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IRAN-UNITED STATES CLAIMS TRIBUNAL U DL - 0L ales sl Ol
' CASE NO. 11553 6
DUPLICATE CHAMBER ONE
ORIGIMNAL AWARD NO. 164-11553-1
f -
<, ‘/{ﬁjdfgf'{!
IRAN UNITED STATES Syt 2 eTals
CLAIMS TRIBUNAL Sdmim o F k\w‘,l
THE GOVERNMENT OF THE FILED - 0o cadd
UNITED STATES OF AMERICA,
on behalf and for the benefit of Date 12FEB1985  &u
A.E. STALEY MANUFACTURING COMPANY, JIFL 1YY
Claimant, Now W 553 N

and

THE ISLAMIC REPUBLIC OF IRAN,
Respondent.



1. On 19 January 1982, the Government of the United States
of America filed a claim with the Tribunal on behalf and for
the benefit of the Claimant A.E. STALEY MANUFACTURING
COMPANY (hereinafter named "STALEY") against the ISIAMIC
REPUBLIC OF IRAN as Respondent within the meaning of Article
VII, paragraph 3, of the Declaration of the Government of
the Democratic and Popular Republic of Algeria concerning
the Settlement of Claims by the Government of the United
States of America and the Islamic Republic of Iran of 19

January 1981 ("Claims Settlement Declaration®}.

2. On 3 January 1985, STALEY and BANK SEPAH New York
Agency, entered into a Settlement Agreement, signed by them,
resolving the matters in dispute between them, whereby it is
agreed, inter alia, that BANK SEPAH shall pay to the
Claimant the amount of U.S. $22,196.00 in complete ana final

settlement of all claims and counterclaims now existing or

capable of arising in connection with this Case.

3. On 21 January 1985 a Joint Request for an Award on
Agreed Terms was filed with the Tribunal, signed by the
Agent of the Islamic Republic of Iran and the Agent of the
United States of America. The Settlement Agreement was
filed together with this Joint Request. Copies of the

Settlement Agreement and Joint Request are annexed hereto.



4. Pursuant to the standing instructions of the President
the present Case was assigned to Chamber One for the purpose

of dealing with the Settlement Agreement.

5. The Tribunal has satisfied itself that 1t |has
jurisdiction in this matter within the terms of the Claims

Settlement Declaration.

For the foregoing reasons,

THE TRIBUNAL AWARDS AS FOLIOWS:

1. The Settlement Agreement filed with the Joint Request,
pursuant to Article 34(l1) of the Tribunal Rules, is hereby
accepted and recorded as an Award on Adgreed Terms, binding
on the Parties, in complete and final settlement of all
claims and counterclaims now existing or capable of arising

in connection with this Case.

2. Consequently, BANK SEPAH shall pay to A.E. STALEY
MANUFACTURING COMPANY, the sum of Twenty-two thousand

one hundred and ninety-six United States Dollars
(U.5.$22,196.00), which obligation shall be satisfied by
payment out of the Security Account established pursuant to
paragraph 7 of the Declaration of the Government of the
Democratic and Popular Republic of Algeria of 19 January

1981.



3. This Award is hereby submitted to the President of the

Tribunal for notification to the Escrow Agent.

Dated, The Hague
\L_ February 1985

!

U(:mfiév‘w&

- —

Karl-Heinz Bbckstiegel
Chairman
Chamber One

In the name of God

Howard M. Holtzmamn Sayed Mohsen Mostafavi Tafreshi
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IN THE NAME OF GOD

In The Iran-United Statés Claime Tribunal

Rswp——— o.en] The Hague, the Netherland
CLAINS TRIBUNAL e B gl
FILED - g_scd Case No. 14624 Tribunal No. 11553
SO 14 V11728 EN Chanmber No. | .
2 1 JAN 1385 _
- ./,Q525:3 ::J Joint request for arbitral

award on agreed terms

Pursuant to Artical 34 of the Tribunal's Rules of procedure,
A.E. Stuley Manutacturing Co., claimant, and Bank Sepah, respondent,
jointly request that the Tribunal issue an arbitral award on agreed

terms that will record and give effect to the Settlement Agreement
.reached by the parties.

Bank Sepah and A,E.Sf«lcfww;achn'n%Q, have entered into a
Settlement Agreement, a copy of which is attached hereto, providf"
ing that the A.E. S‘H{\{ Hanu‘FQduring (5., shall be paid the amount of

: '$ 22,186,00 United States Dollars (Tuealy-twothousand, om,iundfealma¢{~.1 g;&:)
in complete and final settlement of all claims and counterclaims

now existing or capable of arising in connection with this case.

The undersigned request the Tribunal to record the Settle-
ment Agreement as an arbitral award on agreed terms, with full

payment to the A E.Staley f*(anu&‘\dunnj (s. to be made out of the Security -
Account,

Respectfully submitted,

JWQ?P ku:rss’

Mohammad Karim Eshragb, The ¥ir=itworr Agent of the
The Agent of the \Government of - Government of the United
the Islamic Republic of Iran to States of America to the

the Iran-U.S.Claims Tribumal -Iran-U.S.Claims Tribunal



SETTLEMENT AGREEMENT

H .
This agreement is made this 3rd & day ofJ'am , 1985 ( 23 th
@?L 1363 ) between Bank Sepah, New York Agency (herelnafter
referred to as " Bank Sepah ")andA.E. S*&Iey Nauu‘ﬁadunng,\( hereinaftér

referred to as " ' S+ql¢Y ")

WHEREAS, SJ"'!QY 2 has filed a claim that has
been docketed with Iran-United States Claims Tribunal '("Tribunal"._);‘
as case No, 14624 ("Case 14624 *): Tribunal No. 11553

" WHEREAS, Bank Sepahhas asserted a number of counterclaims

against ' Shky ‘and its subsidiarieg; .

WHEREAS ‘the .parties to this Agreement w;sh to settle the
‘above claim flled with the Tribunal; :

. THEREFORE the partles to this Agreement agree to settle

Case 14624 in exchange for the consideration, and under the terms

and conditions set forth below. -

-

ARTICLE 1 - PAYMENT

A, In full and final settlement of all outstandlng clalms
.and disputes arlsxng or capable of arising out of the past business
' relatlonshlp between the parties, including but not llmlted to ‘
%*a ey's . ~+ Statement of Claim submitted in case No.
\S5> before the Iran-United States Claims Tribunal,
%\“&‘&1 shall be paid the sum ofTmﬂ—‘ﬁoo‘{eousau&mgLuad(&nc‘ncﬂ Six u,s‘.&ou«
(U,S.$ 22,96.00 ) (the " Settlement Amount"). . ‘ .

B. By no later than #¢/X& 7‘7"" , 1985, the partiés shall
~.submit to the Tribunal a joint. request, pursuant to Article 34 of -
the Trlbunal‘s Rules, that the Tribunal record this Agreement as
an arbltral award on agreed terms, and that the Trlbunal ordex
_'".payment of the Settlement Amount to . S+a l'(Y L f:o{}nn e

“the Securitv Account L . ' Ny



ARTICLE 2 - RELEASE AND’TERMINATIONOF‘PROCEEDING

-~

A. Payment of the Settlement Amount to S'{'a(b{
shall terminate the proceedings in Case j4494 and shall constitute
complete and final settlement of all claims and ceunterclaims now
existing or capable of arising in connection with Case \4614

and capable of arising out of dispute between the parties,

B. Upon full and final payment of the Settlement Amount' to, .
Stal ey, Stale ey | and Bank Sepah shall, -

for themselves and their subsidiaries, affiliates and real or
jurldlcal persons, directors, officers, and employees ( and for
the successors and assigns of themselves and their’ susidiaries,
affiliates and real or juridical persons, dlrectors,_offlcers, and
employees ) by this Agreement release and forever discharge each .
othey_ and Eheir,Subsidiafies}ueffilietes;«difecters,“officers;’and
empioyeeStfromfenyfandfallf&iabilityﬁthatﬂtheyfeverihad;inOQ’have,'
or thereafter may have against each other in connection with Case -

C;' Upon full and final payment of the Settlement Amount to
"0 Staley, -SHVJLY ‘ - shall, for. itself and
its subsidiaries and affiliates, dlrectors, offlcers, and employees
A and for the successors and assigns of itself and 1ts subsldlarles
'and afflllates, dlrectors, officers, and employees ) by thls Agree-
ment release and forever -discharge all Respondents in Case !4&2?-

, and thexr agencxes, 1nstrumentallt1es, sub51d1ar1es, and afflllates
from.all liability that they ever had, now have, or hereafter may
have that arises or is capable of arising out of the contracts,
transactions, or occurrences that are the subject of Case 14624

and which have been subject of disputes between. the parties.

D. 'ASVto;any past dealings, should any claims be pending or
be filed by a third party in any court or forum against either of
the parties hereto based on eny assignment or transfer of rights
of any kind from one of theyparties-hereto‘the'partylwhbihas”effect

. or caused such assignment or transfer of rlghts shall be exclusive-
_ly‘llable to such third party. _ : i ‘A
| N -



E. The relea s set forth in this Agre ent are self-

. executing upon the full and final payment of the Settlement
" Amount to S+Aky.

F. Upon full and final payment of the Setrlement‘hmounttto:
Sﬁakyy ’ ‘Bank Sepah and" g+ﬁ1‘7 | waive
any and all claims for costs;*including attorneys‘ fees, arising
out of or related to the arbltratlon or .prosecution of the claims
or counterclalms asserted (or which mlght have been asserted’) .
before the Tribunal or elsewhere with respect to case 14624 or; .
any claim of S*eky' ' or Bank Sepah against each other.,'

G.. This Agrcement, including the releases set forth in
a,this Agrcement, dous pot apply ta the-subject'matter of any other
- proceedlnq on the Trlbunal 1nclud1ng any clalm by Islamic re-.
' publxc, Bank Sepah or Bank Markazi agarnst u.s¢ government or any i
,'U S8, financial and’ banklng entity, o

ARTICLE 3 - VALIDITY . S
'A‘; This Agreement is valld only 1n its entlrety. None of

the terms and provisions of this Pgreement may be’ 1nterpreted
-,separately and changed, except by \:xtten agreement of the partles;

, B, If the Trlbunal does :.ot record this seLtlement as an -
'arbltral award on agreed terms within 60 days of filing of the
Settlément ﬁgreement, pr if th: payment of the Settlement Amaun£"

i3 not made to - Stale within 90 days, either party may
withdraw rt, and this Agreement shall not prejudice Bank Sepah.
or EHuJ{y in future proceedings in Case 14624 ... -

C.' Thls Agreement has been wrltten and sxgned in both 4 ‘
languages of Farsi and English - and each text Shall have the same
equal valldlty

ARTICLE 4 - CONFIDENTIALITY




Amount togkﬂcy . 1& parties to this Agree nt will not refer to
or divulge the content of this Agreement (except for the submi{

- ssion to the Tribunal); or of documents generated soiely.far,pur;
poses of sgttlement negotiations; or of discussions'in the course
of settlement negotiations, in any pénding or ftture‘proceeding
before the Tribunal or els.wherxe. '

L}

B. 'S+ﬁl¢y : " and Bank Sepah shall not use, or
cause any third party to use, this Settlement Agreement in tht

‘prosecution or defense of any other case before the Tribunal or
any other court or forun, ‘

‘ARTICLE 5 - AUTHORITY

The representatlves of the partles hereto expressly declare
that they are duly empowered -to smgn this Agreement and thelr ".
' SLgnatures will commlt thelr respective principals to fulf;lment
of their: obllgatlons under this Agreement without any: llmxtat;ons_:
whatsoever, except as may otherwxse contalned ln thxs Settlement
;-Agreement '

» il

~ The notarlzed Power of Attorney of the company s represent—
.“atlve are hereto attached

I

CIN WITNESS WHEREOF the parties hereto have executed and -
dellvered this Agraement

(R}

'gg STALEY MANUFACTURING- Co. . _BANK. SEPAH -'.L‘RAN

BY f//d%\ | ] _:BY ///%7/7( w)q/

Vice Pres1dent
ok




' No. 1862 BERLITZ TRANSLATION SERVICES
: A DIVISION OFf

THE BERUTZ SCHOOLS

Since 1878 OF LANGUAGES
. OF AMERICA, INC,

866 THIRD AVENUE

NEW YORK, NY 10022

' (212) 4861212

TELECOPIER (219) 486-1135

STATE OF NEW YORK ) T Wy L
SOUN : Ky 88 u.‘.:»:l.p ¥ ( ).?‘0".“ *
LOUJT? CF NEW YORKX) . LAY (U JPONCIN CI

CERTIFICATION LY PN

This is to cerctify that the followiag s 3 2y oo Ry dyta u“’g‘ Wyl

s g arf o ABssl an b
o Linii g S, o) Gida

gL‘ ad J;-l"

is, ¢o rhe best of our knowledge and

belief, a true and accurace translation

into Farsi of the acttached Euglish

language Settlement Agreement
: - o ey el L S

BERLITZ TRANSLATION SERVICES

: o-n}).':»-)..) P 4 L'a‘: oJ));- .LSJ...
Sworn and subscribed to before me :

AY e La L 4 . 3
this . 6th day of December , - 19 A
19 83, .
EEﬁﬂkllﬂﬁl f% ffil)b%& g;wéﬁ$ﬁgggﬁ 4%5
NOTARY PLBLIC R enalye g

BARG AR A R uithELAﬂ'O
Notary Pubhiz, Sicte o Vil York
No. 314780001
Qualihgd i o York County &/
Commizsion Expires March‘ao. 1982






