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THE GOVERNMENT OF THE UNITED STATES
OF AMERICA, on behalf and for the
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J.D. MARSHALL INTERNATIONAL, INCORPORATED,
Claimant,

and

THE ISLAMIC REPUBLIC OF IRAN,
Respondent.
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1. On 19 January 1982, the Government of the United States
of America filed a claim with the Tribunal on behalf and for
the benefit of the Claimant J.D. MARSHALL INTERNAT{ONAL,
INCORPORATED <(hereinafter named "MARSHALL") against the
ISLAMIC REPUBLIC OF IRAN as Respondent within the meaning of
Article VII, paragraph 3, of the Declaration of the
Government of the Democratic and Popular Republic of Algeria
concerning the Settlement of Claims by the Government of the
United States of America and the Islamic Republic of Iran of

19 January 1981 ("Claims Settlement Declaration").

2. On 5 October 1984, MARSHALL and BANK SEPAH New York
Agency, entered into a Settlement Agreement, signed by them,
resolving the matters in dispute between them, whereby it is

agreed, inter alia, that BANK SEPAH shall pay to the

Claimant the amount of U.S. $41,557.00 in complete and final
settlement of all claims and counterclaims now existing or

capable of arising in connection with this Case.

3. On 17 December 1984 a Joint Request for an Award on
Agreed Terms was filed with the Tribunal, signed by the
Agent of the Islamic Republic of Iran and the Agent of the
United States of America. The Settlement Agreement was
filed together with this Joint Request. Copies of the

Settlement Agreement and Joint Request are annexed hereto.



4, Pursuant to Presidential Order No. 33 dated 6 December
1984 the present Case was assigned to the Special Chamber

for the purpose of dealing with the Settlement Agreement.

5. The Tribunal has satisfied itself that it has
jurisdiction in this matter within the terms of the Claims

Settlement Declaration.

For the foregoing reasons,

THE TRIBUNAL AWARDS AS FOLLOWS:

1. The Settlement Agreement filed with the Joint Request,
pursuant to Article 34(1) of the Tribunal Rules, is hereby
accepted and recorded as an Award on Agreed Terms, binding
on the Parties, in complete and final settlement of all
claims and counterclaims now existing or capable of arising

in connection with this Case.

2. Consequently, BANK SEPAH shall pay to MARSHALL the sum
of Forty-one thousand five hundred and fifty seven United
States Dollars (U.S. $41,557.00), which obligation shall be
satisfied by payment out of the Security Account established
pursuant to paragraph 7 of the Declaration of the Government
of the Democratic and Popular Republic of Algeria of 19

January 1981.



3. This Award is hereby submitted to the President of the

Tribunal for notification to the Escrow Agent.

Dated, The Hague
15 Januarv 1985

b

)
Karl-Heinz B&ckstiegel

Chairman
Special Chamber

In the name of God
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George'H. Aldrich Parviz Ansari M&i
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ANNEX I
. & /?7 Ig Tife Iran-United States Claime Tribunal
l / ?,!\JL.G/ The Hague, the Netherland
SR Al
:;*:T";:u:}:“"’ ‘: g;:&:;;;‘“ Case No. /3906 Tribunal No. #507
.‘FILED J-C:-‘ Chamber No. .
pee 1 7DECI384 &b ‘
NOELTAR A Joint r-auest for arbitral
No. vt | award .on agreed terms
- 11502

Pursuant to Artical 34 of the Tribunal's Rules of procedure,
Jﬁi),Anuw&dyvﬂdhmdﬁw*vLJﬁeclaimant, and Bank Sepah, respondent,
jointly request that the Tribunal issue an arbitral award on agreed

terms that will record and give effect to the Settlement Agreement
.reached 'by the parties.

Bank Sepah and JD. MMJ«WW&W have entered into a

Settlement Agreement, a copy of which is attached hereto, prov;d-
ing that theJ.D.M Jﬁl&mﬁﬁﬁﬂd&&‘ shall be paid the amount of -

_§ 41,557.00 United States Dollars (F%MM :'f“‘(x%)

/Mr’, v
in complete and final settlement of all claims and counterclaims

now existing or capable of arising in connection with this case.

w The undersigned request the Tribunal to record the Settle-
ment Agreement as an arbitral awa:s4d on agreed terms, with full _
payment to theJuxAMuu£d23$&~awaé*to be made out of the Security

me !
Account.

-

A
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Respectfully submitted,

R | ;‘ \LQ(? Oaxk 121wl

Mohammad Karim érér,mjh, The ##¥TEOn Agent of the J
The Agent of the Government of Government of the United
the Islamic Republic of Iran to .- States of America to the

the Iran-U.S.Claims Tribumal N Iran-U.S5.Claims Tribunal
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SETTLEMENT AGREEMENT

This agreement is made this 5 th day of oc7. , 188k ( 43. th
Mchr 1363 ) between Bank Sepah, New York Aaency (hereinafter

referred to as " Bank Sepah "}andJ.D Mraxghall o '( hereinafter
referred to as J D\ Madball J@?J‘W.)l

WHEREAS J.D. Massdotl SoZonmaZims{dwe has Eiled a claim that has
been docketed with Iran-United States Claims Tribunal (“Trlbunal")"
as case No. /13906 ("Case /13906 "); Zeilnal No. /307

 WHEREAS Bank Sepahhas asserted a number of counterclaims

against 7. DWJW and its subsidiaries; .
-
WHEREAS, the parties to thls Agreement wlsh to settle the
above claim filed with the Tribunal; :

THEREFORE the partles to this Agreement agree to settle
case 73906 in exchange for the consideration, and under the terms
and conditions set forth below. ‘

. : ’ N

- ARTICLE 1 - PAYMENT

A. In fufll and final settlement of all outstanding claims

- .and disputes arising or capable of arising out of the past busimess

" relationship between the parties, including but not limited to J"i’
W‘y‘zw‘f“‘ Statement of Claim submitted in case No.

/13906 pefore the Iran-United States Claims Tribunal 7D /«M

Wﬂv shall be paid the sum of MOM Mﬁwwzﬁ/@gﬂ

(U.5.$4/,557.00 ) (the " Settlement Amount").

B. By no later than 22 October , 1984, the parties shall
.submit to the Tribunal a joint request, pursuant to Article 34 of
the Tribunél‘s Rules, that the Tribunal record this Agreement as
an arbitrai award on agreed terms, and that the Tribunal order
payment of the Settlement Amount tc ﬁD.//f’uMd’ . from

_the Sécurity Account. ' -

o )
7 el (s



ARTICLE 2 - RELEASE AND TERMINATIONOF PROCEEDING

A. Payment of the Settlement Amount to J.D, r”ac—wpr
shall terminate the proceedings in Case/3706 and shall constitute
complete and final settlement of all claims and couﬁterclaims now
existing or capable of arising in connection with Case 13506
and capable of arising out of dispute between the parties.

B, Upon full and final payment of the Settlement Amount’ to, .
J. D M ./W Joe., and Bank Sepah shall, -
for themselves and their subsidiaries, affiliates and real or
juridical persons, directors, officers, and employees ( and for
~he successors and assigns of themselves’and their susidiaries,
affiliates and real or juridical pérsons, directors, officers, and
employees ) by this Agreement release and forever discharge each .
" other.and their subsidiaries, affiliates; directors, officers; -and
empioyeeéﬁfrom:anyﬂand all’'liability ‘that’they ever had, now havé,‘
or thereafte:’may have against each other in connectjon with Case -

C;- Upon full and final payment of the Settlement Amount to
,Aﬁﬂu4&;$Y'Jﬂd$uud2ba41: Jwe. ~ shall, for itself and
its subsidiaries and affiliates, directors, officers, and_employeés
.( and for the successors and assigns of itself and its subsidiaries :. .
~and affiliates, directors, officers, and employees ) Qy>this Agree-
went releése and forever discharge all Respondents in case /3906
and tﬁeir agencies, instrumentalities, subsidiaries, and affiliates
fromﬁa;l liability that they ever had, now have, or hereafter may
have that arises or is capable of arising out of the contracts,
transactions, or occurrences that are the subject of Case 1390€
and which have been subject of disputes between the parties.

D. As to_any past dealings, should any claims be pending or
be filed by a third party in any court or forum against either of
the parties hereto based on any aséignment or transfer of rights
of any kind from one of the parties hereto,the party who has ‘éffected

" . or caused such assignment or transfer of rights shall be exclusive=-

ly liable to such third party.

¢/tf R R



///7////- -4

E. The releases set forth in this Agreement are self-
executing upon the full and final payment of the Settlement
Amount to

) F. Ppon full anﬁ final payment of tha Retflément'hmount;to'
IO blpsshall fouZomaZimal Joc Bank Sepah and me waive
any and all claims for costs, including attorneys' fees, arising
out of or related to the'arbittation or.prosecutibn of the claims
or counterclaims aéserted‘(dr'which might have been asserted’)
before the Trihunal nr elsewhere with respect to case /3906 or -

any claim Of.ﬁblﬂmwwr Bank Sepah against each other.
, c. .

¢ G. This Agreement, including the releases set forth in
‘this Agreement, does not apply to the subject matter of any. other
proceeding on the Tribunal, including any claim by Islamic re-
éublic, BAnk Sepah or Bank Markazi against U.S. government or any
U.S. financial and banking entity. | f

ARTICLE 3 - VALIDITY
A. This Agreement is valid only in its entirety. None of
the terms and provisions of this Agreement may be interpreted '
-.sgpa:atélyignd7bhapgéd,exéepttby written agreement of:the parties.
o N B, If the Tribunal does not record this settlement as an
arbitral award on agreed terms within 60 days of filing of the
Settlement. Agrremert or if the payment of the Settlement Amount
; LD e : .
is not made L Spterndlisal Jne. within 90 days, either party may
withdraw it,.and this Agreement shall not prejudice Bank Sepah
‘Do y -y ) . y . B
'orJ: ,W/ J’ ~n future proceedings in Case /3906 . -
: -~ ’
) C. This Agreement has been written and signed in both
languages of Farsi and English and each text shall have the same
equal validity. '

ARTICLE 4 - CONFIDENTIALITY
¢ 4 7’ f'"’ :

A. Prior to the full and final payment of 'the Settlement
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_ative are hereto attached o .

/ 7P IM/ dal/o vw/«vnof
‘Amount to Sf* - , the parties to this Agreement will not refer to
or divulge the content of this Agreement (except for the Smelf

- ssion to the Tribunal); or of documents generated solely .faor .pur-

poses of settlement negotiations; or of discussions in the course
of settlement negotiations, in any pending or future'proceeding
before the Tribwnal or elc.where.

B.J-D. ﬂMf’M‘“‘%nd Bank Sepah shall not use, or

cause any third party t- use, this Settlement Agreement in the

"prosecution or defense « [ any other case before the Tribunal or
any other court or foruw.. ‘

‘ARTICLE 5 - AUTHORITY

The representatlves of the partles hereto expressly declare
that they are duly. empowered to sxgn this Agreement and thexr '1.-

' s;gnatures will’ commzt thezr respective principals to fulfxlment

of their. oblxgatxons under this’ Agreement without any: lim;tat;cns .
whatsoever, except as may otherwxse contained zn thxs Settlement
Agreement. ‘ o T '

. *

' The notarlzed Power of Attorney of the company s represent- .

P
s .
R )

e °

. IN WITNESS WHEREOF the parties hereto have executed and -
delivered this Agreement

T D pteeshal] FoZrieZonal rc . | Baud repak Sy | ,f-.';,é_zy,,/
, ‘ /49,25, : . o ' “
| B!,/4ézkﬁ%__ ffx'(?eiv
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