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The Claimant, REVLON INCORPORATED on its own behalf and on 

behalf of its subsidiaries REVLON INTERNATIONAL CORPORATION, 

REVLON OVERSEAS CORPORATION, REVLON MANUFACTURING LIMITED 

AND REVLON S.A. (hereinafter referred to as "the Claimant") 

and Respondent, THE GOVERNMENT OF THE ISLAMIC REPUBLIC OF 

IRAN, (hereinafter referred to as the "Government") have 

entered into a Settlement Agreement dated 1 May 1985 and 

filed on 4 June 1985 (the "Settlement Agreement") resolving 

the matters in dispute between them, whereby it is agreed, 

inter alia, that the Government shall pay the Claimant the 

amount of US $ 1,950,000.00 and that the Claimant and the 

<:;overnment shall thereupon withdraw and terminate all claims 

and counterclaims in connection with this case. 

An attachment to the Settlement Agreement was executed, on 

the same date, by the Claimant and Respondents BONYAD 

MOSTAZAFAN (The Foundation for the Oppressed) and IRAN 

DISTRIBUTION CORPORATION (now known as Sherkat Towzee 

Mahsoulate Arayeshi Va Behdashti Iran), whereby it is agreed 

that, upon final confirmation and effectiveness of the 

Settlement Agreement, the Claimant withdraws its claims 

against these Respondents and that these Respondents 

withdraw their counterclaims. 

On 4 June 1985 a Joint Request from the Parties was filed, 

signed by a representative of the Claimant on the one hand 

and on the other hand by the Agent of the Government of The 

Islamic Republic of Iran, for an Arbi tral Award on Agreed 

Terms to be rendered, recording and giving effect to the 

Settlement Agreement pursuant to Article 34 (1) of the 

Tribunal Rules. The Settlement Agreement together with the 

Joint Request are attached hereto. 

On 2 May 1985 the Claimant deposited with the Tribunal's 

Registry, certain documents in fulfillment of the provisions 

of Article 3(iii) of the Settlement Agreement. 



- 3 -

The Tribunal has satisfied itself that it has jurisdiction 

in this matter within the terms of the Declaration of the 

Government of the Democratic and Popular Republic of Algeria 

Concerning the Settlement of Claims by the Government of the 

United States of America and the Islamic Republic of Iran of 

19 January 1981. 

The Tribunal accepts the Settlement Agreement in accordance 

with Article 34 of the Tribunal Rules. 

For the foregoing reasons, 

THE TRIBUNAL AWARDS AS FOLLOWS: 

The Settlement Agreement filed with the Joint Request is 

hereby recorded as an Award on Agreed Terms, binding on the 

Parties, in full settlement of the entire Case. Consequent­

ly, the Respondent THE GOVERNMENT OF THE ISLAMIC REPUBLIC OF 

IRAN shall pay the Claimant REVLON INCORPORATED the amount 

of One Million Nine Hundred and Fifty Thousand United States 

Dollars (US $ 1,950,000.00), which obligation shall be 

satisfied by payment out of the Security Account established 

pursuant to Paragraph 7 of the Declaration of the Democratic 

and Popular Republic of Algeria of 19 January 1981. 

This Award is hereby submitted to the President of the 

Tribunal for the purpose of notification to the Escrow 

Agent. 

Dated, The Hague 

~ Juh.~ 1985 

Chai 

~(./tltL{ 
George H. Aldrich 

In the 

H 
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On the strength of Article 34 of the Tribunal Rules, Revlon, Inc., 

Revlon International CorpJration, Revlon overseas CorpJration, Revlon 

Manufacturing Ltd., and Revlon S.A. and the Islamic Republic of Iran 

jointly request the Tribunal to render an Award on Agreed Tenns under 

which the attached Agreerrent rray be filed and granted legal effect. 

On May 1, 1985, (Ordibehesht 11, 1364), the parties referred to 

hereinabove concluded an agreerrent, a copy of which is sul:::rnitted appended 

hereto, and, under which it was agreed that all the claims relating to 

Case No. 236 whether pending or not yet raised should be categorically and 

finally terminated by "Revlon" against receipt by the latter of a sun of 

1,950,000 US Dollars. 

The follaving signatories request the Tribunal to render an Award an 

the said Agreed Terms and upon the thorough fulfillrrent by Clai.niants of 

the obligations set forth in para 3 (III) of the attached Settlerrent 

.. 
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Agreerrent, rule that the agreed anount should be paid to "Revlon", 

£ran the Security Account, opened pursuant to Paragraph VII of the 

Declaration dated January 19, 1981 (Day 29, 1359) of the Derrocratic 

and Popular Republic of Algeria, as the full and final settlement of 

the claims brought by the Claimant and its affiliated and subsidiary 

canpanies in case No. 236. 

"Revlon, Inc." for itself 

and for and on behalf of: 

1. Revlon International 

Corporation 

2. Revlon overseas Corp::,ration 

3. Revlon Manufacturing Ltd. 

4. Revlon S.A. 

Agent of the Governrrent 

the Islamic Republic of 

Iran at the Iran-US 
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This Agreement is executed on May 1, 1985 (Ordibehesht 11, 1364) by and 

1. Revlon Inc, 

2. Revlon International Corporation 

3. Revlon overseas Corporation 

4. Revlon Manufacturing Limited 

5. Revlon S.A. 

(which for the pw:pose of this Agreerrent, shall collectively ,and jointly 

be referred to as "Revlon" on the one part and the Government of the 

Islamic Republic of Iran, (hereinafter referred to as "Iran") on the 

other part, for full, final and carplete settlerre.~t of all litigation, 

claims and disputes contained in Case No. 236 (hereinafter referred to 

as the "CASE") filed on January 12, 1982 (23/10/1360) with Charrber Two 

of the Iran united States Claims Tribunal (h:reinafter referred to as 

"'IHE TRIBUNAL") as wiell as of any other matter, issues or cases that 

could have been brought before the "TRIBUNAL". 

WHERE.AS Revlon has cla.ined and demanded various sums from Iran, Bonyad 

Mostazafan (The Foundation for the Oppressed, hereinafter referred to as 

"OONYAD") and Iran Distribution Corporation (hereinafter referred to as 

"IOC") ( said narre having as per approval of the extraordinary 

shareholders' general rreeting in 1983 been changed to Sherkat Tcwzee 

Mahsoulate Arayeshi Va Behdashti Iran, which, for the pw:pose of this 

Agreerrent, is being translated as, the Cosrretic and Hygienic Products 

Distribution Co. of Iran, hereinafter referred to as "Oil?OCI") under 

various headings as mentioned in the "CASE" such as, but not limited to, 

value of Share Stocks, receivables, outstandings related to Cc:mrercial 
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Accounts, related interest accrued and share dividend (s) (if any), 

advance paynent(s) and/or accruables (hereinafter referred to as 11'1Ul'AL 

CLAIMS"). 

WHEREAS by virtue of the inst.rurrent annexed to this Agreerrent, which 

shall constitute an integral part and parcel of the Some, "Revlon" and 

"ITS RELATED PERSONS" ("ITS RELATED PERSCNS" being defined as Its 

Predecessors, Successors, Payees and Transferees, its elected Directors, 

Deputies. Assigns and Employees, its other subsidiaries and Affiliated 
cc:mpanies under its direct or indirect control, all Real Persons and 

Legal Entities under its cover, or any Third Party(ies) under its 

control and/or acting for and on its behalf or others who have vested 

interest and/or are involved and as such act as "Revlon's" assignees, 

including but not limited to its investors, cre:H tors , guarantors and 

underwriters) have withdrawn, dismissed and terminated their petition 

and litigation as contained in the "CASE" and have in every respect 

waived all their claims and demands against "BCNYAD" and "IDC" and have 

deleted both fran the roster of the RFSFONDENI'S included under the 

"CASE" and have released "BCNYAD" and "IDC" fran any liability in 

connection with CASE No. 236 and likewise "BONYAD" and "IOC" have 

reciprocated by withdrawing and te!:'!Tli.nating any counter petition and 

claims against the "Revlon" and "ITS RELATED PERSONS" . 

WHEREAS the PARI'IES ("PARI'IES" being defined as "Revlon" and "Iran") 

hereto are desirous of settling the "CASE" pending before Charrber Two of 

the "TRIBUNAL II and the "TRIBUNAL" is empowered on the strength of 

Article 34 of the Tribunal Rules to render an award on the basis of the 

tenns acceptable to both "PARTIE.S" under this mutual concurrence and 

agreerrent. 

NCW THEREFORE, in consideration of and under the conditions set forth 

hereunder the parties hereby agree to settle the litigation and all 

claims asserted or unasserted contained in the "CASE", or related to or 

arising out of the subject rratter of the "CASE": -
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1. The "PARI'IES" agree to sul::mit this Agreerrent to the "TRIBUNAL" and 

request that an award be rende.....-ed on the terms stated herein. 

2. In consideration of full and final settlerrent of all disputes as 

set forth in the origin.al Staterrent of Claim and in the Counter­

claim as well as in Staterrents of Defence filed in the "CASE", and 

of all such disputes and claims raised under or related thereto, 

Iran shall cause to pay "Revlon" the net sum of US $1,950,000/= 

(One million nine hundred and fifty thousand) (hereinafter ref erred 

to as the AGREED AMJUNT") fran the Security Account, established 

pursuant to paragraph VII of the Declaration dated January 19, 1981 

(Day 29, 1359) of the Dem:x:ratic and Popular Republic of Algeria. 

3. Effective imnediately upon the rendering of an award by the 

"TRIBUNAL" and payment to "Revlon" of the "AGREED AM:>UNT", Revlon 

for itself and on behalf of "ITS REr.ATED PEROONS" as has been 

defined herein.above jointly and severally, individually and 

collectively hereby agrees, confirms, declares and guarantees that: 

3 (i) It shall, for the benefit of "Ira"'l" release, drop, withdraw, 

discontinue and tenninate all its "'TOTAL CIAIMS" or otherwise any 

such other claim(s) that i.rere or could have been rised under the 

"CASE" with Charrber Two of the "TRIBUNAL", whether related to past, 

present or future or arising fran or in connection with the "CASE" 

or othe.rwise raised or capable or being raised in "OIHER 

JURISDICI'!ONS" {"OTHER JURISDICTIONS" being defined as any other 

Tribunal(s), International Forum/Fora, judicial Institution(s), 

I.Dcal/Inten1ational Chambers of Comrerce, Arbitration(s), 

District/Municipal/Foreign Court(s) or any other such legal insti­

tution (s) or Bcdy (ies) whether in the United States of .America 

and/or anywhere else in the worldi; such release, drop, withdrawal 

and termination of total having been made Claims or other claims in 

such manner that "Iran" and "ITS AGENCIFS" (.,ITS AGENCIFS" being 

defined as but not lbn:i.ted to its instrurrentalities, :pJlitical 

sub-divisions, units and entities under its direct or indirect 

control supervision and rnanagerrent or other similar institutions) 

\ 



- 4 -

are free and released forever, and furthenrore, that Revlon shall 

be forbidden to initiate, pursue or continue litigation and shall 

waive all rights of future suits or litigation either in the 

"TRIBUNAL" or "OI'HER JURISDICTIONS". 

3(ii)All rights and ownership benefits of "Revlon" and "ITS REIATED 

PERSCNS" in respect of its shares in I. D. C. and ( if any) in "OI'HER 

RELATED GROUPS" ("OI'HER REI:ATED GROUPS" being defined as IRAN'S 

AGEt«::IBS, 11~• S" and "IOC' S" subsidiary and affiliated catF 

panies, firms, corp:,rations and any other such entity(ies) which 

are and may be under their direct or indirect control, management, 

ownership or supervision) including but not limited to its rights 

to the property, avnership, dividends and/or all rights and bene­

fits resulting fran the ownership of the said shares and any other 

right(s) earned or granted under the law or by virtue of the 

Articles of Association of I.D. C. and "Ol'HER RELATED GROUPS" or 

earned or granted in any other .rranner and fo:rm, and as well as 

rights, benefits, interests and claims, if any, against any third 

party(ies) shall be considered as transferred to Iran to such an 

extent that "Revlon" and "ITS REI:.ATED PERSONS" shall be denied all 

such rights and benefits in I.D.C. and/or in "OI'HER RELATED GRCJUPS" 

and thereafter "IRAN" shall be fully authorised (without any 

condition and reservation) to effect the necessary arrangerrents for 

the registration of such transfer. 

3(iii) "Revlon" and "ITS REIATED PERSCNS" hereby undertake that 

innediately upon rendering of an award by the "TRIBUNAL" and prior 

to payrrent of "AGREED AMXJNT" shall (a) endorse the original Share 

Certificates in their possession or under their control in the nane 

of any real person (s) and/or legal e."'ltity (ies), and shall suhnit 

such certificates to the "TRIBUNAL" (b) draw up and subnit an 

affidavit to that effect indicating that they have no other authen­

tic shares or share certificates in their possession or under their 

control, (c) in respect of and to the extent that any authentic 

share certificates may have been in existence but no longer exist 

or are not in the possession or under their control as the case may 

' I 
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be, provide an affidavit to that effect duly signed by their 

official authorised person. Sa.id actions must eventually result in 

actual transfer to and CMnership of Iran of the exact 49% shares in 

"IOC". 

2. The order of the "TRIBUNAL" in connection with payrrent of the 

"AGREED AMJUNT" shall be dependent upon the fulfil1Irent by "Revlon" 

of the above obligations. Furtrenrore, "Revlon" and "ITS REI.ATED 

PEROONS" hereby tender on unconditional full and irrevocable Pcwer 

of hetorne:y eo "I.ran" ifl effect ~iflg I.rem m effect the 

transfer, issuance of all new, endorsed, missing and un-delivered 

shares and any other shares of I.D.C. (as duly registered in the 

Office of Corporate Registration as -well as in Shares Register 

Bcoks of I. D. C. ) to any natural person ( s) and/ or legal entity ( ies) 

naned by the representative(s) of Iran in accordance with prevail­

ing state rules and regulations. "Revlon" and "ITS RELATED 

PERSONS" further undertake to caq;;ensa.te all damages and losses 

and/or probable damage and losses in the event that, other than in 

accordance with these presents, they have sold, transferred, or 

rrortgaged to third parties any of the said shares the benefits 

applicable during their tenure of management and to indemnify Iran 

and/or any other natural person(s) and/or legal entity(ies) to wh:m'I 

the said shares have been transferred by Iran. 

3(iv)The fulfi1ment and irrplerrentation of Clauses 2 and 3 and 

sub-clauses 3(i), 3(ii), 3(iii) as mentioned above, are considered 

to be the principal conditions of this Agreerrent. Smuld for any 

reason(s) or as a result of any actian(s) ('Whatscever) taken by 

"Revlon" and/or "ITS RELATED PERSONS" and/or otherwise by any other 

third party not rrentioned herein, in respect of claims and disputes 

contained in the "CASE", whether related to past, present or 

future, which happen to prove and irrply directly or indirectly 

contrary to the conditions of the above-ITEntioned Clauses and 

sub-clauses, and/or cause to delay, and/or to make difficult and/or 

to suspend the .irrplerrentation and fulfilment of the said con­

ditions, then "Revlon" and "ITS RElATED PER.9:)NS" undertake and 
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guarantee to i.nnediately stop, discontinue and tenninate such 

actions and shall keep "Iran" :i.nmune and shall be liable to imredi.­

ately indemnify and canpensate Iran for the damages and losses 

resulting therefran. 

4. Following the rendering of the "TRIBUNAL'S" award and payrrent of 

the "AGREED AMXJNI'" to "Revlon,Inc." and subject to full implaren­

tation and fulfilITent of the conditions rrentioned under sub-clauses 

3 ( i) , 3 (ii) afld 3 ( iii) hereof, Irtm agree~ , confirms , gua:r an Lees 

and declares: 

4(i) That in resp:ct of all Counter Claims and damages or, otherwise, 

any such other claim(s) related to the subject rratter of the 

"CASE"release "Revlon" and "ITS RELATED PERSCNS" under the sane 

conditions by which the "Revlon" and "ITS RELATID PERSQNS" are 

carmitted to fulfill and implerrent in the rranner and as stipulated 

and specified in sub-clause 3 (i) of this Agreerrent, rnutatis 

nutandis. 

5. The Parties agree that 1.JEX)n pa.yrrent to "Revlon" of the "AGREED 

AtvDUNI'", "Revlon" and "Iran" shall bear their cwn respective costs 

as well as any taxes levied by the Government of the United States 

of Arrerica or of the Islamic Republic of Iran, respectively. 

6. The Parties agree to file this Agreerrent with the "TRIBUNAL" within 

a :period of 35 days of the date hereof upon final ratification by 

the resp:ctive authorities of Iran. Should, for any reason 

whatsoever "Iran" chooses not to confinn this Agreerrent within said 

35-day :period, then this Agreerrent shall becare null and void and 

any withdrawal of claims shall becorre ineffective, null and void 

and the "Parties" without prejudicing their re5J;:ective rights shall 

be placed in the sane position as they were before the date of 

signing this Agreerrent and shall pursue the "CASE" before the 
"TRIBUNAL II • 

\ 
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7. The text of this Agreement and its supplement shall be treated as 

confidential for and by the "PARTIES" hereto and shall not be 

invoked, utilised or relied upon as evidence, in any case or issue 

except in the present "CASE11 and will not have any effect, under 

any circumstances or for any purpose an cases or issues under 

review by the "TRIBUNAL". H<::il.Yever, for the purpose of execution of 

this Agreerrent, the parties may, if and when necessary, disclose 

this Agreerrent in part or in full to their respective bankers and 

gove:i1111er1tal l:oclies. 

8. In interpretation of this Agreerrent and its atta«;:hrnent, the docu­

rrents shall be taken into consideration and interpreted in their 

entirety without allc:wing any particular effect for any one of 

their clauses or provisions. 

9. Sh::luld for any reason whatsoever, the "TRIBUNAL" choose not to 

issue an award based on the tenns and corrlitions of this Agreercent, 

then this Agreerrent shall be ineffective, null and void. 

1 O. This Agreerrent has been prepared and executed in Four ( 4) copies, 

two in Farsi and t"wO in English and each of the four copies shall 

be consida.-red as an original copy and shall have the sarre and equal 

validity. 

"IRAN" 

Agent of the Goverment of 

the Islamic Republic of Iran 

"REVI..CN" 

Revlon, Inc., for itself and 

and for and on behalf of: 

1. Revlon International 

Corporation 

2. Revlon Overseas Corporation 

3 . Revlon Manufacturing Llmi ted 

4. Revlon S.A • 

., 
$ • 
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IN THE NAME OF THE AI.MIGHTY 

-.,1. n.. ~~P'Q '.M) OF IRAN-UNITED STATES CIAIMS TRIBUNAL 

Attachment to Settlercent Agreerrent 

This docunent (which shall be considered as an attachment to the 

ae:t:tl€.mim.t: A-9x:eeimer-it, if and r,Ji:Ea the said Sct.tiCffl:.!fft Agree:ne:nt is 

finally con£inred cmd becares effective as rrentioned under clause 9 

thereof) is executed by and between "Revlon.," (as nentioned and defined 

in the pre-amble of the Settlerrent Agreerrent attached hereto) on the 

one part., and "B:NYAD" and "IOC" (now known as Sherkat Tatnee Mahsoulate 

Arayeshi Va Eehdashti Iran, and for.rrerly knc:Ml as Iran Distribution 

Corporation) as two of the Respondents of the "CASE" on the other part.. 

l. "Revlon" for itself and for and on beralf of "ITS REI:ATED 

PERSCNS" shall jointly and severally, individually and collec­

tively hereby agree, con£inn, guarantee and declare that the 

execution of this docurrent shall categorically and 

explicitly :rrean that: 

1 (i) "Revlon" (a) deleted and released "EONAD" and "rr:c" as two of 

the Respondents in the "CASE" and (b) categorically acknowl­

edged and reccgnised the Goverment of the Islamic Republic of 

Iran as the only and sole Respondent of the "CASE" and that 

(c) the said deletion and release nust have such an effect, as 

if "B:NYAD" and "IOC" never were and will never be Respondents 

i.mder the "CASE". 

l(ii) "Revlon" has dropped, withdrawn, tenninated and discontinued 

all their litigation, petitions and disputes against "B:NYAD" 

and "rr:c" and "arHER RELM:ll> GR)UFS" (a) in re5FeCt of their 

"'IDrAL CIAlMS" or any such claim(s) whether related to past, 

present or future arising fran, related to and raised or could 

have been raised under the "CASE" at Charrber Two of the 

"TRIBUNI\L" or otherwise rray have been raised or perhaps 
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may/could be raised in"arn:ER JURISDICTIONS" and that (b) they 

are forbidden to initiate, pursue or continue litigations in 

respect of the "CASE", and/or any dispute arising fran the 

Settlerrent Agree:rent and as such (c) have waived all rights of 

future suits or litigation either in the "TRIBUNAL" or "OI'HER 

.TIJRISDICTICN" fore\ler, and as well shall (d) keep "B:NYAD" and 

"IOC" and "OI'HER RELATED GECUPS" .i.rrrnune and shall be liable to 

indemnify and canpensate them for any damages and losses 

resultbig t11e1efian. 

2 "B:NYAD" and "JDC" shall recipz:ocally hereby agree, confinn, 

guarantee and declare that for itself and its successors in 

title the execution of this Agrearent and inplerrentation of 

the conditions rrentioned under Clauses and sub-clauses l(i) 

and l(ii) hereof, shall categorically' and explicitly mean 

that: 

2(i) In respect of all its counter claims, damages, and defences 

against "Revlon", those sarre conditions, cbligations and 

carrnit:rrents to which "Revlon" and "THEIR RELATED PERSONS"are 

carrnitted under sub clause l(ii) hereof shall apply rrrutatis 

rnutandis to "BCNYAD" and "IOC" 

3 Should for any reason whatsoever, the "TRIBUNAL" choose not to 

issue an award based on the terms and conditions of the 

Settlenent Agreerrent, then this attachrrent, and any withdrawal 

of claims, will be ineffective, null and void. 

4. All contracts and agreerrents concluded prior to the date 

herein between the "REVLON" and "THEIR RELATED PERSONS" on one 

side and "OONYAD" and/or "IOC" shall be considered as 

non-existent, null and void. 

5. This attachrrent has been prepared and executed in Four ( 4) 
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copies 'Iwo (2)copies in English and 'Iwo (2) copies in Farsi 

and each of said four copies shall be considered as an 

original copy and shall have sarre and equal validity. 

Bonyad Mostazafan (the 

EO\rooatjon for the 

Oppressed) "BJNYAD" 

Sherkat Towzee Mahsoulate 

Arayeshi Va Behdashti, 

Iran, (formerly known as 

"IDC") 

\ 

"REVLCN" 

Revlon, Inc. for itself and 

for and an beba J f of· 

1. Revlon International 

Cori:oration 

2. Revlon overseas 

Cori:oration 

3. Revlon Manufacturing Ltd. 

4. Revlon S.A. 


