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1. On 19 January 1982, the Government of the United States 

of America filed a claim with the Tribunal on behalf and for 

the benefit of the Claimant A.E. STALEY MANUFACTURING 

COMPANY (hereinafter named "STALEY") against the ISJ.AMIC 

REPUBLIC OF IRAN as Respondent within the meaning of Article 

VII, paragraph 3, of the Declaration of the Government of 

the Democratic and Popular Republic of Algeria concerning 

the Settlement of Claims by the Government of the United 

States of America and the Islamic Republic of Iran of 19 

January 1981 ("Claims Settlement Declaration"). 

2. On 3 January 1985, STALEY and BANK SEPAH New York 

Agency, entered into a Settlement Agreement, signed by them, 

resolving the matters in dispute between them, whereby it is 

agreed, inter alj~, that BANK SEPAH shall pay to the 

Claimant the amount of U.S. $22,196.00 in complete and final 

settlement of all claims and counterclaims now existing or 

capable of arising in connection with this Case. 

3. On 21 January 1985 a Joint Request for an Award on 

Agreed Terms was filed with the Tribunal, signed by the 

Agent of the Islamic Republic of Iran and the Agent of the 

United States of America. The Settlement Agreement was 

filed together with this Joint Request. Copies of the 

Settlement Agreement and Joint Request are annexed hereto. 
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4. Pursuant to the standing instructions of the President 

the present Case was assigned to Chamber One for the purpose 

of dealing with the Settlement Agreement. 

5. The Tribunal has satisfied itself that it has 

jurisdiction in this matter within the terms of the Claims 

Settlement Declaration. 

For the foregoing reasons, 

THE TRIBUNAL AWARDS AS FOLLOWS: 

1. The Settlement Agreement filed with the Joint Request, 

pursuant to Article 34(1) of the Tribunal Rules, is hereby 

accepted and recorded as an Award on Agreed Terms, binding 

on the Parties, in complete and final settlement of all 

claims and counterclaims now existing or capable of arising 

in connection with this Case. 

2. Consequently, BANK SEPAH shall pay to A.E. STALEY 

MANUFACTURING COMPANY, the sum of Twenty-two thousand 

one hundred and ninety-six United States DoJlars 

(U.S.$22,196.00), which obligation shall be satisfied by 

payment out of the Security Account established pursuant to 

paragraph 7 of the Declaration of the Government of the 

Democratic and Popular Republic of Algeria of l 9 Jariua ry 

1981. 
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3. This Award is hereby submitted to the President of the 

Tribunal for notification to the Escrow Agent. 

Dated, The Hague 

\ L February 1985 

Howard M. Holtzman~ 

Karl-Heinz Bockstiegel 

Chairman 

Chamber One 

In the name of God 

Sayed Mohsen Mostafavi Tafreshi 
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IN THE NAME OF GOD 

. 
In The Iran-United States Claime Tribunal 

IRAH UNtTEO 8TATU 
CLAIMS Tlh8UNM. 

"'" ....... , ........ 
·- ... ,1,1-.:,1,,& 

The Hague, the Netherland 

.,.. 
FILED- .)-A~ Case No. 14624 Tribunal No. 11553 

\TfT IHI ' - _. Chamber No • J 

2 1 JAN 1985 

J/SS-3 
.. .,.. Joint request for arbitral 

award on a9:reed terms 

Pursuant to Artical 34 of the Tribunal 1 s Rules of procedure, 

A,E. <s4«llt.1 ~111t-tttc:h.cri"~ Co,> claimant, and Bank Sepah, respondent, 
jointly request that the Tribunal issue an arbitral award on agreed 

terms that will record and give effect to the Settlement Agreement 
.reached'by the parties. 

Bank Sepah and ~.E/5t<tl,y ~t\.rto.durin1Co. have entered into a . 
Settlement Agreement, a copy of which is attached hereto, provid~ · 

ing that t~e A.£, S-ia{<i H4Kwfu.c.fc.:riwt~ C,. , shall be paid· the amount of 

... "$ l2, \C\G..,Oo United States Dollars (T1&11,dy-two-Ht~,u:l.of'(...h.,u,l((tlt\1n•1i1 six.) 
in complete and final settlement of all claims and counterclaims 

now existing or capable of arising in connection with this case. 

The undersigned request the Tribunal to record the Settle­
ment Agreement as an arbitral award on agreed terms, with full 

payment to the A. E. S'~l-ty KJ.11.uiacirr·.,j Co .• to be made out of the Security 
Account. 

Mohammad Karim Eshragb-, 
The Agent of the'G.Q,vernment of 
the Islamic Republic of Iran to 
the Iran-U.S.Claims Tribumal 

Respectfully submitted, 

The !iiaison Agent of the 
·Government of the United 
States of America to the 
Iran-U.S.Claims Tribunal · 



SETTLEMENT AGREEMENT . •· 
This agreement is made this 3r:cl. ~ day of Ja-. 19 B-:5 ( ·'/·,J .. th . 

'l)~ 13-6.3 ) between Bank Sepah, New York Agency (hereinafter 
(/ Co.,· 

referred to as II Bank Sepah 11
) and A..E. S~ltf Ha1u.-factu,,," ( hereinafter 

referred to ·as II I s+~le.y II) i 

WHEREAS, ~+4'.lc.y 
been docketed wi~h Iran-United 

as case No. 14624 ( 11Case 14624 

has filed a claim that has 

States Claims Tribunal '( "Tribunal 11
) •• · 

"); Tribunal No. 11553 

· WHEREAS, Bank Sepah~s asserted a number of coµnterclaims 

agains.t 'itrs.l~y and its subsidiariesi 

. ·W}:lERE!i,~·, · the . pi;i.rtie·p tQ this Agreement wish to· St;?ttle the 
... 

above claim filed with the Tribunal; 

THER.EFORE, the parti~s to 

Case ·14624.· in. exchange for· the 

·and conditions set forth b~low. · 

thi~ ~greement agree to settle. 

con~ideration, and under the terms 

ARTICLE 1 PAYMENT 

A. In· full and final settle~ent of all outstanding claims 
t 

.·ar:id disputes arising or' capable of arising out of t~e past .business 

rela~~~nship b~tw~en the partie~, includi~g bu~ not limited to 

<$t":\~y'.s Statement o_f · Claim. submitted in ~ase No. 

llS5:> before the Iran-United States· Claims Tribunal, 

~ky shall be paiq. the s~ of Twu:ty--fwo'ieou.~oLow,.c.k.w."JrJl."i"~+-i sue u .. s_-R.lt.,. 
(U, S. $ ') . .'l., tq to. oo ) (the II Settlement Amount 11

) • • 

B. By no later than otv-Q.. f ~D!" , 19 a.s, the• p,arties sl?,all 

·.submit to the Tribunal' a. joint.request, pursuant to Article 34 of· . . 
<·· t:he Tribuna~' s Rules,. that the Tribunal record th;i.s Agreement as 

an art;lit:,;ai awa~d o~ agreed terms, an·d that the .irribunal order 

.. paymen_~ ~f the Settlement A.mount· t9 · S+a. '~Y ~~~r. ~. 'r?"'. 

. the Securi tv Account. I' V II 
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ARTICLE 2 - RELEASE AND TERMINATIONOF PROCEEDING 

A. Payment of the Settlement Amount to 

shall terminate the proceedings in Case 14624 and shall constitute 

complete and final settlement of all claims and counterclaims now 

existing or capable of arising in connection with Case ·14-C.2. 4 
and capable of a~ising out of di~pute between the parties. 

B. Upon full and final payment of the Settlement Amount·to 

~f<t(ty, ~i-o.l(y and Bank ~epah shall, 
for themselves and their subsidiaries, atfiliates and real or 
juridical persons, directors, officers, and employees ( and for 

the successors and assigns of themselves and their· susidiaries, 

affiliates and real or juridical persons, directors, officers, and 

employees) by this Agreement release and foreve~ discharge each -

othe~: . .' and the·ir ·subsidiaries·~ .. affiliates .. ;. directdrs ,'·officers; -and 
' . ' 

emp1oyees·::from; an·y· and all:' iiabili ty· ·.that.~ they· ~ver:'.had, :.no~' have, 

or th~reafte~ ·may have against each other in connection·with Case 

c. · Upon fu~l and fin~l payment of the Settlement.Amount to 

S~lt-y; . S+.Jty .shall,.for. itself and 

its subsidiaries and affiliates, directors, officers, and .employees 

. ( ~nd for the successors and assigns of itself and its s~biidiaries 

and affiliat~s, directors, officers, and employees) ~y.this Agree­

ment release ~nd forever discharge all Respondents in 6ase l4,21 
and their agencies., instrumentalities, subsidiaries, and affiliate~ 

from .a~l liability that they ever had, now hive, or hereafter may 

have that arises or is capable of aris~ng 6ut of the contracts,· 

transactio6~, or occurrences that are the subject of Case 14624 

and which have been subject of disputes between the parties. 

D. As to any past dealings, should any cl~ims 'be pending or ._ 

be filed by a tl'l.ird party in any court or forum against either of 

the parties hereto based on any assignment or transfer of rights 

of any kind from one o:f tpe: parti·es hereto·, th_e· party:.who ·.has ·effect 

or caused such ass_ignment or transfer of .rights shall be exclusive­
ly liable to such third party. ff ~ ... 

f" ~· to/ 



• E. The relea s set f~rth in this Agre.; .ent _are self-

.. . 

.• . .,, ., 

. . 

executing upon the fu~l and final payment of the Settlement 
~cunt to S~(~y, 

any 

out 

F. · Upon full and final payment of the Settl.ement· Amount: .. to . 

S~lt.y, Bank Sepah and · S+~ Icy wai'le 

and all claims f9r costs, including attorneys' fees, arising 
• ' I • • • 

of or related to the ·arbit~ation or.prosecution of the claims 
. •· 

or counterclaims asserted· (or· which ~ight have qe·en asserted' ) . ·. · .. 
. . 

pefore th·e Tribun,Ll · or elsewhere with respect to case 14624 or·. · 
' 

any claim of $-h:;.(f { or Ban~ .Sepah again~:t,- each other,· 

G. This Agr,:'!ement, includi.ng the relea~es ·set forth in 

: this Agreement:, do1.:s pot i!pply t ,.i the subject ·matter of. ·any. other 

procee~ing on the 'l'ribunal, including any claim· by ·Islamic re-.·. 

-~·ubiic ,· · o~.nk. Sepah .. ~r Bank Markazi ~gainst. u Is.·. 'governm~nt .. or, any_:·';. 
• ' • I ~ • <I . \ . . . . .. 

.'U,S, fini.lncial Zlnd'banking entity. .· .. 

·ARTICLE 3 VALIDITY 
... 

.... A. This Agreement is Vplid only. in its e·ntirety. None. 9f .. :-, 
the terms and provisions of this. Agr~einent· may be· interpreted · .. · _;.;_. .. ,·.· . . ' ~ . . . 

· .s.~pa>;:ate.ly:·· ~~nd:·:chapg·e:d ,·excep:t:· by \: ci'tt.en ~greemel)t: ·of ··::~he parties, 

B, If the Tribunal doe~ :.at. .record.this settlement as an· 
· arbitrai award ·on ijgre~J terms within 60 days of _filing of the 

Setttement. l'~greement ,' pr if thL: Pi:1-J'meqt of '.t,he Settlement Amount ·:- :. 

is not m~~e·to · S+~t~y within 9Q_days~ either party.may 

with.draw ~ t, and this Agreement sha~i not prej \,ldice Bank · Sep ah .. · 

··or £to.. I.e. y in future proceedin,gs in Case 1462_4 . t•.'· :. 
. • • i . . . 

c. This Agreement has bee~ written .and sfgn~_d in b~_~h: . 

languag~s of Farsi and English: and each text shall have the same . . ,. . 
equal .validity. · 

I 

ARTICLE 4 - CONFIDENTIALITY 



Amount to Sto-ky , 1e parties tu thJ.~ AgreE nt will not refer tp 

or di~ulge the content of this Agreement (except for the submi~ . 
ssion to the Tribunal) ; or of documents generated sole~y .fQr _.p,ur._ 

poses of SE:ttlement negotiations; or of discu?s~ons· in 'the course 

of settlement negotiations, in any pending o~ future proceeding 

. before the Tribunal or els,.:where. 

B. Sk(t.y and Bank Sepah shall not use, or 
I • 

this Settlement Agreement in t~e cause any third· party to use, 

·prosecution or defense ot any 
any other court or forui:,. 

other cas~ before the Tribunal or . 

ARTICLE 5 - AUTHORITY 

The _representatives of the p~~tie·s. her_~to. \=xpres~ly declar~. 

that they are di:,llY··. empowered -to sigf} this 1i,g~eem~nt· _ai:1d ·their · ··: · 
• • • • '• I ' • • • • ' • • 

5ignatures will commit their. respective· principals to _fu.lf_i~me~t. . . . . . 
of their, obligations under- this: Agreement without a.ny: ~~mi tatj.on_s ._: 

wh~tsoever;-:except as may o~he~wise ~ontained in this.Set~l~m~nt; .. , , . . 
. ·A·greement ~ . I, •• 

·-·· . 

T~e notari~ed Power of. ~ttorney of the ~Q~pani~s~~ep~~serit-
. . ' 

ative are hereto attached. . . ' 
. . . 

IN· WITNESS WHEREOF, the parties hereto· have executed and ·· 

delivered this ~greement. 
•. . .. 

&,£. S}AL~)' HAtJUF'ACruR1N6-CO, 
' 

BANK' SE.PA H ·_ TRAN 

~Y. (d7'-· . 
Vice President, 



BERLITZ~ 
Since 1878 

S'rA'l.'£ 01'' NEW 'lORK ) 
COUNT'l OF NEl-1 'iORl<) 

CERTIFICATION 

ss 

This is to certify chac c~e following 

is. i.:o _ch1:: best. of our knowledge anc!. 

belief. a true and accurace cr&nslaciou 

into Fa~s1 of the accached Euglish 

l ,rngu a g E:. __ :.S.::.e.::.t.::.t.;::. l:..em:.:~=-en::..:..:.....;tA;.::.g~r:;..;e_e;;;.;n""1e_n ... t ____ _ 

,\ , . ' ' 
., 

No. 1862 BERLITZ Till\NSI.J\TION SERVICES 
A DIVISION Of 

THE 8ERllTZ SCHOOLS 
Of v.NGuAGES 

Of Af.AER1CA. INC. 
866 THl~D AVENUE 

NEW YORK, NY 10022 
. (212) 486·1212 

TELECOPtER (212) '186·1 l3l 

( .!.I JY .,r.h::.J ~ I 
( .!.l .J,.. .,r.: l,J 1.;_ ~ 

~..;iJJ~ SJ,-:.;. i..:141/ J:--.r:.L:· · 
, ~ "'-·-:-ri:r ~Gt,._;;IJ ..l.>o ~ 

6.o ~ I ..s:.., j I ...:- I i.J:i J _ __,;;;;;;..=~-J::i:-. __ .. _ . 

J 0 i J J-> 

BERLITZ TRANSLATION SERVICES 

• .. 
Sworn and subscribed co before me 

chis. 

19 83_. 

6th day of __ D_e_c_e_m_b_e_r __ 

04 ~,-~ J'.1 • J...! L:a. I , , J ;f- .cl',-

\ ' ;.. r ~ L.. .l • L. , .i1> J J 

·~bwt~~AA 
NOTARY P}JBLIC 

6/\:i3i-lni\ Ii bJ\t-:ZELATTO 
Notary Pubh:, ~!.:LI Oi ,'!.:;•,, Yc.rk 

No. 3l··~lJ:::KtJ 
Q_uahhen rn l!..i·,'J Yo,·:, Counly ~ 

Comm1~s1on Expire:. tA.irch
1
30, l 9_ 




