; Y > £%4zcuEQon:;
ATTN: MR, BEUMER q,vquucwf“ﬁ o Covm el -~ 5

ja—r{—

-_— - _5,.— - .
= 532
‘y - - - Or—

\ Rs5533.. rldl

OPENED IRREVOCABLE CREDIT &.T. 6407F USDLRS 430,000.00 FAVOR")
' YOURSELVES ACCOUNT ZOKOR INTERNAT IONAL,LTD, AURORA, ILLINOIS

EXPIRING OCTOBER 19, 1979 DRAFTS DRAWN AT SIGHT ON OURSELVES.,

_qw‘BhyNQﬁ :

THIS LETTER OF CREDIT IS OPEN TO COVER A LETTER OF GUARANTY

WHICH WE REQUEST YOU ISSUE IN FAVOR OF SOCIETE DE CHEMIN DE FER

URBAN DE TEHERAN ET BANLIEUE (S.C.F.U.T.B.) TO TOVER ADVANCE

PAYMENTS TO ZOKOR INTERNAT IONAL,LTD. UNDER CONTRACT DATED 19 MARCH

1978 BETWEEN ZOKOR INTERNATIONAL,LTD. AND S.C.F.U.T.B. TO EXPIRE

NO- LATER THAN 30 DAYS PRIOR TO INITIAL EXPIRY DATE OF THIS LETTER

OF CREDIT AS NOTED BELOW,

DRAW BY TELEX PERMITTED, WITH DOCUMENTS FORWARDED WITHIN 30 DAYS

. DOCUMENTS TO BE: SIGHT DRAFT ON OURSELVES. SIGNED STATEMENT OF

\ S.C.F.U.T.. THAT ZOKOR INTERNATIONAL,LTD. HAS FIALED IN THE
PERFORMANCE OF ITS OBLIGATIONS UNDER STAGE 1 TRAINS OF THE CONTRACT
DATED MARCH 19, 1978 WITH S.C.F.U.T.B. AND SIGNED STATEMENT OF
MERCANTILE BANK OF IRAN AND HOLLAND THAT |T HAS PAID OUT A LIKE
AMOUNT UNDER ITS LETTER OF GUARANTY,

THIS LETTER OF CREDIT IS VALID UP TO THE LAST BUSINESS HOUR OF
OCTOBER 19, 1979 AND WILL BE EXTENDABLE AT YOUR TELEX REQUEST
WITHOUT FURTHER DOCUMENTATION BUTREGARDLESS OF ABOVE THIS LETTER
OF CREDIT WILL EXPIRE AND SHALL BE RETURNED PROMPTLY UPON THE
RETURN OF YOUR LETTER OF GUARANTY TO YOU BY S.C.F.U,T.B.

PURSUANT TO PIECE 5, ARTICLE 34 OF THE ABOVE REFERENCED CONTRACT,

"REFER ANY REQUESTS BY S,.C.F,U,T.B, FOR EXTENSION OF YOUR LETTER
_OF QUARANTY TO US FOR REVIEW PRIOR ‘TO REPLY TO THEM,

\er
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JULY 14, 1978

MERCANT ILE BANK OF IRAN AND HOLLAND -
TEHERAN, IRAN * V’
~  ATTN: MR, BEUMER -

OPENED IRREVOCABLE CREDIT G.T. 6409F USDLRS-430;000:00 FAVOR
YOURSELVES ACCOUNT ZOKOR_INTERNATIONAL,LTD. AURORA, ILLINOIS _
EXPIRING MARGH 19, 1980 DRAFTS DRAWN AT&SIGHT ON OURSELVES,

I PIAL
THIS LETTER OF CREDIT IS OPEN TO COVER A LETTER OF GUARANTY
WHICH WE REQUEST YOU ISSUE IN FAVOR OF SOCIETE DE CHEMIN DE FER
URBAN DE TEHERAN4§I,BANL’EUE (s.C.F.U.T.B.) TO COVER ADVANCE
PAYMENTS TO ZOKOR INTERNAT IONAL,LTD. UNDER CONTRACT DATED 19 MARCH
1978 BETWEEN ZOKOR INTERNATIONAL,LTD. AND S$,C.F.U.T.B. TO EXPIRE
NO LATER THAN 30 DAYS PRIOR TO INITIAL EXPIRY DATE OF THIS LETTER
OF CREDIT TO YOU, AS NOTED BELOW.

-c' | DRAW BY TELEX PERMITTED, WITH DOCUMENTS FORWARDED WITHIN 30 DAYS
DOCUMENTS TO BEs SIGHT DRAFT ON QURSELVES. SIGNED STATEMENT OF
S.CG.F.U.,T.B, THAT ZOKOR INTERNATIONAL,LTD, HASQFIALED IN THE
PERFORMANCE OF ITS OBLIGATIONS UNDER STAGE3 TRINS OF THE CONTRACT
DATED MARCH 19, 1978 WITH S.C.F.U.T.B. AND SIGNED STATEMENT OF
MERCANTILE BANK OF IRAN AND HOLLAND THAT IT HAS PAID OUT A LIKE
AMOUNT UNDER ITS LETTER OF GUARANTY,

THIS LETTER OF CREDIT IS VALID UP TO THE LAST BUSINESS HOUR OF
MARCH 19, 1980 AND WILL BE EXTENDABLE AT YOUR TELEX REQUEST
WITHOUT FURTHER DOCUMENTATION BUT REGARDLESS OF ABOVE THIS LETTER
OF CREDIT WILL EXPIRE AND SHALL BE RETURNED PRMPTLY UPON THE
RETURN OF YOUR LETTER OF GUARAVTY TO YOU BY S C F U T B,

W St o o - — - -

\o\



ALY 14, 1978

FROMs THE FIRST L

MERCANT ILE BANK OF IRAN AND HOLLAND
TEHRAN, |RAN '
ATTN: MR, BEUMER

ST

OPENED IRREVOCABLE CREDIT G.T, 6405F USDLRS 172,000,00

~ FAVOR YOURSELVES ACCOUNT ZOKOR INTERNATIONAL,LTD. AURORA,

,i~‘

puﬁﬂ‘

ILLINOIS EXPIRING JANUARY 20, 1980 DRAFTS DRAWN AT SIGHT
ON OQURSELVES. ) ,\/\ ;Y,

THIS LETTER OF CREDIT IS'TO“COVER A LETTER OF GUARANTY WHICH WE
REQUEST YOU TO ISSUE IN FAVOR OF SOCIETE DU CHEMIN DE FER URBAN
DE TEHERAN ET BANL IEVUE (S.C.F.U.T.B.) o

L

THIS LETTER OF CREDIT IS COVERING COMMITMENTS UNDERTAKEN BY ZOKOR

" INTERNATIONAL,LTD., UNDER CONTRACT DATED 19 MARCH 1978 BETWEEN

ZDKOR INTERNATIONAL,LTD ARD S.C.F.U.T.B.- TO EXPIRE NO LATER
THAN 30 DAYS PRIOR TO INITIAL EXPIRY DATE OF THIS LETTER OF CREDIT
AS NOTED BELOW,

DRAWS BY TELEX PERMITTED, WITH DOCUMENTS FORWARDED WITHIN 30 DAYS,

TOCUMENTS TO BE: SIGHT DRAFT ON OURSELVES. SIGNED STATEMENT OF

\o?



. - c . —— - . ————

-

S.C.F. u T. B. THAT zoxoa lNTERNATIONAL LTD. HAS rA:Lsn IN THE
PERFORMANCE OF [TS OBLIGATIONS UNDER STAGE 2 IRAINS OF THE CONTRACT
DATED MARCH 19, 1978 WITH S.C.F.U.T.B. AND SIGNED STATEMENT OF
MERCANTLE BANK OF IRAN AND HOLLAND THAT IT HAS PAID OUT A LIKE
AMOUNT UNDER ITS LETTER OF GUARANTY, ) ‘

THIS LETTER OF CREDIT IS VALID UP TO THE LAST BUSINESS HOUR

OF JANUARY 20, 1980 AND WiLL BE EXTENDABLE AT YOUR TELEX REQUEST
WITHOUT FURTHER DOCUMENTATION BUT REGARDLESS OF ABOVE THIS

LETTER OF CREDIT WILL EXPIRE AND SHALL BE RETURNED PROMPTLY

UPON THE RETURN OF YOUR LETTER QF GUARANTY JO YOU BY $.C.F.U.T.B.

NT TO PEC 52 c;gﬁa ABOVE R'FERE, CONTRACT
RA“?’B aé?ﬁ?s' RE exTaﬁﬁies 4 iéﬁa

’&Ule-f-a/u(ovw‘-o 417' ’éc "Aea-"q

YOUR LETTER OF GUARANTY MAY BE -ISSUED IN THE FARSI LANGUAGE, USING .
THE DUAL ENGLISH/FARS| PRESENTATION METHOQ, IF MERCANTILE BANK
OF IRAN AND HOLLAND IS REQUIRED TQ DO SO. ‘

“_m“_M*_Q“_«--wﬂ__h_-T_n_~-m_“ ——
PLEASE NOTIFY MASHINHAYE RAHSAZ! CO,, ATTENTION M, KHAN!
TELEPHONE 314001 UPON ESTABLISHMENT OF THE'LETTER OF CREDIT;
NOTEs ALL BANK CHARGES ARE FOR ACCOUNT OF fPPLICANT.
WE ENGAGE WITH DRAWERS AND/OR BONAFIDE HOLDERS THAT DRAFTS DRAWN
AND NEGOTIATED IN CONFORMITY WITH THE TERM# OF THIS CREDIT WILL
BE DULY HONORED ON PRESENTATION AND THAT DRATS ACCEPTED WITHIN THE
TERMS OF THIS CREDIT WILL BE DULY HONORED &T MATURITY, THE AMOUNT
OF EACH DRAFT MUST BE ENDQRSED BY THE NEGOTWATING BANK,

h
THIS CREDIT IS SUBJECT TO U.C,P. PUBLICAT!O* NO. 290.. THIS CABLE
IS THE OPERATIVE INSTRUMENT IN ACCORDANCE VﬁTH ARTICLE 4C PUBL |=
/CAT}ON 290 AﬂB AlL C RMATIOK WiLL FOLLON-

AT, ) O 6 ,J 7 |
\ % sémnvsé; -4 = 6= \RV‘\% \, Y- ,«//‘
;‘,-De/, ,«F,[,,,:/?” /QJ(\ ; «
NS | ( -
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t
THIS CREDIT IS SUBJECT TO U.C.P, PUBLICATION NO. 290, THI® . ™

CABLE |S THE OPERATIVE INSTRUMENT IN ACCORDANCE WITH ARTICLE
4C PUBLICATION 290 AND NO MAIL CONFIRMATION WIiLL FOLLOW.

IMPORT L/C IBD 1552 P.BRAUN/ML
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NAT IONAL CGO B |
FROM3 (Eg FIRST NATIONAL BANK OF CHICAGO, CHICAGO, ILLINOIS

) INCOLTuedd v
NOVEMBER 1,1978 NS
‘ ' T ;Zb4u¢Z?
MERCHANTILE BANK OF |RAN AND HOLLAND N R I Y S
TEHERAN, [IRAN RN Ny
. . HEE IR PRI \

\ 5- 19 oS 5 <
P .) ‘““élﬂ ‘7;N7 /jJ )25 “r ;>f1?<g

OPENED |RREYOCABLE CREDIT G.T. 6636F USDLRS 430,000. FAVOR
YOURSELVES /ACCOUNT ZOKOR INTERNATIONAL, LTD,, AURORA, ILLINOIS
EXPIRING OCTOBER 19,1979 DRAFTS DRAWN AT SIGHT ON OURSELVES
ACCOMPANED BY TyE FOLLOWING DOCUMENTS.

Qearv, w |
THIS LETTER OF CREDIT IS IN YOUR FAVOR TO COVER A LETTER OF GUARANTY
4HICH WE REQUEST YOU ISSUED IN FAVOR OF SOCIETE DE CHEMIN DE FER
URBAN DE TEHERAN ET BANLIEUE (S.C.F.U.T.B.) TO COVER ADVANCE PAY=

MENTS TO ZOKOR INTERNATIONAL, LTD., UNDER CONTRACT DATED 19

MARCH 1978 BETWEEN ZOKOR INTERNATIONAL, LTD. AND S,C.F.U.T.B. TO

EXPIRE NO LATER IHAN 30 DAYS PRIQR TO_INITIAL EXPIRY DATE OF THIS
LETTER OF CREDIT TO YOU, AS NOTED BELOW.

DRAW BY TELEX PERMITTED, WITH DOCUMENTS FORWARDED WITHIN 30 DAYS,
DOCUMENTS TO BEs SIGHT DRAFT ON OURSELVES, SIGNED STATEMENT OF
S.C.F.U.T.B. THAT ZOKOR INTERNATIONAL, LTD, HAS FAILED IN THE
PERFORMANCE OF ITS OBLIGATIONS UNDER STAGE 1 - TRAINS OF THE
CONTRACT DATED- MARCH 19,1378 WITH S.C.F.U.ftgj AND SIGNED STATE=-
MENT OF MERCANTILE BANK OF IRAN AND hOLLAND THAT IT HAS PAID OUT
A LIKE AMOULNT UNDER ITS LETTER OF GUARANTY,

g
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QQM/J},\’L) 9 ?‘f’m /«’1'??/94 1R

<

" VERCHANT ILE BANK OF IRAN Aifi
| TEHERAN, [RAN

HOLLAND T Ny

4] 278

OPENED IRREWOCABLE CREDIT G.T, 6636F USDLRS 430,000. FAVOR
YOURSELVES /ACCOUNT ZOKOR INTERNATIONAL, LTD., AURQRA, ILLINCIS.

EXPIRING QCTOBER 19,1979 DRAFTS DRAWN AT SIGHT ON QURSELVES
ACCOMPANIED BY WjE FOLLDWING DOCUMENTS. |

Qearv, v
THIS LETTER OF CREDIT IS IN YOUR FAVOR TO COVER A LETTER OF GUARANTY
4HICH WE REQUEST YOU ISSUED IN FAVOR OF SOCIETE DE CHEMIN DE FER
URBAN DE TEHERAN ET BANLIEUE (S.C.F,U.T.B.) TO COVER ADVANCE PAY-
SENTS TO ZOKOR INTERNAT[ONAL, LTD., UNDER CONTRACT DATED 19

——m—

MARCH 1978 BETWEEN ZOKOR INTERNATIONAL, LTD., AND S.C.F.U.T.B, TQ

EXPTRE NO LATER IHAN 30 DAYS PRIOR TQ INITIAL EXPIRY DATE OF THIS
LETTER OF CREDIT TO YOU, AS NOTED BELOW,

DRAW BY TELEX PERMITTED, WITH DOCUMENTS FORWARDED WITHIN 30 DAYS,
DOCUMENTS TO BE: SIGHT DRAFT ON OURSELVES, SIGNED STATEMENT OF
S.C.F.,U.T.B, THAT ZOKOR INTERNATIONAL, LTD, HAS FAILED IN THE
PERFORMANCE OF ITS OBLIGATIONS UNDER STAGE 1 - TRAINS OF THE
CONTRACT DATED MARCH 19,1378 WITH S.C.F.U. T 3., AND SIGNED STATE=-
MENT OF HERCANTILE BANK OF IRAN AND hOLLAND THAT IT HAS PAID OUuT
A LIKE AMCGUNT UNOER ITS LETTER OF GUARANTY,

THIS LETTER OF CREDIT IS VALID UP TO THE LAST BUSINESS HOUR OF
OCTOBER 19,1979 AND WILL BE EXTENDABLE AT YOUR TELEX REQUEST
WITHOUT FURTHER DOCUMENTATION BUT REGARDLESS OF ABOVE THIS LETTER
OF CREDIT WILL EXPIRE AND SHALL BE RETURNED PRCMPTLY UPON THE
RETURN OF YQUR LETTER OF GUARANTY TO YOU BY S.C.F.U,T.B. PURSUANT
TO PIECE 5, ARTICLE 34 OF THE ABOVE REFERENCED CONTRACT,

WRITTEN REQUEST BY S.C.F.U.T.B. FOR EXTENSION OF YOUR LETTER OF
GUARANTY WHICH STATE QUOTE TEMPORARY RECEPTION PURSUANT TO ARTICLE
34, PIECE 5, CONTRACT DATED MARCH 19,1978 HAS NOT TAKEN PLACE AS OF
THIS DATE UNQUOTE ARE TQ BE HONORED WITHOUT REFERRAL TO US FOR AP=- ‘
PROVAL HOWEVER FORWARD SUGH DOCUMENTATION TO US FOR INFORMATION ‘
PURPOSES AFTER THE EXTENSION HAS BEEN GRANTED. |F THE EXTENSION

IS NOT ACCEPTABLE TO THE APPLICANT WE SHALL NOTIFY YOU BY TESTED
CABLE THAT WE ELECT NOT TO CONSIDER THIS LETTER OF CREDIT RENEWED
FOR ANY SUCH ADblTlONAL PERIOD. UPON RECEIPT BY YOU OF SUCH NOTICE
YOU WILL HAVE PERIOD OF 90 DAYS DURING WHICH YCU MAY DRAWN HEREUNDER
BY MEANS OF YQUR DRAFTS ON US AT SIGHT ACCOMPANIED BY YQUR WRITTENW
CERTIFICATION THAT THE BANK GUARA%TEE EXEL.UTED BY YOU lS STILL OUT—

o oA T AREVRN WK A W e e e e e

\2¢



CABLE THAT WE ELECT NOT TO CONSIDER THIS LEIIER OF GKEUII KENZWEL
FOR ANY SUCH ADDITIONAL PERIOD. UPON RECEIPT BY YOU OF SUCH NOTICE
“YOU WILL HAVE PERIOD OF 90 DAYS DURING WHICH YCU MAY DRAWN HEREUNDER
3Y MEANS OF YOUR DRAFTS ON US AT SIGHT ACCOMPANIED BY YOUR WRITTEWN
CERTIFICATION THAT THE BANK GUARANTEE EXECUTED BY YOU IS STILL OUT-

STANDING AND THAT THE PROCEEDS OF YQUR DRAFT WILL BE RETAIWED AWD
USED 3Y YOU TO MEET ANY PAYMENTS WHICH YOU MIGHT THEREAFTER 5E
REQUIRED TO MAKE UNDER YOUR BOND,

WE AGREE TO REIMBURSE MERCANTILE BANK OF IRAN AND HOLLAND UPON RE=-
CEIPT OF THEIR AUTHENT ICATED CABLE ADVISING NEGOTIATION AND RECITING
THE STATEMENT.AS SHOWN ABOVE AND CERTIFYING THAT THE CERTIFICATION
STATEMENT |S BEING FORWARDED TO OURSELVES BY REGISTERED AIRMAIL,

ANY REQUEST BY S:C.F.U.T.B. FOR EXTENSION OF YQUR LETTER OF
GUARANTEE, WHICH DO NOT RECITE QUOTE TEMPORARY RECEPTION PURSUANT
TQ ARTICLE 34, PIECE 5, CONTRACT DATED MARCH 19,1978 HAS NOT
TAKEN PLACE AS. OF THIS DATE UNQUOTE ARE TO BE REFERRED TO UusS

FOR REVIEW PRIOR TO REPLY. TO THEM.

A3

YOUR LETTER OF GUARANTY MAY BE ISSUED IN THE FARSI LANGUAGE,USING
THE DUAL ENGLISH/FARS!| PRESENTATION METHOD, |F MERCHANTILE BANK OF
IRAN AND HOLLAND IS REQUIRED TO DO SO,

PLEASE NOTIFY MASHINHAYE RAHSAZI CO., ATTENTION M. KHANF, TELEPHOWE
31-4001 UPON ESTABLISHMENT OF THE LETTER OF CREDIT. WNOTE: ALL BARK
CHARGES ARE FOR ACCOUNT OF APPLICAWT.

WE ENGAGE WITH DKAWERS AND/OR 3QNAFIDE HOLDERS THAT DRAFTS
DRAWN AdD NEGOTIATED IN CONFORMITY WITH THE TERMS OF THIS
CREDIT WILL BE DULY HONORED ON PRESENTATION AND THAT DRAFTS
ACCEPTED WITHIN THE TERMS OF THIS CREDIT WILL BE DULY HONORED
AT MATURITY. THE AMOUNT OF EACH DRAFT MUST BE ENDORSED BY THE
NEGOT IATING BANK

THIS CREDIT IS SUBJECT TO U.C.P. PUBLICATION NO; 290. THIS
CABLE IS THE OPERATIVE INSTRUMENT IN ACCORDANCE WITH ARTICLE
4C PUBLICATION 290 AND NO MAIL CONFIRMATION WILL FOLLOW,

IMPORT L/C IBD 1552 P, BRAUN/ML‘-

END
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FROM: THEVFIRST NAT‘ONAL BANK OF CHICAGO, CHICAGO) ILLINOQIS

NOVEMBER 2,1978

‘MERCHANTILE BANK OF IRAN AND HOLLAND.
- TEHERAN, IRAN
e . 8(\

OPenzu KRRz VOCABLE
YOURSELVES- ACCULNT

@ 1ARCH

SARL - \
m_ﬁr“Au’OVPA’IuJ 3Y THz FOLLOWING DOCUMENTS,
i 13 FeBpusry 19g0 ( \Yan I )

" THIS LETTER OF CREDIT IS IN YOUR FAVOR TO COVER A LETTER OF GUARANTY
WHICH WE REQUEST YOU ISSUED IN FAVOR OF

URBAN DE_TEHERAN ET BANL IEUE SSiCIFIUiTlﬁ-m-IQ COVER ADVANCE PAY~
———————

ﬁ:: MEHTS TO ZOKOR INTERNATIONAL, LTD,, UNDER CONTRACT DATED 1o
CSE—— ---.---....--i---‘ i SRS = -
MARCH 1978 BETWEEN ZOKOR INTERNATIONAL, LTD. AND S,C,F.U,T.B. TO
L - ‘

EXPIRKE NO LATER THAN 30 DAYS PRIOR TO INITIAL EXPIRY DATE OF THIS
LETTER OF CREDIT TO YOU, AS NOTED BELOW,

DRAW BY TELEX PERMITTED, WITH DOCUWENTS FORWARDED WiITHIN 30 DAYS,
DOCUMENTS TO BE: SIGHT DRAFT ON OURSELVES. SIGNED STATEME~T oF
S.C.F.U.T.B. ‘THAT ZOKOR INTERNATIONAL, LTD. HA3 FAILED IN ThLE
PERFORMANCE OF ITS OBLIGATIONS UNDER STAGE 23 = TRAINYS OF Th:
COWTRACT DATED MARCH 19,1978 WITH S.C.F.U.T.B. AND SIGLED STATE-
VENT OF MERCANTILE BANK OF IRAN AND HOLLAND THAT IT HAS PAIL OUT

A LIKE AYOUIT UHDER ITS LETTZR OF SlAna TV, \22



ERGE

THIS LETTer CF CREDIT I3 VALID WP TO ThE LAST 3UST.d3 Hulh uF
Am.n 12, 1’7)3_ ANu ~ILL 28 SXTa.duAsle AT YOur TELEX hReulesT
JlThOUT FunTrZn LOCLHENTATION S5LT htuAnDLuDu IR ALdVe THis LaTTEhR
QF CREDIT §iLL GXPIRE Au ShALL BE nETURJﬁD»DRO PTLY LPU 1 TiE
RETURMN Or YOUR LETTER OF GUARANTY TO YOU BY S.C.F.U.T,3., FU<3LA.D
TO PIECE 5, ARTICLE 34 OF THE ABOVE REFERENCED CONTRACT,.

AR [TTEN REQUEST BY S,C.F.U.T.3. FOR EXTENSIQN OF YOUR LETTER OF °
JUARANTY WHICH STATE QUATE TEMPORARY RECEPTION PURSUANT T ARTICLE

34, PIECE 5, CONTRACT DATED MARCH 19,1978 HAS NOT TAKEN PLACE AS OF

THIS DATE UNQUOTE ARE TO BE HONORED wITHOUT REFERRAL TO US FOR AP-
PROVAL HOWEVER FORWARD SUCH DOCUMENTATION TO US FOR INFORMAT QW
PURPOSES AFTER THE EXTENSION HAS BEEN GRANTED, IF THE EXTENSION

IS NOT ACCEPTABLE TO THE (APPLICANT WE SHALL NOTIFY YOU BY TESTED
CABLE THAT WE tLECT NOT TO CONSIDER THIS LETTER OF CREDIT RENEWED
FOR ANY SUCH ADDITIONAL PERIOD¢ UPON RECEIPT BY YOU OF SUCH NOTICE
YOU WILL HAVE PERIOD OF 90 LAYS DURING WHICH YOU MAY DRAWN HEREUNDER

BY MEAWS OF YOUR DRAFTS ON US AT SIGHT ACCOMPANIED BY YOUR WRITTE

CERTIFICATION THAT THE BANK GUARANTEE EXECUTED BY YOU IS STILL OUT=-
STANDING AND THAT THE PROCEEDS OF YOUR DRAFT WwILL BE RETAIHNED A:D
JUSED 3Y YOU TO MEET ANY PAYutJTo JHICH YOU iIGHT THEREAFTER w&
REQUIRED TO MAKE UNDER YOUR BOND.

JE AGRcc TO RelrisURSE verRCANTILE 3ANK OF IRAN Awug nQLLAWD CPUN ni=
CEIPT OF Tnhalr AUTHEWTICATZD CABLE ALVISIAG neQUTIATION Al n&lITIH .G
ThHe OSTATGHzwT AS SkOwn ASOVE AwD CERTIFYIHG THAT THS CERTIFICATIO
STATeHENT IS BEING FORMARDEQ TO ObRSELVES BY REGISTERZD AIRIAIL,

ANY REQUEST BY S.C.F.U,T.B. FOR EXTENSION OF YOUR LETTER OF
GUARANTEE, WHICH DO NOT RECITE QUOTE TEMPORARY RECEPTION PURSUANT
TO ARTICLE 34, PIECE 5, CONTRACT DATED MARCH 19,1978 HAS NOT
TAKEN PLACE AS OF THIS DATE UNQUOTE ARE TO BE REF:RRHD TO US

FOR REVIEW PRIOR TO REPLY TO THEM.

YOUR LETTER OF GUARANTY MAY BE ISSUED IN THE FARSI| LANGUAGE,USING
THE DUAL ENGLISH/FARS! PRESENTATION METHOD, I|F MERCHANTILE BANK OF
IRAN AND HOLLAND IS REQUIRED TO DO SoO.

PLEASE NOTIFY MASHINHAYE RAHSAZI CO,, ATTENTION M, KHAwI, TELEPHOWE
31-4001 UPON ESTABLISHMENT OF THE LETTER OF CREDIT. NOTE: ALL BANK
CHARGES ARE FOR ACCOUNT OF APPLICANT,
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WE ENGAGE WITH DRAWERS AND/OR BOHAFID HOLOERS THAT DRAFTS
DRAWN AND NEGOTIATED IN CONFORMITY WITH THE TERNS OF THIS
CREDIT WILL BE DULY HONORED ON PRESEWTATIOw Auu ThAT URAFTS
ACCEPTED WITHIN THE TERMS OF THIS CREDIT wILL BE DULY hOnNCREu
AT MATUKITY, THE AMOUNT OF EACH DRAFT MUST LE ENDCRSEL oY Tre
NEGOTIATI.IC BAK,

THIS CREDIT IS SUBJECT TO U.C.P, PUBLICATION NO, 290. THIS
CABLE IS THE OPERATIVE INSTRUMENT IN ACCORDANCE WITH ARTICLE
4C PUBLICATION 290 AND 'NO MA1L CONFIRMATION WILL FOLLOW.

IMPORT L/C IBD 1552 P,BRAUN/ML

END |
5 NAT IONAL CGO A

&
213204 TEJA IR
MMMMM

\Z4




EMBASSY OF THE
UNITED STATES OF AMERICA

March 1, 1985

Judge Karl-Heinz Bockstiegel
Chairman, Chamber One

Judge Willem Riphagen
Chairman, Chamber Two

Iran-U.S. Claims Tribunal
Parkweg 13
The Hague

Dear Sirs,

The United States of America, one of the respondents
in Case Nos. 602, 604, 896, and 898, hereby consents to the
dismissal of such cases if such cases are dismissed in
accordance with the terms and conditions of a Settlement
Agreement dated 21 December, 1984, by and between Keevan D
Morgan, as Trustee and Assignee for the Benefit of the
Creditors of Zoker International, Ltd., the claimant in Case
No. 254 and Societe Du Chemin de Fer Urbain de Teheran et de sa
Banlieue, the respondent in Case No. 254. In this regard, the
Government of the United States does not request or seek to
recover from the claimant in case Nos. 602, 604, 896, and 898
its costs and expenses incurred in connection with these cases.

TP Rk
John R. Crook

Agent of the United States
Iran-U.S. Claims Tribunal

\2 2



N FIRST CH|CAGO . One First National Plaza

‘;zj The First National Bank of Chicago ‘I(':gllecsgghg’“?%82)6(;2;94000

BEFORE
IRAN-UNITED STATES CLAIMS TRIBUNAL

KEEVAN D. MORGAN

ASSIGNEE FOR THE BENEFIT OF
CREDITORS OF ZOKOR
INTERNATIONAL, LTD.,

CLAIMANT, CHAMBER THREE

V. CASE NO. 254.
SOCIETE DU CHEMIN' DE FER
URBAIN DE TEHRAN ET DE SA
BANLIEUE AND THE GOVERNMENT
OF ISLAMIC REPUBLIC OF IRAN,

RESPONDENTS.

Dear Sirs:

Zokor International, Ltd., the original Claimant in Case No. 254,
called.The First National Bank of Chicaéo ("FNBC") to issue for the
benefit of Mercantile Bank of Iran and Holland ("MBIH") Letters of
Credit Nos. GT 6426, GT 6184, GT 6185, GT 6407, GT 6404, GT 6636, GT
6409, GT 6406, GT 6621, GT 6323, GT 6635, GT 6410, GT 6405, GT 6408,
GT 6186, GT 6424, GT 6637, and GT 6187 ("Letters of Credit"). Bank
Tejarat, the purported successor in title to MBIH, has filed
Statements of Claim Nos. 602, 604, 896 and 898 with the Tribunal
alleging, among other things, that FNBC wrongfully refused payment
under the Letters of Credit. FNBC expressly has denied and continues
to deny any liability to Bank Tejarat or to any other party on the
Letters of Credit and further has stated and continues to state that

each of the Letters of Credit has expired and been cancelled.

e \2 4



@ FIRST CH|CAGO Continuing our letter of February 14, 1985

The First National Bank of Chicago
Sheet no. 2

FNBC has been advised by RKeevan D. Morgan, Assignee for the benefit
of the creditors of Zokor International, Ltd. ("Assignee") the Claimant
in Case No. 254, that Assignee has entered into a Settlement Agreement
with METRO dated 21 December 1984 ("Settlement Agreement”). Pursuant to
Paragraph 14 of the Settlement Agreement, METRO, on behalf of Bank
Tejarat has agreed, subject to the terms of such Paragraph, to release
and discharge Zokor, the Claimant in Case No. 254,:and the Respondents
in Case Nos. 602, 604, 896 and 898, from any and all obligations, duties
and liabilities, if any, in connection with the Letters of Credit.
Pursuant to Paragraph 16 of the Settlement Agreement, METRO has agreed
to cause Bank Tejarat to deposit with the Tribunal the original tested
telexes and other relevant documentation establishing the Letters of
Credit and a letter from Bank Tejarat to the Tribunal authorizing the
Tribunal to dismiss with prejudice Case Nos. 602, 604, 896 and 898 in
accordance with the provisions of Paragraph 1l4; and such letter, as and
when it becomes operative in accordance with Paragraph 14, whether in
whole or in part, shall constitute a full and effective discharge and
release of FNBC from any and all obligations, duties and liabilities, if
any, in connection with the cancelled Letters of Credit and any

previous, existing or future attempts to draw or claim thereunder.

In order to effectuate the above, the Claimant is required to submit
to the Tribunal, among other things, a letter from FNBC to the Tribunal
waiving any claim it might have against Bank Tejarat or MBIH or METRO in
respect of the Letters of Credit or the related Letters of Guarantee

identified in Paragraphs 15 and 16 of the Settlement Agreement or

V24



FIRST CHICAGO Continuing our letter of February 14, 1985

The First National Bank of Chicago
Sheetno. 3

arising out of the demands for payment made by Bank Tejarat on the

Letters of Credit and in connection with Case Nos. 602, 604, 896 and 898.

In consideration of the above and Ehe Settlement Agreement, FNBC,
without admitting any liability on any of the Letters of Credit and
without admitting or consenting to the jurisdiction of the Tribunal over
such Cases, and without waiving any right to contest such jurisdiction,

hereby waives, discharges and releases Bank Tejarat, METRO and MBIE from:

1. each and every obligation in connection with, or any claim in
respect of, each of the Letters of Guarantee and Letters of Credit
that are released and cancelled in accordance with the provisions of
Paragraphs 14, 15 and 16 of the Settlement Agreement, such waiver,
discharge and release becoming operative with respect to each Letter
of Guarantee and Letter of Credit only as and when each such Letter

of Guarantee and Letter of Credit is so released and cancelled, and

2. each and every obligation in connection with, or any claim in
respect of or damages sustained in connection with, Case Nos. 602,
604, 896 and 898, such waiver, discharge and release becoming
operative with respect to each Case only as and when each such Case

is dismissed pursuant to Paragraph 14 of the Settlement Agreement.

THE FIRST NATI(ZNAL BANK OF CHICAGO
A\ ,

/ i
’ ‘,, \t“x g
/L:“ l/’ 7 v

Dated: February 14, 1985
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WRITTEN REQUEST BY S.C.F.U.T.B. FOR EXTENSION OF YOUR LETTER OF

' GUARANTY WHICH STATE QUOTE TEMPORARY RECEPTION PURSUANT TO ARTICLE

34, PIECE 5, CONTRACT DATED MARCH 19,1978 HAS NOT TAKEN PLACE AS OF
THIS DATE UNQUOTE ARE TO BE HONORED WITHOUT REFERRAL TQ US FOR AP=-
PROVAL HOWEVER FORWARD SUCH DOCUMENTATION TO US FQR INFORMATION
PURPOSES AFTER THE EXTENSION HAS BEEN GRANTED. |IF THE EXTENSION

IS N@T ACCEPTABLE TO THE APPLICANT WE SHALL NOTIFY YOU BY TESTED

GLABLE THAT WE ELECT NOT TO CONSIDER THIS LETTER OF CREDIT RENEWED
T RORTANY SUCHTADD TTTURAT PERTOU,

- YOU WILL HAVE PERIOD OF 30 DAYS DURING WHICH YOU MAY DRAWN HEREUNDER
'BY MEANS OF YOUR DKAFTS ON US AT SIGHT ACCOMPANIED BY YOUR WRITTEWN
CERTIFICATION THAT THE BANK GUARANTEE EXECUTED BY YOU IS STILL ouT-
STANDING AND THAT THE PROCEEDS OF YOUR DRAFT WILL BE RETAINED AND
USED BY YOU TO MEET ANY PAYMENTS WwHICH YOU MIGHT THEREAFTER &E
REQUIRED TO MAKE UWUER YOUR BOwo,

W& AGREE TO Rz IMBURSE MERCANTILE BANK OF |RAN AND HOLLAND UPQN RE=-
CEIPT OF THEIR AUTHENTICATED CABLE ADVISING NEGOTIATION AND RECITING
THE STATEMENT AS SHOWN ABOVE AND CERTIFYING THAT THE CERTIFICATION
STATEMENT IS BEING FORWARDED TO QURSELVES BY REGISTERED AIRMAIL,

ANY REQUEST BY S.C.F.U.T.B. FOR EXTENSION OF YOUR LETTER OF
GUARANTEE, WHICH DO NOT RECITE QUOTE TEMPORARY RECEPTION PURSUANT
TO ARTICLE 34, PIECE 5, CONTRACT DATED MARCH 19,1978 HAS NOT

TAKEN PLACE AS OF THIS DATE UNQUOTE ARE TO BE REFERRED TO US

FOR REVIEW PRIOR TO REPLY TO THEM.

YOUR LETTER OF GUARANTY MAY BE ISSUED IN THE FARS| LANGUAGE,USING
THE DUAL ENGLISH/FARS| PRESENTATION METHOD, IF MERCHANTILE BANK OF
[RAN AND HOLLAND IS REGUIRED TO DO SO.

PLEASE NOTIFY MASHINHAYE RAHSAZI CO., ATTENTION M, KHANI, TELEPHONE
31-4001 UPON ESTABLISHMENT OF THE LETTER OF CREDIT. NOTE: ALL BANK
CHARGES ARE FOR ACCOUNT OF APPLICANT.

W4E ENGAGE WITH DRAWERS AND/OR BONAFIDE HOLDERS THAT DRAFTS
DRAWN AND WEGOTIATED IN CONFORMITY WITH THE TERMS OF THIS
CREDIT WILL BE DULY HOWORED ON PRESENTATION AND THAT DRAFTS
ACCEPTED WITHIN THE TERMS OF THIS CREDIT WILL BE DULY HONORED
AT MATURITY. THE AMOUNT OF EACH DRAFT MUST BE ENDORSED BY THE
NEGOT | AT ING BANK,

THIS CREDIT IS SUBJECT TO U.C.P, PUBLICATION NO. 290. THIS
CABLE iS THE. OPERATIVE INSTRUMENT IN ACCORDANCE WITH ARTICLE
4C PUBLICATION 290 AND NO MAIL CONFIRMATION WILL FOLLOW.

PR RECE TPT BY YOU TF SUCh “WoTTCE—

Ww?
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NAT IONAL CGO B |
FROM3 (Eg FIRST NATIONAL BANK OF CHICAGO, CHICAGO) ILLINGIS

l ‘\\\Ei?QAILxQ LAV
NOVEMBER 1,1978 RS
' ) [N CZ@Audzb
FERCHANTILE BANK OF [RAN AiQ HOLLAND T SisyT T
TEHERAN, [RAN v Delf=30
. ‘ -

R 48 19 <§‘7 . .55—'
/5/\‘0..) (7 Dop)aties /‘77‘7///1 123 YT

OPENED IRREYOCABLE CREDIT G.T, 6636F USDLRS 430,000. FAVOR
YOURSELVES /ACCOUNT ZOKOR INTERNAT IONAL, LTD., AURORA, ILLINOIS
EXPIRING OCTOBER 19,1979 DRAFTS DRAWN AT SIGHT ON OURSELVES
ACCOMPANIED BY TGE FOLLOWING DOCUMENTS. |

Qearv, v |
THIS LETTER OF CREDIT IS IN YOUR FAVOR TO COVER A LETTER OF GUARANTY

NHICH WE REQUEST YOU ISSUED IN FAVOR OF SOCIETE DE CHEMIN DE FER
URBAN DE TEHERAN ET BANLIEUE (S.C.F.U.T.B.) TO COVER ADVANCE PAY=

MENTS TO ZOKOR |INTERNATIONAL, LTD., UNDER CONTRACT DATED 19

MARCH 1378 BETWEEN ZOKOR INTERNATIONAL, LTD. AND S.C.F.U.T.B. TQ

EXPIRE NO LATER THAN 30 DAYS PRIQR.TQ INITIAL EXPIRY DATE OF THIS
LETTER OF CREDIT TO YOU, AS NOTED BELOW.

DRAW BY TELEX PERMITTED, WITH DOCUMENTS FORWARDED WITHIN 30 DAYS.
DOCUMENTS TO BE: SIGHT DRAFT ON OURSELVES, SIGNED STATEMENT OF
S.C.F.U,T.B. THAT ZOKOR INTERNATIONAL, LTD, HAS FAILED IN THE
PERFORMANCE OF ITS OBLIGATIONS UNDER STAGE 1 = TRAINS OF THE
CONTRACT DATED MARCH 19,1978 WITH S.C.F.U.T.3. AND SIGNED STATE-
MENT OF MERCANTILE BARK OF [RAN AND ROLLAND THAT IT HAS PAID OUuT
A LIKE AMOUNT UNDER ITS LETTER OF GUARANTY,

wq
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THIS CREDIT IS SUBJECT TO U.C.P, PUBLICATION NO. 290. THIS .
CABLE |S THE OPERATIVE [INSTRUMENT I[N ACCORDANCE WITH ARTICLE

4C PUBL ICATION 290 AND NO MAIL CONFIRMATION Wikl FOLLOW.

IMPORT L/C IBD 1552 P.BRAUN/ML
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" ERCHANTILE BANK OF IRAN Aif
_ TEHERAN, IRAN

HOLLAND -;ji—-~»7w;7;:3lﬂu .
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OPENED IRREYOCABLE CREDIT G.T. 6636F USDLRS 430,000. FAVOR
YOURSELVES /ACCOUNT ZOKOR INTERNATIONAL, LTD., AURORA, ILLINOIS.
EXPIRING QCTOBER 19,1979 DRAFTS DRAWN AT SIGHT ON OURSELVES
accompaN1ED BY TjE FoLLOWING DOCUMENTS.

Qearv, v |
THIS LETTER OF CREDIT IS IN YOUR FAVOR TO COVER A LETTER OF GUARANTY
WHICH WE REQUEST YOU ISSUED IN FAVOR OF SOCIETE DE CHEMIN DE FER
URBAN DE TEHERAN ET BANLIEUE (S.C.F.U.T.B.) TO COVER ADVANCE PAY=

MENTS TO ZOKOR INTERNATIONAL, LTD., UNDER CONTRACT DATED 19

MARCH 1978 BETWEEN ZOKOR INTERNATIONAL, LTD. AND S.C.F.U,T,B, TO
EXPIRE NO LATER ' PRIQR TO _INITIAL EXPIRY DATE OF THIS

LETTER OF CREDIT TO YOU AS NOTED BELOW.

DRAW BY TELEX PERMITTED, WITH DOCUMENTS FORWARDED WITHIN 30 DAYS.
DOCUMENTS TO BE: SIGHT DRAFT ON OURSELVES, SIGNED STATEMENT OF
S.C.F.U.T.B. THAT ZOKOR INTERNATIONAL, LTD, HAS FAILED IN THE
PERFORMANCE OF ITS OBLIGATIONS UNDER STAGE 1 - TRAINS OF THE
CONTRACT DATED MARCH 19,1378 WITH S.C.F.U. T 3, AND SIGNED STATE=-

E4T OF MERCANTILE BANK UF IRAN AND hOLLAND THAT IT HAS PAID OUT
A LIKE AMGUNT UWNDER ITS LETTER OF GUARANTY,

THIS LETTER OF CREDIT IS VALID UP TO THE LAST BUSINESS HOUR OF
OCTOBER 19,1979 AND WILL BE EXTENDABLE AT YOUR TELEX REQUEST
WITHOUT FURTHER DOCUMENTATION BUT REGARDLESS OF ABOVE THIS LETTER
OF CREDIT WILL EXPIRE AND SHALL BE RETURNED PROMPTLY UPON THE
RETURN OF YOUR LETTER OF GUARANTY TO YOU BY S.C.F.U.T.B. PURSUANT
TO PIECE 5, ARTICLE 34 OF THE ABOVE REFERENCED CONTRACT,

WRITTEN REQUEST BY S.C.F.U,T.B. FOR EXTENSION OF YOUR LETTER OF
GUARANTY WHICH STATE QUOTE TEMPORARY RECEPTION PURSUANT TO ARTICLE
34, PIECE 5, CONTRACT DATED MARCH 19,1978 HAS NOT TAKEN PLACE AS OF
THIS DATE UNQUOTE ARE TQ BE HONORED WiITHOUT REFERRAL TO US FOR AP=
PROVAL HOWEVER FORWARD SUCH DOCUMENTATION TO US FOR INFQRMAT |ON
PURPOSES AFTER THE EXTENSION HAS BEEN GRANTED. IF THE EXTENS!ION

IS NOT ACCEPTABLE TO THE APPLICANT WE SHALL NOTIFY YOU BY TESTED
CABLE THAT WE ELECT NOT TO CONSIDER THIS LETTER OF CREDIT RENEWED
FOR ANY SUCH ADDITIONAL PERIOD. UPON RECEIPT BY YOU OF SUCH MOTICE
YOU ILL HAVE PERIOD OF 90 DAYS DURING WHICH YCU MAY DRAWN HEREUNDER
BY MEANS OF YOUR DRAFTS ON US AT SIGHT ACCOMPANIED BY YOUR wRITTEW
CERTIFICAT ION THAT THE BANK GUARANTEE E}(EL,UTED BY YOou IS STlLL OUT—

v acivs AN a as e P S e e e o —— .- R
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CABLE THAT WE ELECT NOT TOU CUNSIUDER THIS LEIIER UF CREUII RENEWEU
FOR ANY SUCH ADD I T IONAL PERIOD. UPON RECEIPT BY YOU OF SUCH NOTICE
‘YOU WILL HAVE PERIOD OF 90 DAYS DURING WHICH YCU MAY DRAWN HEREUNDER
3Y MEANS OF YOUR DRAFTS ON US AT SIGHT ACCOMPANIED BY YOQUR WRITTEN
CERTIFICATION THAT THE BANK GUARANTEE EXECUTED BY YOU IS STILL QUT=-

3TANDING AND THAT THE PROCEEDS OF YOUR DRAFT WILL BE RETAINED AiD
USED BY YOU TO MEET ANY PAYMENTS WHICH YOU MIGHT THEREAFTtR BE
REQUIRED TO MAKE UNDER YOUR BOND.

WE AGREE TO REIMBURSE MERCANTILE BANK OF IRAN AND HOLLAND UPON RE=-
CEIPT OF THEIR AUTHENTICATED CABLE ADVISING NEGOTIATION AND RECITING
THE STATEMENT.AS SHOWN ABOVE AND CERTIFYING THAT THE CERTIFICATION
STATEMENT IS BEING FORWARDED TO OURSELVES BY REGISTERED AIRMAIL.

ANY REQUEST BY S:C.F.U.T.B. FOR EXTENSION OF YQUR LETTER OF
GUARANTEE, WHICH DO NOT RECITE QUOTE TEMPORARY RECEPTION PURSUANT
TG ARTICLE 34, PIECE 5, CONTRACT DATED MARCH 19,1978 HAS NOT
TAKEN PLACE AS OF THIS DATE UNQUOTE ARE TO BE REFERRED TO US

FOR REVIEW PRIOR TO REPLY TO THEM,

k]

YOUR LETTER OF GUARANTY MAY BE ISSUED IN THE FARSI LANGUAGE,USING
THE DUAL ENGLISH/FARS! PRESENTATION METHOD, |F MERCHANTILE BANK OF
IRAN AND HOLLAND IS REQUIRED TO DO S0.

PLEASE NOTIFY MASHINHAYE‘RAHSAZI‘CO., ATTENTION M, KHANFR TELEPHONE
31-4001 UPON ESTABLISHMENT OF THE LETTER OF CREDIT. NOTEs: ALL BAiK
CHARGES ARE FOR ACCOUNT OF APPLICANWT.

WE ENGAGE WITH DKAWERS AND/OR 3QNAFIDE HOLDERS THAT DRAFTS
DRAWN AND NEGOTIATED IN CONFORMITY WITH THE TERMS OF THIS
CREDIT WILL BE DULY HONORED ON PRESENTATION AND THAT DRAFTS
ACCEPTED WITHIN THE TERMS OF THIS CREDIT WILL BE DULY HONORED
AT MATURITY. THE AMOUNT OF EACH DRAFT MUST BE ENDORSED BY THE
NEGOT|ATING BANK.

THIS CREDIT (S SUBJECT TO U.C.P. PUBLICATION NO; 290. THIS
CABLE IS THE OPERATIVE INSTRUMENT IN ACCORDANCE WITH ARTICLE
4C PUBLICATION 290 AND NO MAIL CONFIRMATION WILL FOLLOW,

IMPORT L/C IBD 1552 P, BRAUN/ML"’ J,,af”"
- _ft/,(;l"J c 4)u//,
.rg,{;,,A,)

J—/:E:/oﬂ/
2

. END

NATIONAL CGO B
&

213204 TEJA IR

L B N




- \;

213204 TeJA IR
213204 TEJA [RCCCC
NATIOWAL CGO A

001 }TQPA&

951213704+

NAT IONAL CGO A

FROM: THE‘FIRST NATiONAL BANK OF CHICAGO, CHICAGO) ILLINOIS

NOVEMBER 2,1978

'MERCHANT ILE BANK OF IRAN AND HOLLAND.

TEHERAN, |RAN aq | (358962
<D

OPEwEy IRREVOCABLE CRED
YOURSeLVES - ACCULNT ZURUK TRk .
XP IR G tARCH 12,1730 DRAFTS DRAwWW AH SIGHT 04 OURSELVES
ACCOMPAILIRL/BY Th:'FOLLdWING DOCUIMENTS,

i €19 FeEBpusry 9g0 (\Yan JLT5 )
THIS LETTER OF CREDIT IS IN YOUR FAVOR TO COVER A LETTER OF GUARANTY
WHICH WE REQUEST YOU ISSUED IN FAVOR OF

URBAN DE ‘TEHERAN ET BAwhlEUE (S CoF U T B oddd COVER ADVANCE PAY—
L~ T

MENTS TO ZOKOR INTERNATIONAL, LTD UNDER CONTRACT DATED 10

o d’ -
MARCH 1978 BETWEEN ZOKOR INTEhNATIONAL, LTD., AND S.C,F.U,T.B. TO

EXPIKE NO LATER THAN 30 DAYS PRIOR TO INITIAL EXPIRY DATE OF THIS
LETTER OF CREDIT TO YOU, AS NOTED BELOW.

DRAW BY TELEX PERMITTED, WITH DOCUMENTS FORWARDED WITHIN 30 DAYS,
DOCUMENTS TO BE: SIGHT DRAFT ON OURSELVES. SIGNED STATENE T OF
S.C.F.U.T.B. THAT ZOKOR INTERNATIONAL, LTD. HA3 FAILED |4 TLC
PERFORMANCE OF ITS OBLIGATIONS UNDER STAGE 3 = TRAI4S OF Thi
CONTRACT DATED MAKCH 19,1978 WITH S.C.F.U,T.B3. AND SISNED STATE-
“ENT OF MERCANTILE BANK OF IRAN AND HOLLAND THAT IT HAS PAIL OUT



THIS LETTen CF CREDIT I3 VALID UP TO TheE LAST 3USH.wd3 hulhn UF
SARCH 12,1930 AGu WILL SE 2XTcduAsLe AT YOoun TelkeX kéyiesdT
AITHOUT FunTrga LOCULAENTATION SLT HECARDLCSS OROALOVE THls LiTTER
QF untOlT “ILL <<KPIRE Aup anALL B RETURY ED PROVPTLY LPo 1 T
RETURN Or YOUR L:TTtR OF GUARANTY TO YOU BY S,C.F.U,T,E, FLA3LAD
TO PIECE 5, ARTICLE 34 OF THE ABOVE REFERENCED CONTRACT,

ERGEL

WRITTEN REQUEST BY 3.C.F.U.T.B. FCR EXTENSIQN OF YOUR LETTER OF -
QUARANTY WHICH STATE QUOTE TEMPORARY RECEPTION PURSUANT T ARTICLE
34, PIECE 5, CONTRACT DATED MARCH 19,1978 HAS NOT TAKEN PLACE AS OF
THIS DATE UNGUOTE ARE TO BE HONORED wITHOUT REFERRAL TO US FOR AF=
PROVAL HOWEVER FORWARD SUCH DOCUMENTATION TO US FOR [NFORMAT 10
PURPOSES AFTER THE EXTENSION HAS BEEN GRANTED, IF THE EXTENSION

IS NOT ACCEPTABLE TO THE APPLICANT WE SHALL NOTIFY YOU BY TESTED
CABLE THAT WE_ELECT WOT TO CONSIDER THIS LETTER OF CREDIT RENEWED
FOR ANY SUCH ADDITIONAL PERIODg UPON RECEIPT BY YOU OF SUCH NOTICE
YOU WwILL HAVE PERIOD OF 90 DAYS DURING WHICH YOU MAY DRAWN HEREUNDER
'BY MEAJS OF YOUR DRAFTS ON US AT SIGHT ACCOMPANIED BY YOUR WRITTEN
CERTIFICATION THAT THE BANK GUARANTEE EXECUTED BY YOU IS STILL OUT=
STANDING AND THAT THE PROCEEDS OF YOUR DRAFT WILL BE RETAINED AiiD
USED BY YOU TO HEET ANY PAYHEWTS WHICH YOU i41GHT THEREAFTER of
REQUIRED TO MAKE UNDER YOUR 30WND.

Je AGRee TO RelrisURSE meRCANTILE 3A4K OF IKAN Awnu nOLLAWL UPUN ni-
CSIPT OF Tralr AUTREWTICATZD CA3LeE ALVISIANG NeGUTIATION Awu n2liTH .G
ThHe STATZHesT AS SkOWN AZCVE AwD u:RTIFYIﬁC THAT THE CERTIFICATIO
STATZHMEMWT IS 2EING FORMARDED T0 OURSELVES BY REGISTERZD AIRIAIL,

ANY REQUEST BY S.C.F.,U.T.B. FOR EXTENSION OF YOUR LETTER OF
GUARANTEE, WHICH DO NOT RECITE QUOTE TEMPORARY RECEPTION PURSUANT
TO ARTICLE 34, PIECE 5, CONTRACT DATED MARCH 15,1978 HAS NOT
TAKEN PLACE AS OF THIS DATE UNQUOTE ARE TO BE REF:RRHD TO US

FOR REVIEW PRIOR TO REPLY TO THEM.

YOUR LETTER OF GUARANTY MAY BE ISSUED IN THE FARSI| LANGUAGE,USIANG
THE DUAL ENGLISH/FARS! PRESENTATION METHOD, |F MERCHANTILE BANK OF
I[RAN AND HOLLAND IS REQUIRED TC DO SO.

PLEASE NOTIFY MASHINHAYE RAHSAZI CO., ATTENTION M, KHAw|, TELEPHKOWE
31-4001 UPON ESTABLISHMENT OF THE LETTER OF CREDIT. NOTE: ALL BANK
CHARGES ARE FOR ACCOUNT OF APPLICANT,

- —————— - e —— o s e e e e+ e @ s
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WE ENGAGE WITH DRAWERS AND/OR BOWAFID HOLDERS THAT DRAFTS

DRAWN AND NEGOTIATED 13 CONFORMITY WITH THE TERNS OF TRIS
CREDIT WILL BE DULY HONORED ON PRESEWTATIOW Al ThAT URAFTS
ACCEPTED WITHIN THE TERMS OF THIS CREDIT wILL BE DULY HONDREL
AT MATURITY, THE AMOUNT OF EACH DRAFT MUST LE ENLOKSEL oY Trne

NEGOT IATI.IC BANK,

THIS CREDIT IS SUBJECT_IO U.C.P. PUBLICATION NO, 290. THIS
CABLE IS THE OPERATIVE INSTRUMENT IN ACCORDANCE WITH ARTICLE
4C PUBLICATION 290 AND 'NO MA{iL CONFIRMATION WlLL FOLLOW,

IMPORT L/C 1BD 1552 P,BRAUN/ML ’.////:
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TRANSLATION

In the name of God
Islamic Republic of Iran
Bank Tejarat

No. 1714/4197
Date: 15/11/1363 (4.2.85)

Ig: Iran-U.S. Claims Tribunal
The Hague

Case No. 254 - Chamber 3

SUBJECT: Settlement Agreement (hereinafter "Agreement") between the Urban
" Railway Company of Tehran and Its Suburbs (hereinafter "Metro")
and Zokor International Limited (hereinafter "Zokor") in
connection with statements of claim Nos. 602, 604, 896 and 898
of Bank Tejarat against First National Bank of Chicago.

With reference to the above Agreement and in connection with the carrying out
of the provisions of Articles 14, 15 and 16 of the said Agreement, Bank
Tejarat hereby delivers to Metro the originals of tested telexes and other
documents relating to the establishment of 18 Letters of Credit by First
National Bank of Chicago, Chicago, on the basis of which Bank Tejarat
(previously Mercantile Bank of Iran and Holland) has issued 18 bank
guarantees to Metro. Metro is hereby required to submit the said documents,
in trust, to the Tribunal.

This Bank hereby authorises Your Tribunal to gradually cancel the said
Letters of Credit in accordance with the provisions of Article 14 of the
Agreement, and return the same to the Claimant in Case 254. Once all the
Letters of Credit of First National Bank of Chicago are returned, Your
Tribunal will terminate. cases 602, 604, 896 and 898 and cancel the original
copies of the Letters of Guarantee of Bank Tejarat and return the same to our

Bank.

In the event all or any of the said Letters of Credit will not be released
and cancelled, due to non-performance of the obligations of Zokor mentioned
in this Agreement, then Your Tribunal shall return the original copies of the
said Letters of Credit and documents submitted to it to Bank Tejarat.

BANK TEJARAT

Seyd Taghi Sharestani
(Member of the Board of Directors)
(Signed)

Pp: Sohrab Salehi )
(Manager of International Affairs)

(Signed)
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EMBASSY OF THE
UNITED STATES OF AMERICA

March 1, 1985

Judge Karl-Heinz Bockstiegel
Chairman, Chamber One

Judge Willem Riphagen
Chairman, Chamber Two

Iran-U.S. Claims Tribunal
Parkweg 13
The Hague

Dear Sirs,

The United States of America, one of the respondents
in Case Nos. 602, 604, 896, and 898, hereby consents to the
dismissal of such cases if such cases are dismissed in
accordance with the terms and conditions of a Settlement
Agreement dated 21 December, 1984, by and between Keevan D
Morgan, as Trustee and Assignee for the Benefit of the
Creditors of Zoker International, Ltd., the claimant in Case
No. 254 and Societe Du Chemin de Fer Urbain de Teheran et de sa
Banlieue, the respondent in Case No. 254. In this regard, the
Government of the United States does not request or seek to
recover from the claimant in case Nos. 602, 604, 896, and 898
its costs and expenses incurred in connection with these cases.

1IC Rk
John R. Crook

Agent of the United States
Iran-U.S. Claims Tribunal
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2 FIRST CHICAGO - One st Nationa Piaza
T . icago. lilinois 60670
=/ The First Nationai Bank of Chicago Teiephone: (312) 732-4000

BEFORE
IRAN-UNITED STATES CLAIMS TRIBUNAL

KEEVAN D. MORGAN

ASSIGNEE FOR THE BENEFIT OF
CREDITORS OF ZOKOR
INTERNATIONAL, LTD.,

CLAIMANT, CHAMBER THREE

V. CASE NO. 254.
SOCIETE DU CHEMIN' DE FER
URBAIN DE TEHRAN ET DE SA
BANLIEUE AND THE GOVERNMENT
OF ISLAMIC REPUBLIC OF IRAN,

RESPONDENTS.

Dear Sirs:

Zokor International, Ltd., the origiﬁal Claimant in Case No. 254,
called.The First National Bank of Chicaéo ("FNBC") to issue for the
benefit of Mercantile Bank of Iran and Holland ("MBIH") Letters of
Credit Nos. GT 6426, GT 6184, GT 6185, GT 6407, GT 6404, GT 6636, GT
6409, GT 6406, GT 6621, GT 6323, GT 6635, GT 6410, GT 6405, GT 6408,
GT 6186, GT 6424, GT 6637, and GT 6187 ("Letters of Credit"). Bank
Tejarat, the purported successor in title to MBIH, has filed
Statements of Claim Nos. 602, 604, 896 and 898 with the Tribunal
alleging, among other things, that FNBC wrongfully refused payment
under the Letters of Credit. FNBC expressly has denied and continues
to deny any liability to Bank Tejarat or to any other party on the
Letters of Credit and further has stated and continues to state that

each of the Letters of Credit has expired and been cancelled.
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@ FIRST CHICAGO Continuing our letter of February 14, 1985

The First National Bank of Chicago
» Sheet no. 2

FNBC has been advised by Reevan D. Morgan, Assignee for the benefit
of the creditors of Zokor International, Ltd. ("Assignee") the Claimant
in Case No. 254, that Assignee has entered into a Settlement Agreement ‘
with METRO dated 21 December 1984 ("Settlement Agreement”). Pursuant to
Paragraph 14 of the Settlement Agreement, METRO, on behalf of Bank
Tejarat has agreed, subject to the terms of such Paragraph, to release
and discharge Zokor, the Claimant in Case No. 254, and the Respondents
in Case Nos. 602, 604, 896 and 898, from any and all obligations, duties
and liabilities, if any, in connection with the Letters of Credit.
Pursuant to Paragraph 16 of the Settlement Agreement, METRO has agreed
to cause Bank Tejarat to deposit with the Tribunal the original tested
telexes and other relevant documentation establishing the Letters of
Credit and a letter from Bank Tejarat to the Tribunal authorizing the
Tribunal to dismiss with prejudice Case Nos. 602, 604, 896 and 898 in
accordance with the provisions of Paragraph 14; and such letter, as and
when it becomes operative in accordance with Paragraph 14, whether in
whole or in part, shall constitute a full and effective discharge and
release of FNBC from any and all obligations, duties and liabilities, if
any, in connection with the cancelled Letters of Credit and any

previous, existing or future attempts to draw or claim thereunder.

In order to effectuate the above, the Claimant is required to submit
to the Tribunal, among other things, a letter from FNBC to the Tribunal
waiving any claim it might have against Bank Tejarat or MBIH or METRO in
respect of the Letters of Credit or the related Letters of Guarantee

identified in Paragraphs 15 and 16 of the Settlement Agreement or
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FIRST CHICAGO Continuing our letter of February 14, 1985

The First National Bank of Chicago

Sheetno. 3

arising out of the demands for payment made by Bank Tejarat on the

Letters of Credit and in connection with Case Nos. 602, 604, 896 and 898.

In consideration of the above and ﬁhe Settlement Agreement, FNBC,
without admitting any liability on any of the Letters of Credit and
without admitting or consenting to the Jjurisdiction of the Tribunal over
such Cases, and without waiving any right to contest such jurisdiction,

hereby waives, discharges and releases Bank Tejarat, METRO and MBIH from:

1. each and every obligation in connection with, or any claim in
respect of, each of the Letters of Guarantee and Letters of Credit
that are released and cancelled in accordance with the provisions of
Paragraphs 14, 15 and 16 of the Settlement Agreement, such waiver,
discharge and release becoming operative with respect to each Letter
of Guarantee and Letter of Credit only as and when each such Letter

of Guarantee and Letter of Credit is so released and cancelled, and

2. each and every obligation in connection with, or any claim in
respect of or damages sustained in connection with, Case Nos. 602,
604, 896 and 898, such waiver, discharge and release becoming
operative with respect to each Case only as and when each such Case

is dismissed pursuant to Paragraph 14 of the Settlement Agreement.

THE FIRST NATIONAL BANK OF CHICAGO
A .

L / ;
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Dated: February 14, 1985
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