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AWARD ON AGREED TERMS 

International Schools Services, Inc., ~"Claimant") on the one 

hand and National Petrochemical Company, on behalf of itself 

and the Islamic Republic of Iran ("Respondentsl!), on the other 
hand1 filed with the Tribunal on 14 April 1982 a uJoint 

Request for an Award on Agreed Terms" executed by representatives 

for each of the parties. The parti.es have requested that, in 

accordance with Article 34 of the Tribunal Rules, an award on 

agreed terms be issued by the Tribunal in.favour of Claimant 

against Respondents in the amount of U .s. $.81 1 492 .53 in full 

settlement of Claimant's claims arising under the agreements 

of 1 February 1977 and 3 February 1978 between Shahpur Chemical 

Company Limited .(predecessor in interest of National Petrochemical 

Company) :and Claimant. 

On the basis of the parties' request 1 and in accordance with 

Article 34 of the Tribunal Rules and the standards applicable 

thereto, the Tribunal accepts the settlement for recording as an 

award on agreed terms. 

Based on the foregoing, 

THE TRIBUNAL MAKES THE FOLLOWING AWARD: 

Respondents~ THE ISLAMIC REPUBLIC OF IRAN and NATIONAL 

PETROCHEMICAL COMPANY, shall pay to Claimant; INTERNATIONAL 

SCHOOLS SERVICES# INC., the total sum of Eighty-One Thousand 

(_ Four Hundred Ninety-Two and 53/100 United States Dollars 

(U.S. $81~492.53), which payment shall be made out of the 

Security .Account established by paragraph 7 of the Declaration 

of the Government of the Democratic and Popular Republic of 

Algeria of 19 January 1981. This award is hereby submitted to 
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the President of the Tribunal in order that he give notification 

of this award to the Escrow Agent. 

The Hague, The Netherlands 

Dated: 25 May, 1982 
Nils Mang:ir 
Chairman 
Chamber Three 

M. 
Member 
Chamber Three 

Member 
Chamber Three 




