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TIDEWATER, INC., TIDEWATER MARINE 

INTERNATIONAL, INC. and all of 

SERVICE, INC., TIDEX 

their affiliated and 

subsidiary companies {hereinafter collectively referred to 

as "Claimants") and THE GOVERNMENT OF THE ISLAMIC REPUBLIC 

OF IRAN (•Iran") and TIDEWATER MIDDLE EAST MARINE SERVICE 

COMPANY (•TME") (hereinafter collectively referred to as 

"Respondents"), have entered into a Settlement Agreement 

dated 16 May 1985 resolving the matters in dispute between 

them (the "Settlement Agreement"). Under the terms of the 

Settlement Agreement, Claimants and Respondents have agreed, 

inter .!.lli, that Iran shall pay Claimants the amount of 

$699,000.00, that Claimants' equity interest in TME shall be 

considered as transferred to Iran, and that Claimants and 

Respondents shall thereupon release and discharge all Claims 

and Counterclaims as against one another that were raised or 

could have been raised in connection with this Case. The 

release by Iran has been made "on behalf of the agencies, 

instrumentalities and entities under its control". Clai­

mants and Respondents have agreed further that Claimants 

would terminate their Claims against the NATIONAL IRANIAN 

OIL COMPANY ( "NIOC") and that Claimants would release and 

forever discharge NIOC from any and all obligations raised 

in or relating to this Case. 1 

The Agent of Iran, on 31 July 1985, filed the Settlement 

Agreement with the Tribunal, annexed to a joint request 

signed by the Claimants and the Agent of Iran (the "Joint 

Request"), for an Arbitral Award on Agreed Terms, recording 

and giving effect to the Settlement Agreement, pursuant to 

Article 34(1) of the Tribunal Rules. The Settlement Agree­

ment and the Joint Request are annexed hereto. 

1The Tribunal notes that NIOC has not filed any 
Counterclaims in this case. Thus, termination of the Claims 
against NIOC effectively terminates the proceedings as 
between Claimants and NIOC in any event. 
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Article X of the Settlement Agreement provides as follows: 

The Parties agree that this Agreement shall be 
approved and ratified by the Government of the 
Islamic Republic of Iran and filed with the 
Tribunal within a period of seventy five (75) days 
from this 16th day of May, 1985, that is by the 
30th day of July, 1985. Should for any reason 
whatsoever Iran choose not to confirm and file 
this Agreement by the 30th day of July, 1985, then 
this Agreement shall become null and void and the 
Parties, without prejudicing their respective 
rights, shall be placed in the same position as 
they were before the date of this Agreement. 

With respect to the filing deadline and the requirement that 

the Settlement Agreement be approved and ratified by Iran, 

the Tribunal observes that both the Joint Request and 

Settlement Agreement were signed by the Agent of Iran and 

filed by him on 31 July 1985. The Tribunal, relying upon 

the authority of the Agent of Iran to bind his Government, 

~ Claims Settlement Declaration, Article VI(2), concludes 

that the Settlement Agreement was approved and ratified by 

Iran and that Respondents, by the actions of the Agent in 

filing the Joint Request on 31 July 1981, agreed to modify 

the filing deadline to permit filing on such date. The 

Tribunal further observes that Claimants' attorney submitted 

a communication to the Tribunal, filed in Farsi and English 

on 21 August 1985, agreeing to amend Article X by changing 

the stated date from 30 July 1985 to 31 July 1985. From 

these actions, the Tribunal concludes that Claimaints and 

Respondents agreed to modify the filing deadline established 

in Article X and that the Settlement Agreement was ratified 

and filed in a timely fashion. 

Article IX(l) of the Settlement Agreement provides further 

that, prior to the issuance of the Award on Agreed Terms, 

Claimants shall deposit certain documents with the 

Tribunal's Registry, which documents shall be delivered to 
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the Agent of the Islamic Republic of Iran upon issuance of 

the Award on Agreed Terms. Such documents were deposited by 

Claimants with the Tribunal's Registry on 2 September 1985. 

The Tribunal has satisfied itself that it has jurisdiction 

in this matter within the terms of the Claims Settlement 

Declaration. 

The Tribunal accepts the Settlement Agreement in accordance 

with Article 34 of the Tribunal Rules. 

For the foregoing reasons, 

THE TRIBUNAL AWARDS AS FOLLOWS: 

The Settlement Agreement filed with the Joint Request is 

hereby recorded as an Award on Agreed Terms, binding upon 

Claimants and Respondents, in full settlement of the entire 

Case. Consequently, Respondent THE GOVERNMENT OF THE 

ISLAMIC REPUBLIC OF IRAN shall pay Claimants TIDEWATER INC. 

and TIDEWATER MARINE SERVICE, INC. the amount of Six Hundred 

and Ninety-Nine Thousand United States Dollars (U.S. 

$699,000.00), which obligation shall be satisfied by payment 

out of the Security Account established pursuant to Para­

graph 7 of the Declaration of the Democratic and Popular 

Republic of Algeria of 19 January 1981. 

The Co-Registrars are hereby instructed to deliver to the 

Agent of the Islamic Republic of Iran the documents deposi­

ted by Claimants with the Tribunal's Registry on 2 September 

1985. 
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This Award is hereby submitted to the President of the 

Tribunal for the purpose of notification to the Escrow 

Agent. 

Dated, The Hague 
06 September 1985 

George H. Aldrich 

Chai 

In the name of God, 

Hamid Bahrami-Ahmadi 
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Republic of Algeria, as the full and final settlenent of the claims 
brought by the Claimant and its affiliated and subsidiary <::."CITp:lllies in 

Case No. 176. 

p, 
Agent of the Q:JVemrceit of 

the Islamic Republic of Iran 

M:>hamrad K. Eshragh 

Tidewater Inc. for itself 

and for and on behalf of 

1. Tidewater Marine Service Inc. 

2. Tidex International Inc. 



IN 'lHE NAME OF THE OOJ 
,111 .. N U~IIT£0 STATES 
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FILED - .,)...._.!, ~ • 

Date 3 1 J U L 19n5 Set ... lenent Aareerrent of case No. 176, Chamber 'l\,,lo 
o,.,w 

No. 

\Tff / o I ·l 
Iran-United States Claims Tribunal 

This agreerrent is signed on the 16th of May, 1985 (Ordibehesht 26, 

1364) by and between (i) Tidewater Inc., (ii) Tidewater Marine Service 

Inc., and (iii) Tidex International Inc., and all of their affiliated 

and subsidiary ca:rpanies, (hereinafter oollectively, jointly and 

severally be referred to as "Tidewater") on the one part, and the 

Governnent of the Islamic Republic of Iran (hereinafter, called "Iran") 

and Tidewater Middle East Marine Service Car{.:>any (rereinafter called 

"T.M.E.") on the other part, for full, final and ccr.plete settlarent of 

all differences, disputes, claims and litigation contained in Case No. 

176 (hereinafter referred to as "the Case"), pending before Charrber Two 

of the Iran-United States Claims Tribunal (rereinafter "the Tribunal") 

as well as any other claims, issues and cases which could have been 

brought before the Tribunal and/or any other forum, in COP.nection with 

the subject matter of "the Case". 

Whereas, Tidewater brought the Case before the Tribunal against National 

Iranian Oil Ccrnpany (hereinafter 11NIOC"), T.M.E. and Iran, derrarrling 

various SllTIS under several headings including but not limited to the 

value of its equity interest in T.M.E., unpaid invoices and accrued 

interest. 

Whereas, Ira'1 and NIOC filed their Staterrents of Defense, and T.M.E. 

filed its Staterent of Defenses as well as its Counterclaims with the 

Tribunal. 

Whereas, the Parties (Parties being defined as Tidewater, on the one 

part and Ira'1 and T.M.E., on the other part) hereto desire to settle ~ 1 ,/! 

I I ', 
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the litigation and all claims and counterclaims, asserted or unasserted, 

outstanding or capable of arising in ronnection with the Case. 

N::Jw, therefore, in consideration of and under the CCl'lditioos set forth 

herein, the Parties agree as follc,ws: 

Article I 

Th? Parties agree to sul::mit this Settlerrent Agreement to the Tribunal 

together with a joint m:>tion requesting the Tribunal to record and give 

effect to its provisions as an Award on Agreed 'Ierms. 

Article II 

In ronsideration of full and final settlerrent of all disputes as set 

forth in the Staterrent of Claim and in the Counterclaim as tr.'ell as in 

Staterrents of Defense filed in the Case, and of all such disputes and 

claims raised under or related thereto, Iran shall cause to pa.y 

Tidewater the am:>unt of US$699,000.00 (six hundred ninety nine thousand 

United States cbllars) (hereinafter referred to as the Settlenent 

Anount) fran the Security Account, established p.irsuant to pa.ragraph VII 

of the Declaration dated January 19, 1981 (Dey 29, 1359) of the 

Derrocratic and Popular P.epublic of Algeria. 

Article III 

In ronsideration of the covenants, p.ranises and other agreements, 

rontained in this Settlerrent Agreernent, upon the issuance of the Award 

on Agreed 'Ierms, Tidewater and T.M.E. and their Related Persons (their 
"P.elated Persons" being defined as their predecessors, successors, 

transferees, their elected directors, deputies, assigns, erployees, 

shareoolders and investors,all real persons and legal entities under 

their cover, or any third party (ies) under their control and/or acting 

for and on their behalf or others who rave vested interest) shall . , . 
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release and forever discharge each other as well as Iran, its agencies, 

inst.nmentalities and political and econanic subdivisioos fran any 

rights or ooligations, past, present or future, or any other matter 

which have been raised, could have been raised or may raise in 

oonnectian with, related to or arising out of the subject matter of the 

Case. 

Article IV 

Upon the issuance of the Award on Agreed Terns by the Tribunal, 

Tidewater and its related persons shall release and forever discharge 

NIOC and its affiliated subsidiaries and agents fran any rights or 

ooligations, past, present or future, or any other matter which have 

been raised, could have been raised or may raise in connection with, 

related to or arising out of the subject matter of the case. 

Article V 

Iran an its own behalf and on behalf of the agencies, instn:urentalities 

and entities under its control hereby releases and forever discharges 

Tidewater and its related persons fran any claims and counterclaims 

which have been made or oould have been 111ade, as well as costs, fees and 

expenses, arising out of the Case. 

Article VI 

Tidewater asserts that it has not assigned to any third person any of 

the claims for unpaid invoices or any of Tidewater's shareholder rights 

in T.M.E. that form the subject natter of the case, and Tidewater agrees 

to save T.M.E. and Iran harmless fran and against any and all clairr.s 

which might be brought by any third party against Iran and its agencies, 

instnmentalities and entities or T.M.E. in relation to Tidewater's 

shareholder rights or invoice claims arising out of the Case. , ' . f 
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Article VII 

Up:m the issuance of the Award oo Agreed 'rems by the Tribunal, 

Tidewater and T.M.E., shall cause, without delay and with prejudice, all 

proceedings, claims and counterclaims which have been raised, could have 

been raised or may in future raise before the Tribunal., as well as 

before any other tribunal(s}, international forum/fora, judicial 

institution(s), administrative agency(ies) and/or international or 

national court(s) whet.her in Iran, and/or in the United States 

of Airerica and/or anywhere else in the world, by each of them against 

the other, as well as by Tidewater against NlOC and Iran, its agencies, 

instnmentalities and p:,litical and econanic subdivisions, in connection 

with, related to, or arising out of the subject matter of the Case, to 

be dismissed, withdrawn, and tenninated. 

Article VIII 

Upon the issuance of the Award on Agreed 'Ierms by the Tribunal, all 

rights and ownership benefits of Tidewater and its Related Persons in 

respect of its equity interest in T.M.E., including but not limited to 

its rights to the property, contracts, transactions, ownership, 

dividends and/or all rights and benefits resulting fran the ownership of 

the said shares in T.M.E. and any other right(s) earned or granted under 

the law or by virtue of the Articles of Association of T.M.E. or earned 

or granted in any other manner and form, and as well as rights, 

benefits, interests and claims, if any, against any third pa.rty(ies) 

which are derived fran Tidewater's equity interest in T.M.E. shall be 

considered as transferred to Iran to such an extent that Tidewater and 
its :Related Persons shall be denied all such rights and benefits in 

T.M.E. and thereafter Iran shall be fully authorized (without any 

conc:U tion and reservation) to effect the ~ssary arrangerrents for the 

registration of such transfer. 
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Article IX 

l. Tidewater and its Related Persons hereby undertake that prior to 

the issuance of the Award on Agreed Terms by the Tribunal they shall (a) 

endorse the original Sha.re Certificates to the extent such certificates 

are in their possession or under their control, whether in the narre of 

any real person(s) and/or legal entity(ies), and shall sul:mit such 

certificate to the Tribunal, (b) prepare and sul:mit an affidavit duly 

signed by their official authorized person indicating that they have no 

other authentic shares or share certificates in their possession or 

under their control and indicating ~ther any such authentic share 

certificate were in existence but no longer exist or are not in their 

possession or under their control, (c) Tidewater and its Related 

Persons hereby tender an unconditional full and irrevocable Pol,..ier of 

Attorney to Iran solely for the purpose of ~ring Iran to effect the 

transfer, issuance of all new, endorsed, missing and undelivered shares 

and any other shares of T.M.E. (as duly registered in the Office of 

Corporate Registration as well as in Shares Register Bcx>ks of T.M.E.) to 

any natural person(s) and/or legal entity(ies) naned by the 

representative(s) of Iran in accordance with prevailing state rules and 

regulations. 

2. It is the intention of Tidewater to transfer to Iran the ownership 

of the exact 49% shares directly owned or controlled by Tidewater in 

T.M.E., and Tidewater's right in the 1% shares indirectly controlled by 

Tidewater held in trust by one Abool Majid Amir-ll:>rahimi for Tidewater 

Marine Service, Inc., and the Tribunal is hereby requested to deliver 

the a.bove-rrentioned docunents to the Agent of the Islamic Republic of 

Iran, upon issuance of the Award on Agreed Terms. 

3. The issuance of the Award on Agreed Terms by the Tribunal shall be 

dependent upon the fulfillnent by Tidewater of the obligations specified 

in Article IX ( l) above. Upon the issuance of the Awa.rd on Agreed 

Terms, Tidewater and its Related Persons further undertake to cc:rTP=JiSate 

Iran for all damages and losses in the event that, other than in.· 

accordance 
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with these presents, they have sold, transferred, or rrortgaged to third 

parties any of the said shares or the benefits applicable and to 

indemnify, for such claims by third parties, Iran and/or any other 

natural persa.(s) and/or legal entity(ies) to 'Whan the said shares have 

been transferred by Iran. 

Article X 

Too Parties agree that this Agreerrent shall be approve3 and ratified by 

the Govemrrent of the Islamic Republic of Iran and filed with the 

Tribunal within a period of seventy five (75) days fran this 16th day of 

May, 1985, that is by the 30th day of July, 1985. Should for any reason 

whatsoever Iran choose not to confinn and file this Agreerrent by the 

30th day of July, 1985, then this Agreerrent shall becare null and void 

and the Parties, witi:out prejudicing their respective rights, shall be 

placed in the sarre position as they were before the date of this 

Agreerrent. 

Article XI 

All the taxes and Social Security Contributions levied by the Governrrent 

of the Islamic Republic of Iran in relation to the subject matter of 

the Case, have been taken into account and deducted fran the Settlement 

Anount, and, therefore, the liability for payrrent of such deductions to 

the respective Iranian authorities, hereby is transferred to T.M.E. 

Article XII 

CJE:on issuance of the Award on Agreed 'Ierms, the releases, dismissals, 

waivers, withdrawals and the transfer of tqJity interest, rights, 

benefits and properties contained and referred to in this Settlemant 

Agreement shall becare self-executing. No further doc-urrent needs to be 

executed, after the issuance of the Award a1 Agreed 'lent6 by the. 

Tribunal. 

, 
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Article XIII 

It is understood that this Settlenent Agreerrent is made in the spirit of 

private settlenent of disp.ites and that it shall not affect any p:,sition 

of Iran, T.H.E. or Tidewater in any other claims before this Tr:ibunal. 

Article XIV 

For the purpose of construction and interpretation of this Settlerrent 

Agreerrent, the entire agreerrent and the articles thereof shall be taken 

into consideration, read and construed as a wtDle. 

Article XV 

Srould for any reason whatsoever, the Tribunal choose not to issue an 
award based on the terrn.s and conditions of this Agreerrent within one 

hundred twenty days fran the date this Agreerrent is filed with the 

Tribunal, then this Agreerrent shall be ineffective, null and void and 

the parties shall be placed in the sarre p:,sition as they were before the 

date of this Agreerrent. _ ,-
1.:J ;_,}, 

Th: Islamic Republic of Iran 

Th: Agent of Is 

Republic of Iran to the 

Iran-u.s. Claims Tribunal 

Tidewater Middle East Marine 
Catpany (T.H.E.) 

By , 

Tidewater: 

(i) Tidewater Inc. 

(ii) Tidewater Marine Service Inc. 

(iii) Tidex International Inc. 

I 



C£RTinCAT£ 

I, Kevin J. Finan, the duly elected, Qualified and acting Assistant 
Secretary of TIDEWATER INC., a corporation du1y organized and existing under 
the laws of the Stete of Delawere, United States of Allll'rica. do hereby certify 
that the fo11owfng resolution was duly adopted by the Unani1110us Consent of the 
Board of Directors of such Company, on June 27, 1985, and fs as follows: 

RESOLYE!l, THAT Damon B. Banltston, Pr@Sident and Chief 
Operating Officer of Tidewater Inc., a Oelaware 
corporation, is hereby authorized and empowered, for and 
on behalf of such Company, as well as its subsidiary and 
affiliated companies, to ~ake, execute and deliver a 
certain Power or Attorney appointing Michael O. Allday of 
New Orleans, Louisiana as fts tn,e and lawful attorney-in­
fect, with full power of substitution, retroactive to 
May 1, 19R5, to negotiate and execute any and all 
Settlement Agreements or Requests for Award on Agreed 
Te"'1S fn connection with Case No. 176 before the Iran­
United States Claims Tribunal at The Hague, and to 
settle, waive, transfer and dismiss 111 or any claims or 
rights in connection with Claim 176 or any other claims 
which Tidewater Inc. ■ay have against Tidewater Middle 
East Marine Service Company, NJOC, its affiliates, 
subsidiaries and agents, 1nd the Islamic Republic of 
Iran, its political subdivisions, instrumentalities, 
1gencies and entities under fts control, and to undertake 
any necessary liabilities for and on behalf of the 
Company, its affiliates and subsidiaries, and, inter 
alia, to transfer all rights and ownership with respect 
to the Company's equity interest fn Tidewater Middle tast 
Marine Service Company, and to 1111ke, execute, 
acknowledge, deliver. and record any and all releases and 
documents which may be necessary and proper 1n connection 
therewith and to do any and all other acts and things 
necessary fn connection with the forepofng. 

1 further certify that said resolution was adopted in accordance with. 
and pursuant to, the power granted by the Articles of Incorporation of 
Tidewater Inc. 

IN WITNESS WM£REOF, the undersigned has hereunto set the hind and seal 
of said Tidewater Inc., thfs 16th day of July. 1Q85. 

CORPORA"!'£ SEAL 

STATE or LOUISIANA 

PAR! SH OF NEW ORLEANS 

) 
) ss.: 
l 

kev,n J. t nan 
Assistant Secretary 

On this 16th day of July, 19R5, before me, the undersigned, a Wotar-y 
Public, fn and for the Parish and State aforesaid, personally appeared Kevin 
J. Finan, to ine known to be the identical person who subscribed the name of the 
1111ker thereof to the foregoing instniment as fts Assistant Secretary and 
acknowledged to 111e that he executed the same as his f~e and voluntary act and 
deed, and as the free and voluntary act and deed of such corporation, for the 
uses and purposes therein set forth. 

Given under my hand and seal the day and year last above written. 

My Conrniss1on Expires: 

At ~y Death 

/Notary Pub,ic 

JAMES C. WILBtRT 
Attomey/Notc:-ry Dvhlic P('rish of O · 

Sto1e of 1.-,ui:;ic-n~ 
My Col""'lrnts!.1-:-r, •. 1'1''1;,,;~,-! f,.,., . 



P01£R OF ATTORNEY 

TIOEW.ATER.INC: (the •company•), a corporation organized 
and existing under the laws of the State of Delaware, United 
States of A111erfca, and having its principal office at 1440 
Canal Street. New Orleans. Louisiana, United States of 
Alllerfca, represented by Damon B. Bankston, President and 
Chief Operating Officer, does hereby constitute and appoint 
Michael D. Allday of New Orleans, Louisiana as its true and 
lawful attorney-in-fact, on behalf of itself and its 
affiliates and subsidiaries, with full power of substitution. 
retroactive to May 1, 198~. to negotiate and execute any and 
all Settle111ent Agreements or Requests for Award on Agreed 
Terms in connection with Case No. 176 before the Iran-United 
States Claims Tribunal at The Hague, and to settle, waive, 
transfer and dismiss all or any claims or rights in 
connection with Claim 176 or any other claims which Tidewater 
Tnc. may have against Tidewater Middle East Marine Service 
Company, NIOC, its affiliates, suhsidiaries and agents, and 
the Islamic Republic of Iran, its political subdivisions. 
instrumentalities. agencies and entities under its control, 
and to undertake any necessary liabilities for and on behalf 
of the Company, its affiliates and subsidiaries, and, inter 
alia, to transfer all rights and ownership with respect to 
the Company's equity interest in Tidewater Middle East Marine 
Service Company, and to make, execute. acknowled9e, deliver, 
and record any and all releases and docunents which may be 
necessary and proper in connection therewith and to do any 
and all other acts and things necessary in connection with 
the foregoing. 

IN WITNESS WliEREQF, Tidewater Inc. has caused this 
instrument to be executed and sealed this 16th day of July. 
1985. 

ATTEST: 

l~--1.P~ 
Kevin J. Finan 
Assistant Secretary 

CORPORATE SEAL 

STATE OF LOUISIANA ) 
) ss: 

PARISH OF NEW ORLEANS ) 

TIDEWATER INC. r 
- .,., It ' 

By~:-.:.'.:.• /?,I.!'>--..~") /2 ,.., . .J.-. :;7;:.:_ 
Damon B. Bankston 
President and 
Chief Operating Officer 

Before me, the undersigned, a Notary Public in and for 
said Parish and State, on this 16th day of July. 198~, 
personally appeared Da1110n ~- Bankston, known to be the 
identical person who subscribed the name of Tidewater Inc. to 
the foregoing instrument ,sits President and Chief Operating 
Officer and ackowledged to me that he executed the same as ~is 
free and voluntary act and deed and as the free and voluntary 
act and deed of such corporation, for the uses and purposes 
therein set forth. 

Given under 11.v hand and seal of office the day and. year 
last above written. 

My C011111fssion Expires: 

At My Death 

Rotary Public 

JAMES C. WILBERT 
Allomey/No1ary Public Pori,h of Orlean$ 

Stole of Loul$iono 
M,, rnmmi$,ion ,s Issued for lift: 



CE RTI Fl CATE 

I, Kevin J. Finan, the duly elected, qualified and acting Secretary of 
TIDEWATER MARINE SERVICE, INC., a corporation duly organized and existing under 
the laws of the State of Louisiana, United States of America, do hereby certify 
that the following resolution was duly adopted by the Unanimous Consent of the 
Board of Directors of such Company, on June 27, 1985, and is as fol lows: 

RESOLVED, THAT Richard M. Currence, President and Chief 
Executive Officer of Tidewater Marine Service, Inc., a 
Louisiana corporation, fs here~y authorized and 
81pOwered, for and on behalf of such COftllany, as well as 
its subsidiary and affiliated companies, to make, execute 
and deliver a certain Power of Attorney appointing 
Michael D. Allday of New Orleans, Louisiana as its trve 
and lawful attorney-in-fact, with full power of 
substitution, retroactive to ~ay 1, }Qq;, to negotiate 
and execute any and all Settlement Agreements or Requests 
for ~ward on Agreed Terms in connection with Case No. 17n 
before the Iran-United States Claims Tribunal at The 
Hague, and to settle, waive, transfer and dismiss all or 
any claims or rights in connection with Claim 176 or any 
other claims which Tidewater Marine Service, Inc. 11ay 
have against Tidewater Middle East ~arine Service 
Company, NIOC, its affiliates, subsidiaries and agents, 
and the Islamic P.epublic of Iran, its political 
subdivisions, instrumentalities, agencies and entities 
under its control, and to undertake any necessary 
liabilities for and on behalf of the Company, its 
affiliates and subsidiaries, and to 111a~e. execute, 
acknowledge, deliver, and record any and all releases anrl 
documents which may be necessary and proper in connection 
therewith and to do any and all other acts and things 
necessary in connection with the foregoinq. 

I further certify that said resolution was arlopted in accordance with, 
and pursuant to, the power granted by the Articles of Incorporation of 
Tidewater Marine Service, Inc. 

IN WITNESS WHEREOF, the undersigned has hereunto set the hand and seal 
of said Tidewater Marine Service, Inc., this 16th day of July, 1985. 

CORPOkATE SEAL 

STATE OF LOUISIANA 

PARISH or NEW ORLEANS 

) 
) ss.: 
) 

Kevin J. Finan 
Assistant Secretary 

On this 16th day of July, 1985, before Ille, the undersigned, a Notary 
Public, in and for the Parish and State aforesaid, personally appeared revin 
J. Finan, to Ille known to be the identical person who subscribed the name of the 
111aker thereof to the foregoing instrument as its Assistant Secretary and 
acknowledqed to me that he executed the same as his free and voluntary act and 
deed, and.as the free and voluntary act and deed of such corporation, for the 
uses and purposes therein set forth. 

Given under Illy hand and seal the day and year last above. written. 

My Connissfon Expires: 

At My Death 

I / . 

JAMES C. WILBERT 
Atlomey/Notary Public Pori$h of Orfeons 

State of Laui,iana 
My CommiUion is laued fOf Ufe 



POIER OF ATTORNEY 

TIDEWATER MARINE SERVICE, INC. (the •company•), a 
corporation organized and existing under the laws of the 
State of Louisiana, United States of •rica, and having fts 
principal office at 1440 Canal Street, New Orleans, 
Louisiana, United States of America, represented by Richard 
M. Currence, fts President and Chief Executive Officer, does 
hereby constitute and appoint Michael O. Allday of New 
Orleans, Louisiana as its true and lawful attorney-in-fact, 
on behalf of itself and its affiliates and subsidiaries, with 
full power of substitution, retroactive to May 1, }Q8~, to 
negotiate and execute any and all Settlement Agreements or 
Requests for Award on Agreed Terms in connection with Case 
No. 176 before the Iran-United States Claims Tribunal at The 
Hague, and to settle, waive, transfer and dismiss all or any 
claims or rights in connection with Claim 176 or any other 
claims which Tidewater Marine Service, Inc. aay have against 
Tidewater Middle East Marine Service Company, NIOC, its 
affiliates, subsidiaries and agents, and the Islamic Republic 
of Iran, its political subdivisions, instrumentalities, 
agencies and entities under its control, and to undertake any 
necessary liabilities for and on behalf of the Company, its 
affiliates and subsidiaries, and to aake, execute, 
acknowledge, deliver, and record any and all releases and 
documents which may be necessary and proper in connection 
therewith and to do any and all other acts and things 
necessary in connection with the foregoing. 

IN WITNESS WHEREOF, Tidewater Marine Service, Inc. has 
caused this instrument to be executed and sealed this 16th day 
of July, 1985. 

ATTEST: 

Jc~ , . : '- 1:\ . F" ............... 
Kev, n J. Fi'iian 
Assistant Secretary 

CORPORATE SEAL 

STATE OF LOUISIANA ) 
) ss: 

PAR! SH OF NEW ORLEANS ) 

TIDEWATER MARINE SERVICE, INC. 

By: ~;tM:~~n~---~- q -

President and 
Chief Executive Officer 

Before ae, the undersigned, a Notary Public in and for 
said Parish and State, on this 16th day of July, 1985, 
personally appeared Richard M. Currence, known to be the 
identical person who subscribed the namP of Tidewater Marine 
Service, Inc. to the foregoing instrument as its President and 
Chief Executive Officer and ackowledaed to me that he executed 
the same as his free and voluntary act and deed and as the free 
and voluntary act and deed of such corporation, for the uses 
and purposes therein set forth. 

Given under ay hand and seal of office the day and year 
last above written. 

My C011111ission Expires: 

At My Death 

'i 
~iotary Pubh c 

JAMES C. WILBERT 
Attorney/Notary Public Parish of Orleans 

State of louisiana 
My Comm,s~•o1, ,;. IS&,,!"'! for Life 



CERTI Fl CATE 

I, Marinus Quist, the duly elected, qualified and acting Secretary of 
TIDEX INTERNATIONAL, INC., a corporation duly organized and existing under the 
laws of Panama, do hereby certify that the following resolution was duly 
adopted by the Unanimous Consent of the Board of Directors of such Company, on 
June 27, 19A5, and fs as fo11ows: · 

RESOLVED, THAT William C. Hightower, Senior Vice 
President of Tidex International, Inc., a Panamian 
corporation, is hereby authorized and empowered, for and 
on behalf of such Company, as well as its subsidiary and 
affiliated CO!lllanies, to make, execute and deliver a 
certain Power of Attorney appointing Michael D. Allday of 
New Orleans, Looisiana as its true and lawful attorney-in­
fact, with full power of substitution, retroactive to 
May l, 1985, to negotiate and execute any and all 
Settlement Agreements or Requests for Award on Agreed 
Terms in connection with Case No. 176 before the Iran­
United States Claims Tribunal at The Hague, and to 
settle, waive, transfer and dismiss all or any claims or 
rights in connection with Claim 176 or any other claims 
which Tidex International, Inc. 111ay have against 
Tidewater Midd1e East Marine Service Company, NIOC, its 
affiliates, subsidiaries and agents, and the Islamic 
Republic of Iran, its political subdivisions, 
instrumentalities, agencies and entities under its 
control, and to undertake any necessary liabilities for 
and on behalf of the Company, its affiliates and 
subsidiaries, and to make, execute, acknowledge, deliver, 
and record any and all releases and documents which may 
be necessary and proper in connection therewith and to do 
any and all other acts and things necessary in connection 
with the foregoing. 

I further certify that said resolution was adopted in accordance with, 
and pursuant to, the power granted by the Articles of Incorporation of 
Tidex International, Inc. 

IN WITNESS WHEREOF, the undersigned has hereunto set the hand and seal 
of said Tidex International, Inc., this 16th day of July, 1985. 

COP.P ORATE SEAL 

STATE OF LOUISINIA 

PARISH OF NEW ORLEA.NS 

) 
) ss.: 
) 

On this 16th day of July, 1985, before me, the undersigned, a Notary 
Public, in and for the Parish and State aforesaid, personally appeared Mari nus 
Quist, to Ille known to be the fdentical person who subscribed the name of the 
aaker thereof to the foregoing instrument as its Secretary and acknowledged to 
111e that he e~ecuted the same as his free and voluntary act and deed, and as the 
free and voluntary act and deed of such corporation, for the uses and purposes 
therein set forth. 

Gfven under •Y hand and seal the day and year last above written. 

My Commission Expires: 

At My Death 

·Notary Public 

JAMES C. WILBERT 
Attomey/Notory Public Pafl&h of()rleons 

Stole of Louisiano 
My Commiuion Is laued for Ufe 



.. 
POWER OF ATTORNEY 

TI DEX INTERNAT!OIIAL, INC. (the •c0111pany•), 11 
corporation organized and existing under the 1ews of Panamft, 
and having its principal office at 1440 Canal Street, New 
Orleans, Louisiana, United States of America, represented by 
William C. Hightower, its Senior Vice President, does hereby 
constitute and appoint Michael D. Allday of New Orleans, 
Louisiana as its true and lawful attorney-in-fact, on behalf 
of itself and fts affiliates and subsidiaries, with full 
power of substitution, retroactive to May 1, 1Q85, to 
negotiate and execute any and all Settlement Agreements or 
Requests for Award on Agreed Terms in connection with Case 
No. 176 before the Iran-United States Claims Tribunal at The 
Hague, and to settle, waive, transfer and dismiss all or any 
claims or rights in connection with Claim 176 or any other 
claims which Tidex International, Inc. 1111y have against 
Tidewater Middle East Marine Service Company, NJOC, its 
affiliates, subsidiaries and agents, and the Islamic ~epublic 
of Iran, its political subdivisions, instromentalities, 
agencies and entities under its control, and to undertake nny 
necessary liabilities for and on behalf of the Company, its 
affiliates and subsidiaries, and to 11111ke, execute, 
acknowledge, deliver, and record any and all releases and 
documents which 114Y be necessary and proper in connection 
therewith and to do any and all other acts and things 
necessary 1n connection with the foregoing. 

IN WITNESS WHEREOF, Tidex International, Inc. has caused 
this instrument to be executed and sealed this 16th day of 
July, 1985. 

Mannus Quist 
Secretary 

CORPORATE SEAL 

STATE OF' LOUISIANA ) 
l ss: 

PARISH OF' kEW ORLEANS ) 

Before 111e, the undersigned, a Notary Public in and for 
said Parish and State, on this 16th day of July, lQB~. 
personally appeared William C. HightOoier, known to be the 
identical person who subscribed the name of Tidex 
International, Inc. to the foregoing instrument as its Senior 
Vice President and ackowledgpd to me that he executed the same 
as his free and voluntary act and deed and as the free and 
voluntary act and deed of such corporation. for the uses and 
purposes therein set forth. 

Given under ■y hand and seal of office the day and year 
lest 1bove written. · 

Ny Comi ssfon Expires: / 

At My Death 

Notary Pub 1 tc 

JAMES C. WILBERT 
Attorney/Norory Public Parish of Orie, 

s,a1e of Louisiana 
My Commission ls laued far lif 


