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The Tribunal has satisfied itself that it has jurisdiction 

in this matter within the terms of the Declaration of the 

Government of the Democratic and Popular Republic of Algeria 

concerning the Settlement of Claims by the Government of the 

United States of America and the Islamic Republic of Iran of 

19 January 1981. 

The Claimant, FOREMOST McKESSON, INC., and the Respondent, 

TOLIDARU (PRIVATE JOINT STOCK COMPANY) have entered into a 

Settlement Agreement dated 19 April 1983, a copy of which is 

annexed hereto, resolvingthematters in dispute between them. 

Paragraph 1 of the Settlement Agreement provides for the 

payment to the Claimant of the sum of U.S. $339,000 "in full 

and final settlement of all outstanding claims, counterclaims, 

defences and disputes pertaining to Case No. 230". 

Paragraph 3 of the Settlement Agreement provides that payment 

of the said sum shall be made out of the Security Account 

established by paragraph 7 of the Declaration of the Government 

of the Democratic and Popular Republic of Algeria of 19 January 

1981. A copy of the Settlement Agreement is annexed hereto. 

On 20 April 1983 the Parties filed with the Tribunal a Joint 

Request for an Arbitral Award on Agreed Terms, signed by the 

authorised representatives of the Claimant and the Respondent 

TOLIDARU (PRIVATE JOINT STOCK COMPANY), whereby the Tribunal 

is requested to render an Award recording and giving effect to 

the said Settlement Agreement pursuant to Article 34 (1) of the 

Provisionally Adopted Rules of the Tribunal. A copy of the 

Joint Request is annexed hereto. 

The Tribunal requested and received confirmation from the 

Claimant's authorised representative and from the Deputy Agent 

of the Islamic Republic of Iran to the Tribunal that the effect 

of the Settlement Agreement is to termina~e all claims and 

counterclaims in respect of all named Respondents, although it 

was signed only on behalf of TOLIDARU (PRIVATE JOINT STOCK 

COMAPNY). 
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For the foregoing reasons 

THE TRIBUNAL AWARDS AS FOLLOWS: 

The Settlement Agreement is hereby accepted and recorded as 

an Award on agreed terms, binding on both Parties, and con­

sequently the Respondent, TOLIDARU (PRIVATE JOINT STOCK COMPANY) 

is obligated to pay the Claimant, FOREMOST McKESSON INC., the 

sum of Three Hundred Thirty Nine Thousand United States Dollars 

(US$ 339,000.00) which obligation shall be satisfied by payment 

out of the Security Account established pursuant to Paragraph 7 

of the Declaration of the Government of the Democratic and 

Popular Republic of Algeria of 19 January 1981. 

This Award is hereby submitted to the President of the Tribunal 

for notification to the Escrow Agent. 

Dated, The Hague 

27 April 1983 

Pierre Bellet 

Chairman 

Chamber Two 

hafeiei 

A4~W 
George H. Aldrich 
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FOREMOST MCKESSON, INC., FILED-~~ 

Claimant, 

vs. 

,rf~ n I r , 
2 0 APR. 1983 

• 230 \"r/1) 

TOLIDARU (PRIVATE JOINT STOCK COMPANY) et. al.' 

Respondent. 

JOINT REQUEST FOR AN 

ARBITRAL AWARD ON AGREED TERMS 

l. By its Statement of Claim filed in this Case on January 

12, 1982, Claimant, Foremost Mckesson, Inc., sought an 

award of monetary damages against the Respondents as 

listed in the Statement of Claim. 

2. As a result of negotiations between the parties, 

Claimant and Respondent have entered into a Settlement 
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Agreement dated April 19, 1983, a copy of which is annexed 

hereto as Exhibit A. The Settlement Agreement was approved 

by the competant authorities of the Islamic Republic of 

Iran as provided therein. 

3. Pursuant to the terms of Article 34(1) of the Tribunal 

Rules, Claimant and Respondent hereby jointly submit 

the Settlement Agreement to the Tribunal and request the 

Tribunal to issue an Award on Agreed Terms which will 

record and give effect to the said settlement. 

4. There are no preconditions to which the award is subject. 

Respondent 

BY.£2.~~~~~~& 
6'1NY.AA : :-: _;'J~-,.....,...-..:~::;.~4t5---,~-~-,.,,,.J-.. ~-

_____/" / :-J . L 
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SETTLEMENT AGREEMENT 

This Agreement made this 19th 

day of April 1983 by and between 

Foremost-Mckesson, Inc., a 

corporation organized un~er the 

laws of the State of Maryland 

United States of America ('Claimant') 

and Tolidaru (Private Joint Stock 

Company) a Company formed and 

registered in Tehran, Iran ('Respo­

ndent'). 

WITHNESSETH 

WHEREAS, Claimant has filed 

certain claims against Respondent 

with the Iran-United States Claims 

Tribunal, The Hague, the Netherlands, 

Case No. 230 arising from and in 

relation to the Agreement of March 

11, 1977 entered into by and 

between Claimant and Respondent. 

WHEREAS, Respondent has filed 

certain defences and counter-claims 

pertaining to the said case arising 

from and in relation to the said 

Agreement of March 11, 1977. 

WHEREAS, Claimant and Respondent 

desire to resolve all claims dis­

putes and counter-claims outlined 

in the said case. 
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NOW THEREFORE, in consideration 

of the mutual covenants, Premises 

and agreements herein set forth , 
the parties hereby agree as follows: 

1. That in full and finalsettlement of 

all outstanding claims, counter­

claims, defences and disputes 

pertaining to Case No. 230, the 

parties agree that the sum of U.S.$ 
..>J.'}1"'"' 

339000,*..is due and owing Claimant. 

Said 9laims, counter-claims, 

defences and disputes are fully 

and finally settled and conclu­

ded and may not, and shall not 

be asserted or raised at any 

court of law, tribunal or 

arbitral body anywhere . 

2. That the parties will present 

this Settlement Agreement to 

the Iran-United States Claims 

Tribunal and request the 

Tribunal to issue an Award on 

Agreed Terms as set forth herein. 

3. That the award by the Tribunal 

in the amount stated in paraaranh 
' ;.., ~ 

1 herein above shall be satis-

fied by payment out of the 

Security Account established 

by paragraph 7 of the Declaration 

of the Democratic and Popular 

Republic of Algeria dated 19 

January 1981. 

* Three hundred thirtv nine thousan~~ 

US.Dollars. // 
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Foremost Mckesson, Inc. 

by 

Tolidaru (private Joint Stock Company) 

4. That this settlement and the 

contents of this Settlement 

Agreement shall only be 

effective as between the 

parties listed in the Statement , 

of Claim ~iled in this case 

and shall.have no effect and 

must not be relied upon with 

respect to other cases before 

the Iran-United States Claims 

Tribunal. 

5. That this Settlement Agreement 

shall come into force and 

effect only after the approval 

of the competent authorities 

of the Islamic Republic of 

Iran. The Respondent shall 

obtain such approvals and 

shall confirm to the Claimant 

that such approvals have 

been given. 

IN WITNESS WHEREOF the parties 

caused this Settlement Agreement 

to be executed by their respective 

representatives in The Hague, 

The Netherlands. 
.... 

..L -,., 

..L -,., 


