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The Tribunal has satisfied itself that it has jurisdiction in 

this matter within the terms of the Declaration of the 

Government of the Democratic and Popular Republic of Algeria 

concerning the Settlement of Claims by the Government of the 

United States of America and the Islamic Republic of Iran of 

19 January 1981. 

The Claimant, AMERICAN CYANAMID COMPANY, and the Respondent 

NATIONAL INDUSTRIES ORGANISATION OF IRAN have entered into 

a Settlement Agreement dated 1 March 1982 resolving all matters 

in dispute between them the subject of Case No. 145 filed with 

the Tribunal. A copy of the Settlement Agreement is annexed 

hereto. 

Paragraph 1 of the Settlement Agreement provides for the payment 

to the Claimant of the sum of US$2,198,303.00 in full and final 

satisfaction of "any and all claims of CYANAMID and/or its 

affiliates and/or the nominees, successors and assigns of 

CYANAMID and/or its affiliates on, arising from, based 

upon, or in relation to CYANAMID-KBC, as creditor, investor, 

or in any other capacity". Paragraph 2 of the Settlement 

Agreement provides that such obligation shall be fulfilled 

by payment out of the Security Account established pursuant 

to paragraph 7 of the Declaration of the Government of the 

Democratic and Popular Republic of Algeria of 19 January 

1981. 

On 20 April 1983 the Parties filed with the Tribunal a Joint 

Request for an Arbitral Award on Agreed Terms, signed by the 

authorised representatives of the Claimant and the National 

Industries Organisation of Iran, confirming that the settlement 

Agreement had been ratified by both Parties and requesting the 

Tribunal to issue an Award recording and giving effect to the 

Settlement Agreement as amended by the Joint Request, pursuant 

to Article 34(1) of the Provisionally Adopted Rules of the 

Tribunal. A copy of the Joint Request is annexed hereto. 



Paragraph 3 of the Joint Request incorporates certain amendments 

to the terms of the Settlement Agreement, notably the reduction 

of the total amount payable to the Claimant from US$2,198,303.00 

to US$2,154,337.00. 

For the foregoing reasons 

THE TRIBUNAL AWARDS AS FOLLOWS: 

The Settlement Agreement as amended by the Joint Request is 

hereby accepted and recorded as an Award on agreed terms, 

binding on both Parties, and consequently the Respondent 

THE NATIONAL INDUSTRIES ORGANISATION OF IRAN is obligated to 

pay the Claimant, AMERICAN CYANAMID COMPANY, the sum of Two 

Million One Hundred Fifty Four Thousand Three Hundred Thirty 

Seven United States Dollars (US$2,154,337.00) which obligation 

shall be satisfied by payment out of the Security Account 

established pursuant to Paragraph 7 of the Declaration of the 

Government of the Democratic and Popular Republic of Algeria 

of 19 January 1981. 

This Award is hereby submitted to the President of the Tribunal 

for notification to the Escrow Agent. 

Dated, The Hague 

27 April 1983 

~j 

THE HAGUE 

Pierre Bellet 

Chairman 

Chamber Two 

- ... 

Shafie Shafeiei 

dt2 {I {ML-( 
George Aldrich 



IN THE NAME OF GOD 

BEFORE THE 

IRAN-UNITED STATES CLAIMS TRIBUNAL 

Claim No. 145 

Chamber Two 

AMERICAN CYANAMID COMPANY 

Claimant, 
------s---J--:-,1.-.J-,,~1."'.:,«~.,7, 

IRAN UNITED STATE • .-,.,..'ll~l-,>\.I 
CLAIMS TRIBUNAL 

vs. 

.,... 
THE GOVERNMENT OF THE ISLAMIC 

REPUBLIC OF IRAN, et.al., 

FILED-~~ 

H"fl /,tl'\ 
2 O APR. t983 

/fZ:U 
Respondent 

JOINT REQUEST FOR AN 

ARBITRAL AWARD ON AGREED TERMS 

1. By its Statement of Claim filed in this Case on 

December 1, 1981, Claimant, American Cyanamid Company, 

sought an award of monetary damages against the Res­

pondent as listed in the Statement of Claim. 

2. As a result of negotiations between the parties, 

Claimant and Respondent have entered into a Settlement 
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Agreement dated March 1, 1982, a copy of which is 

annexed hereto as Exhibit A. The said Agreement 

was ratified by both parties, as provided therein. 

3. Pursuant to the terms of Article 34(1) of the 

Tribunal Rules, Claimant and Respondent hereby 

jointly submit the Settlement Agreement to the 

Tribunal and request the Tribunal to issue an Award 

on Agreed Terms which will record and give effect 

to the said settlement, with the following changes: 

a) The total amount payable under the said Agreement 

shall be, and hereby is, reduced from US$2,198,303-

to US$2,154,337-. 

b) The date specified in section 3 of the said 

Agreement shall be and hereby is changed from Nov. 

30, 1982 to August 1st, 1983. 

4. There are no preconditions to which the award is 

subject. The authorization docu~ents of the renre­

sentatives of the parties are annexed hereto as 

Exhibits Band C. 



-3-

Claimant Respondent 

' 
by:~~ 

chaeE.Smith 

--
by: c;F.t_Q 

Mos ta fa.Tagfil:t vi 

~ 
by: 

... R-a-=-h...,.i_m__,M_o,....h_a_mm_a'""'a----D-o .... k .... h-t 
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This Agreement made as of the First 

day of March 1982. by and between 

National Industries OrganizatiOQ of 

Iran, an agency of the Govern~ent of 

the Islamic Republic of.Iran, having 

its offices at Parvin Etesami Street, 

Dr. Fatemi Avenue, Tehran, Iran, telex 

No. 2\4176 NllO-IR (hereinafter hNJOlu) . 
and American Cyanamid Company. a Corpor-

ation organized and existing under the 

laws of the State of 'Maine, U.S.A., 

•,-=,, having offices and its principle 

p1ace of business at One Cyanamid 

Plaza, Wayne, N.J. 07470, U.S.A .• 

telex No. 130400 Cyanamid Wyne 

(hereinafter •cvANAMID"). 

WITNESSITH 

WHEREAS,CYANAMlO and/or its affiliates 

have claims arising from or in relation 

to conmercial transaction$ ag~in$t 

Sherkat Sahami Cyanemid-l<BC (Khas}, a 

Company fonned and registered in Tehran, 

Iran under No. 9489 (hereinafter 

•CYANAMID-KBC•); 

WHEREAS.in addition to the foregoing 

claims CYANAMID and its nominee 

directors on the Board of Diriors of 

; 1·.t g 
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CYANAMID-KBC (hereinafter .. noll'inees") 

have claims. arising from end in 

relation to their shareholding in 

CYANAMID-KBC, against the Government 

of the Islamic Republic of Iran and/ 

or agencies and entities controlled by 

the said Government, 

WHEREAS, on December 1, 1981 

CYANAMID filed with the Iran - United 

States Claims Tribuna1 (the •Tribunal") 

at the Hague a Statement of Cleim with 

respect to its c1eims, which Statement 

of Claim wes assigned identifying 

number 145; 

WHEREAS. the Government of the Islamic 

Republic of Iran and/or agencies and 

entities contro1led by the said Govern­

ment have claims against CYANAMID end/or 

its affiliates arising from and in relation 

to CYANAMID-KBC; 

WHEREAS. the parties hereto have agreed 

to meet in Vienna. Austria to discuss 

c,j~~u:,;vo ~ ~,(~~ AND WHEREAS. the duly authorized rep­

~~1,,•~v/t:s'J ;~i,v;;.a:J W ,;.._.. resentatives of NJOl and the duly author-

~~~~';_••; L. 1zed npresentativtS of CYANAMI, :ji 
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i.f tJ ~ J:.:.:...::, & ,,.. if'-'Lr: '~ 
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per Authorizations Nos. 227230, 227231, 

227232 and 227236 111 dated 29 September, 

1981, and No. 2098S5 dated 11 October 1981, 

issued by the Ministry of Industries of 

the Government of the Js1amic Republic 

of Iran, and the Certificate dated 

13 October, 1981 and the Authorization 

dated February 22, 1982 of American 

Cyanamid Company, copies whereof are 

annexed hereto and form part of this 

Agreement. discussed said c1aims in 

Vienna, Austria in October, 1981 and 

from February 25, 1982 with a vitw 

to arrive at a mutually acceptable 

settlement of said claims; 

NOW THEREFORE, in consideration of 

the mutual premises herein set forth, 

the parties hereto agree as follows: 

,:i..~i-dt.\.l)lcj~JjV~·•jc.tJ(•I 1. In full and final settlement of 

:" ~_fLJ f~<))/.,.,,;:._JIJ cJ<-~J CYANAMI0 1 s 1 its affiliates• and 

d,, ;c:,,i ~/' L '6'i';j..:,..;.. f.(./c/d its nominees' claims on. arising 

}~J~~,j:,.,'JC-u];.J;~lciJ-'! from, based upon or in relation 

i.J/I~ ( '\\.~A'f•"V ,---,j~/f-=..:.- to CYANAMID-KBC, the Government 

~JJJ>I..-.J~ er,J,~/,•;r'~JJ_'-1 of the Islamic Republic of Iran 

Ov\~\,,T':J,t.e)~~<:t~.,_efa:,~J shall pay to CYANA.1-110 in accordance 

/Jb.~r-_dj✓ A\/Mc.l.flJ:ef!,1.:;,f J,,:/ with the mechanisms provided for in 

rft"~ '~ ~ Jf •.,.;, ..::.,11.;I / JJJ ~ Sect ion 2 the sum of two mil 1 ion 

:=r;r~,;b~ \\.~ ... j!_f,...d~Ut.. one hundred ninety eight thousand 

· ·~;.. J_.·· three hundred three United Stafes J 
(J ~;.. (.f 7,J., 
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Oo1lars (U.S.S 2,\98,303) being 

equivalent to the emount of Riels 

179,931,13~ converted to U.S. Dollars 

at the rate of Rials 81.85 per U.S. 

Dollar. It is egreed and understood that 

such payment sha11, fuHy and finally. 

satisfy any and all clai~s of 

CVANAP.JD and/or its affi1iates and/ 

or the nominees, successors and 

assigns of CVANAAID and/or its 

affiliates on, arising from, b!sed 

upon, or in relation to CYANAHlO-

KBC, as creditor, investor, or in 

any other capacity. 

2. a) CYAN/l.YiJD, 'NJOI and the Govern-

J. -

ment of the Jslamic Republic of 

Iran shall, 1f accepted by the 

Tribunal, present this Agreement to 

the Tribunal as a fu1l and fina1 

,ettlement of those claims which 

the parties have against each other 

that are the subject matter hereof 

and that are to be considered by 

the Tribunal for payment to CYAN~~JD 

from the escrow account administered 

by the Trfbunal (the ~rscrow Account~) 

of the amount provided in Section 1 

above. Neither CYANAMID nor ~IOJ, the 

Covernment of the Islamic Republic of 
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Jran or CYANAMID-KBC shall assert 

any other claims. counterclaims or 

demands against the other in any 

proceedings before the Tribunal 

with respect to such payment. Payment 

of the 1mount specified in Section 1 

1bove from the Escrow Account shall 

constitute fulfilment of the obli­

gations of the Goverrvnent of the 

Islamic Republic of Iran under such 

Section. 

(b) In the event the Tribunal shall 

detennine that payment of any settle­

ments or this particular settlement 

from the Escrow Account is not approp­

riate. for whatever reason. the Govern­

n,ent of the Islamic Republic of Iran 

shall, not later than four {4) months 

from the date of such detennination. 

pay, or cause to be paid, to CYANAMID 

the amount specified in Section 1 

above. In the event such payment is 

not made by the Goverment of the 

Islamic Republic of Iran within such 

four (4) months. CYANAMID may either 

(1) extend this Agreement for an addit­

ional two (2) months or (b) tenninate 

this Agreement at any time thereafter. 

If CYANAMID extends this Agreement for 
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~,1',v ,.,, -~,,,'!'/f'r.=,;2C,; kct.> 
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such b:o (2) 111onth! end p?)'t1er.1. 

shall not be made during such er.tended 

period, CYANAMID may tenninate this 

Agreement at Ill.)' time thereafter. 

(c) All payment(s) under this 
I 

Agreement shall be remitted (i) to I 
I 

' I the account of AM£RICAN CYANAMID COl'fPANY : 
I 

'at Morgan Guaranty Trust Company, 

1 Angel Court, ·EC2R7AE, London, England, 

U.S. Dollar account No. 18332655, (ii) 

as shall be determined by the Tribunal, 

or (i11) as the parties shall other­

wise mutually agree • 

.::::i.lu,: L:L-:-~;Jr.o:1,1"~~-r 3. The amount to be paid to CYANAMID 

J ... ' / \ S:1',o 'A.,t r ft.;' .:::,.,-!.{ ,;;/, j r.,'.);:, 

~ L.!. c- ,:u'd~ ,:!:. c-J;;t;> J} i& ?.' 
<.f!p =., ~h., • ; ;-L cJt... u ': L cJV =/f i.Jr.: 

• _,,✓ • • ~ r 
W. N;'f. 6 "( 6 'CJ ,; =:,r J J-t: \~t-, r' V. ,J u,.u , .,,u. 
,:..::..,J;,.~~ J_&., "\''"·"tf G •JJJ:'·d:.., 

-csak '.!-c..: Au f c.3'»i..:;,;. t I': L. ~ c.-
0/ ftJ;_w}:) L )~CJ"'>/;._ _;I.:'~ U t..;c.-

u,: ,j)J_J cl(#. u~-.. 0 ;, c,-) J' / .,1!rJ:I.J} 
i!r1 /J t,.11 &-~ _; (JL ;t.- • ~,:;, ~U-

- /1. .- /J . I_ ~.' ,' U lP ~ =1 L ~ '; r / u ~L .::.,a f.U: 
· • ,-:;-~~,.., L -..::.;.; ,.,. ~, • 1,r,( en .. ~' U. 
«:Jf;.tr'J:J_;; r~/J~~'-1-!.j-t;,J 0 
-!: cJ lr \\I\'(;::,;\" °15:"' :_;;, 1--~,,,,.._,JJJ 

in accordance with Section 1 relates 

· to the paYff!ent of royalties due 

CYANAMID by CYANAMID~KBC of Rials 

168,598,426 less income and withholding 

taxes due from CYANAMID of Rials 

n,863,525 and compensation to 

CYANAMID for its interest in CYANAMID-

KBC in the amount of Rials 89,196,233. 

NIOI hereby ,ertifies that the taxes 

specified above have been correctly 

computed fn accordance with the app1i-

cable sections of the Iranian Tax Code. 

NIOI shall cause CYANAMID to be supplied 
• J -- . . . . . . --

•.-,c-A .,.~-,-.,,,., r,!:"I. ~L-cJ~\./>"I at the address set forth above to the 

----~ . ~ ~ _Ll 
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• attention of the Director of Taxes on or 

before the date of the payment under 

Section Z above, but in no event later 

than 30 November. 1982, tax payment 

receipts with respect to all taxes paid . 
in connection with the payments which 

a~e the subject matter of this Agreement. 

all actions, court cases, and legal 

proceedings arising from, based upon 

or 1n relation to CYANAAID-KBC which 

aay have been initiated by them, or 

any of them, 1n any court of law and/ 

or arbitral board, in the United States 

of America and/or in any other country 

and/or in 1ny international body, 

against the Government of the Jslamic 

Republic of Iran and/or any and all 

agencies. bodies and entities owned, 

controlled, 111naged, supervised or 

administered b¥ it directly or indirectly 

(including CYAHAHID·KBC). CY~I';..;ld 
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. c/µ;<:f ~ ♦=/J) J.:~., JL .,(,. ~ ... 
<-:!' ~, ...:,.,\ (/ C. ~ ~-✓ c.., c:l) u 1:,, 
c/y,- y "~;;) ( t.,; cl' €r (rJ ' • .::,;..; ~ 
fi.1.~:}~ · .. ) ✓'!£.: ,·~'-

its affiliates and the nominees, 

successors and assigns of CYANAMID . n! 

and its affiliates and any and all ~ 

persons claiming through or under = 

them, or any of them, declare and 

acknowledge that any and all disputes~ 

wh~ch are the subject of this present~ 

Agreement are settled and finally ~ 

concluded upon fulfilment of the 

obligations of the Government of the ; 

Islamic Republic of Iran under this : 

Agreement, and they shall thereafter j 

assert no claim and initiate no t 

action, lawsuit or legal proceedings,~ 

of whatever kind and nature, directlft 

or indirectly, against the Governments 

of the Islamic Republic of Iran or _ 

any agency, body, or entity owned, 

controlled, managed, supervised, or ~ 

administered by it, directly or in­

directly (including CYANAMID-KBC), 

arising from, based upon or in rela­

tion to CYANAMID-KBC with respect to~ 

events occuring on or before the date 
5 

hereof. CYANAMID and its affiliates . 

and the nominees, successors, and 
I 

assigns of CYANAMID and its affiliates, 

and any and all persons claiming 

~---- .. UJ ~ 
through or under them, or any of them,~ 

upon fulfilment of the obligations of~ 

~ t- 1r-ti ---..... 
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the Government of the Islamic 

Republic of Iran under this Agree-

ment, release and fo_rever discharge 

the Government of the Islamic Repub-

lic of Iran and any and all agencies, 

bodies and/or entities owned, controlled, 

managed, supervised or administered by 

tt, directly or indirectly (including 

CYANAMID-KBC), of and frcxn all manner 

and kind of obligations, liabilities, 

controversies, claims, and demands, 

of whatever nature, whether kno.m or 

unknown, existing as of the date of this 

Agreement, arising from, based upon or 

in relation to CYANAMID-KBC. CYANAMID 

and its affiliates and the nominees 

of CYANAMID and its affiliates, acknow­

ledge and admit, upon the fulfilment 

of the obligations of the Government 

of the Islamic Republic of Iran under 

this Agreement, the full, absolute and 

unencumbered ownersh;p right, title and 

interest (reference, however, is made 

to Attachments A and 8 hereto) of the 

Government of the Islamic Republic of 

Iran in the entire Class •s" shares of 

the share capital of CYANAMID-KBC, 

comprising fifty percent {SO~) of the 

total share capital cf CYANAMID-KBC and 
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any and all rights attached to, or 

arising from, the said shares. 

S. CYANAMID represents and warrants 

that, having regard, however, to 

those matters set forth In Attachments 

A and B hereto, there exist no liens, 

claims or encumberances on the Class 

•a• shares and the rights attached 

thereto or on the other rights and 

claims of CYANAMID which are the 

subject of this Agreement, which liens, 

. claims or encumberances have been created 

by the action, or failure to act when 

necessary to avoid creation of such 

liens. claims or encumberances. of 

CYANAMID. CYANAMID sha11 indemnify and 

hold hannless the Government of the 

Islamic Republic of tran and.any and 111 

1gencies, bodies and entities owned, 

controlled, managed and supervised or 

administered by it directly or indirectly 

(including CYAN~ID·KBC) __ agafnst any and 

all damages and/or losses that any of them 

my incur in the eYent that such repre-

sentation and warranty is held false. 
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a11 agencies, bodies and/or entities 

owned, controlled, managed, super­

vised or administered by it. directly 

or indirectly (including CYANl,J,llO· 

KBC) and any and all persons claiming 

through or under them, or any of them, 

shall forthwith drop and withdraw any 

and 111 actions. court cases. and 

legal proceedings arising from. based 

upon or fn relation to CYANAMID-KBC, 

which may have been initiated by them. 

in the Islamic Republic of Iran and/or 

in al'l,Y other country and/or in any 

international body, against CYANAMID 

and its affiliates and the nominees, 

successors and assigns of CYAN~~lD and 

its affiliates. The Government of the 

Islamic Republic of Iran and any and all 

agencies, bodies and/or entities owned, 

controlled. managed, supervised or 

administered by it. directly or in­

directly (including CYANAMlD·KBC) and 

any and all persons claiming through or 

under them, or any of them, declare 

and acknowledge that any and all 

disputes which are the subject of this 

present Agreement are settled and 

finally concluded upon the coming into 

force of CYANAMID'S obligations under 

Sect;on 4 of this Agreement and they 
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fr.;1 ,,~i;, ,/, w1c1f i.; '-',.;, J<J r 
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sha11 thereafter assert no c1aim 

and initiate no action. la~uit or 

proceedings, of whatever kind and 

nature, directly or indirectly, 

against CYANAMID and its affiliates 

and the nominees, successors and 

assigns of CYANAMID and its affiliates 

arising from, based upon or in rela­

tion to CYANAMID-KBC. with respect to 

events occuring on or before the date 

hereof. The Government of the Islamic 

Republic of Iran and any and all 

agencies. bodies and/or entities owned, 

controlled, managed. supervised or 

administered by it, directly or in­

directly (including CYANAMID-KBC) and 

any and all persons claiming through 

or under any of them. upon the coming 

into force of CYANAMID'S obligations 

under Section 4 of this Agreement 

release and forever discharge CYANAMID 

and its affiliates and the nominees, 
' successors and assigns of CYANAMID and 

its affiliates. of and from all manner 

and kind of obligations, liabilities, 

controversies, claims and demands, of 

whatever nature. whether known or un­

known. existing as of the date of this 

Agreement, arising from, based upon or 

in re1ation to CYANAMID-KBC. 
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t-"i.:. . •r, •• • • _,( 1 . I: - / -(.~t..,...'::- C.-L '-!,)A~rO'- J J/,,r,::l'-v 7. All Agreements made prior to the date 

~~ '--.) ~ ~-~ c....,;~_,J,ut.#.,,,~! hereof between CYANAMID or any affiliate 

if fa-4/f .,;o /.r;' J=-fo,_:;,,:.:- Cl'c/cl · of CYANAMID and CYANAMID-KBC (with the 

JL~ ~ ;J, (J1)"'c.,/~.J~ cJ~cf/~ . exception of any outstanding ordtrs 

,:''~'-0:•;.:,.:.. \\'10 \I\ &_,..c,;:.,~ . for the purchase and sale of materials), 

.::.>~'Y!'-7:-J},,lt~~ cr"'c.f~ (!~~ including the Licence Agreement dated as 

'-!>.L.>ycJCJ;:., :.,::;,.;. ~y;,:·c._, \ of October 19, 1964, between CYANAMID and 

;JoJ;_::,,}.Ji,t.r'cl?, l,L- -;,-;.:,,:;,::_., I CYANAMID-KBC and any an~ all amendments [ 

<.l<,r,..:.,_?:1,J,__,:\~~~~;/4o'cJ-itU"i,.• thereof and addendums or supplements there- , 

_.;:,.J✓Y<J1/~.:='--;~ •~) ,:,1;;:_,~ 
· 0ibv.~f cjt,:::;;.1~,: /6:;J 1: =-4 
?-i)j-;f:~.=.,,;J ~ }~J d'rj~ L!'--

to are hereby concluded and tenninated 

except that CYANAMID-KBC shall have a penn· 

anent right to use without any further pay· 

,,)~ j..6 t.J /;/ ~~J:'±C-P~-Jbpb,6 · ment therefor a~l kn.9w-how which has been 

,::.,_iy::;rP _:'~-l~t-,,p,.>1)0' U-:W f ;J supplied to it by CYANAMID and/or its 

. .. , ~ /. •• . . r, · affiliates. CYANAMID-KBC shall, as quickly 
, •:rp}:,f •J~/J~ IL f.6·~.) (J f ·-

as possible, change its name to remove 

•Cyanamid• from its name and shall there­

after not use •Cyanamid• or any variation 

thereon in its name. 

r .. . . . . •· 
/ JJ.' P~/ r. JJJ (1l/ r" c..;;.,!r ':!Ir J\, 8~ This Agreement shall not be effective 

.JiJ)/_,J .,/,J.JJ'-1/,-.!,/'11>{_} ~ ;1'-"/ until ratification by the appropriate 

('!'-' JcJC.) c,.....✓ D, .i'!«.J 1~ ,: • /""'.L~c..-, bodies of the Islamic Republic of 

.:;.,,u;r ~•u}r f,.,,.,r.:;;,,; i;<.11 _-_ _,.,_,;, 1 Iran and the appropriate bodies of 

~~;~'";, ~b.,;..,;.~'7'.J_; ~..(,; CYANAHJ~. The duly authorized repre-

~6,:..0 (A).::,;..=..,,-_:.,).t.jf-=-.:_,~ sentltives of NIOI and CYANAMJD will 

✓)~,", C:.l.!-i!);, ~ • .11.pJ). j,_y promptly subm~t this Agreement to their 

_/,J:..:.,}[!llr:~'; ✓!'~ ~Y ?!ti,, respective a~thoritfes for such ratifi-

;J~;J/ (Y);;::;...::..,.,...:,); .,.,._,.,pJ;. cations. It is understood that these 

I"" f':. l:.i.J,; t.-,, W!,~J r# ,:.:;;.;;; <JI;;:: ratifications should be obtainable with-

-; JbJ.,_1 · ,~:-~- ~.,~,---.:,;{ 1n eight (B) web after signing of this 
,.,., ".! - -A A • • C . 

. ,t,U' ,z_ . tL t;...{9 
_,,, 
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Agreement. Telex notification of 

ratification action shall be sent 

inmediately by each party to the 

other. NIOI shall ainriail written 

certification of the ratification 

action of the Islamic Republic of 

Iran to CYANAMID, at the address 

set forth above to the attention: 

President, Cyanamid Europe, ~lideast. 

Africa Division, along with a duly 

certified Copy of this Agreement, 

within seven (7) days of such 

ratification in Iran. CYANAMID shall 

ainnai1 written certification of its 

ratification action to NIOJ, at the 

address set forth above, along with 

a duly certified Copy of this Agree­

ment, within seven (7) days of such 

action by CYANAMID. 

, •r • ·, · ·.1 /. · 
:tLJJ,.>t.c..:,;., 'r<-!lc.J'.,-:,,}c};,!~-'i 9.·In the event that either party hereto 

-;,/)?\t"',.\ ol..q<J[,J(°J ~ .. ,_,,,.... shall not have ratified this Agree• 

,..,;,;;;., Ir '!,.I ...:,-'~..,u ~ d ~µ) P.' ment by. Apri 1 30, 1982 as provided in 

• ;/i:/i. ,",: .. li;J~{://J ~ Section 8 above. the other party shall 

have the right to terminate this Agree­

ment at any time thereafter. 

<1,1-:?M~c.·~~~•~ '¾-,. 
~, !:,)Y .. ir.: C&.;",r j-:/J~ o:1-

. , . . . . . ------.....:::--~ ,; ~ '·..:,;..,·~ 

~ 

10. In the event this Agreement is tennina­

ted by either party as provided in 

Section 2 (b) or Section 9 or this 
_J:. 



Agreement is not ratified by either 

body, (t) this Agreement and all re1eases, 

conrnitments and obligations contained 

herein shall be null and void, except as tc 

the provisions of this Section, which 

provisions shall iurvfve the tennination of 

this Agreement for any cause, (2) with 

re'spect to any proceeding concerning the 

matters covered herein, (1) this Agree~ent 

may not be used o~. introduced es evidence 

by either party and (b) any state~ents 

made and documents delivered in connection 

with the negotiations that led to this 

settlement or in fulfiling the obligations 

hereunder, may not be used or introduced 

as evidence by the other party, end (3) 

the execution of this Agreement shall not 

be deemed a waiver by either party of eny 

rights it may have. 

11. As used in this Agreem~nt, an •affiliate" 

with respect to CYANAMID shall mean any 

corporation controlling, controlled by 

or under conrn6n control with, CYAN~ID. 
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- " -
be binding on1y to the extent such 

party has the legal power to bind 

such persons. 

13. This Agreement has been.prepared and 

s1gned in the Farsi and tng11sh langueges, 

both of which are equally valid • 

r,t) ~,.. ,-~~<;!,~) cJ};:,,}f! [;;., 
i-Y,-, "[_t~;J.J.1t b~t?,,;f ef.Jv"/ 
• ~r,_,~,,:...,,r J.,)Jc:.t,.,J \tt, 0 t, -- . ... ... 

JN WITNESS WHEREOF. the parties hereto have 

signed this Agreement in two (2) copies, 

each a duplicate original. on this first day 

of Y.arch. 1982 in Vienna. Austria • 

• _ J~I~ ~~Y Representltlves of c,e,Utlve Conrnittee of 

~c.J--( .......... 01..;,c.__ Na~ional Industries Organi~ation of Iran. 

~- . "S· 6? l4f.-~ ~ ,.JI 

!U · ~ .ALI FM v"' <P ~-

' (' 

(.£.,c;;,,~ 
•" -" 

American Cyanamid Company 
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To: Executive Conrnitte of 

All ACHt•:rnT A 

March 1 • 1982 

~.h~ National Industries Organization of Iran 

American Cyanamid Company (•Cyanamid") hereby directs the attention 
of the Government of the Islamic Republic of Iran (•Iran), and that 
of 111 other parties to the Agreement between the National Industries 
Organization of Iran and Cyanamid of even date herewith, to Article 
11 and Article 12 of the Articles of Association of Sherkat Sahami 
Cyanamid-KBC ( ■Cyanamid-KBC"). adopted March s. 1972 by the share­
holders of Cyanamid-KBC as thereafter amended, which place restric­
tions on transferability of shares of Cyanamid-KBC. which restric­
tions have not been complied with in the transfer of the Class B 
shares to Iran. We are not in a position to consider the possible 
effects of any subsequent laws, decrees and/or regulations passed 
in Iran, or the validity and applicability of such restrictions. We 
have been advised by you that, in accordance with the laws. decrees 
and regulations now in force in Iran, such restrictions are not 
ipplicable. 

American Cyanamid Company 

(/ .. {!}1.1.v) ( R- /./t,id) 
71/~f. lif-7/-(,fl,J...,1, 5~-t•} 

..t -
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. . . • ATT ACI-NtNl 8 • 

March 1, 1982 

To: hnerican Cyanamid Company 

This 1s to advise you that, 1n accordance with the law, 
decrees and regulations now in force 1n the Islamic 
Republic of Iran, the restrictions on transferability 
of shares contained in Article 11 and Artkle 12 of 
the Articles of Association of Sherkat Sahami Cyanamid­
KBC, adopted March 8, 1972 by the shareholders of 
Cyanamid-KBC as thereafter amended, are no longer 
applicable. 

Executive Corrrnittee of 
National Industries Organization 

.:.. 



AM.EP.!CAN CYAi~;J✓.ID COMPANY 

Pursuant to Section 5.01 of the By-Laws of American 

Cyanamic Company, Rolf H. Henel, and Michael E. Smith are here-

by aut..~c:rized, jointly and severa11~,, to sign on behalf of 

American Cyanamid Company ("Cyanamid"), any and all contracts 

and agreements between Cyanamid and the Islamic Republic of 

Iran, it.s agencies ane instrumentalities (collectively, "Iran") 

resulting from negotiations between Iran and Cyanamid with 

respect to Sherket Sahami Cyanamid-KBC ane to execute end £ile 

~ith t.he Iran-United States Claims Tribunal at The Hague any anc 

all docl.ll!lents on behalf of Cyanamid, including, without li.mitetior., 

a.,,.~y documents relating to any such contract or a;reement or any 

contra.ct or agreement executed pu~suant to the Authorization 

effective February 22, 1982. 

This Authorization supercedes and replaces the Authoriza~ion 

e£~ective February 22, 1982. 

IN WITNESS WHEREOF, we have signed this instrument 

effective es of April ll, 1983. 

bttested and filed in the 
Office of the Secretary 
on April ll, 1983. 

VlC:E ?R.ES1D~N':' r 

e/J~~ 
VlCE PF.I:SlDENT 




