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RUMSEY ELECTRIC CCMPANY,

a claim of less than US$250,000 presented

by THE UNITED STATES OF AMERICA,
Claimant,

and

THE ISLAMIC REPUBLIC OF IRAN,
Respondent.

CASE NO. 11300
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1. On 19 January 1982, the Government of the United States
of America presented a Claim of less than US $250,000 on
behalf of RUMSEY ELECTRIC COMPANY against the ISLAMIC
REPUBLIC OF IRAN.

2. On 30 August 1988, a Joint Request for an Arbitral
Award on Agreed Terms was filed with the Tribunal, signed by
the Agent of the Government of the Islamic Republic of Iran
and the Agent of the Government of the United States of

America, requesting the Tribunal to record, inter alia, a

Settlement Agreement dated 4 January 1988, as an Arbitral
Award on Agreed Terms pursuant to Article 34 of the Tribunal
Rules. The Settlement Agreement was entered 1into by
Polyacryl 1Iran, on the one hand, and Rumsey Electric
Company, on the other. Copies of the Joint Request and the

Settlement Agreement are attached hereto.

3. The Settlement Agreement provides for certain
reciprocal obligations of the Parties. It 1is stated in
Article Two, paragraph 1, that "[i]n consideration of full
and final settlement of all disputes, differences and claims
existing or capable of ariging in connection with Case No.
11300, Rumsey Electric Company will be paid the sum of
(US $151.46) only."

4. Further, it is stated in Article Two, paragraph 2, of
the Settlement Agreement that "[u]pon the issuance of the
Award on Agreed Terms all titles, rights, benefits and
interests of Claimant in the parts, equipment and properties
claimed for in the Statement of Claim and other submissions
in the Case No. 11300 are transferred unconditionally,
irrevocably, without any lien or incumberance and without
the right to any recourse, to Polyacryl Iran. Claimant
shall prepare and submit to the Tribunal, together with this
Settlement Agreement, a notarized statement certifying that

those parts, equipment, and properties are the property of



Polyacryl Iran, have previously been delivered to
Polyacryl's Agent (E.I. Du Pont De Nemours & Company), and
that Claimant has no objection whatsoever to the exportation
of those parts, equipment, and properties to Polyacryl Iran
by E.I. Du Pont De Nemours & Company. This document shall
be handed over by the Tribunal to the Agent of the Islamic
Republic of Iran, upon the issuance of the Award on Agreed

Terms."

5. Attached to the Settlement Agreement in accordance with
Article Two, paragraph 2, of the Settlement Agreement is the

notarized statement prepared and submitted by the Claimant.

6. The Tribunal accepts the Settlement Agreement in
accordance with Article 34, paragraph 1, of the Tribunal

Rules.

7. Pursuant to the foregoing,

THE TRIBUNAL AWARDS AS FOLLOWS:

i) The Settlement Agreement is hereby recorded as an Award
on Agreed Terms binding upon the Parties. Consequently the
Respondent is obligated to pay the Claimant RUMSEY ELECTRIC
COMPANY the amount of OCne Hundred and Fifty One United
States Dollars and Forty Six Cents (U.S. $151.46) which
obligation shall be satisfied by payment out of the Security
Account established pursuant to paragraph 7 of the Declara-
tion of the Government of the Democratic and Popular
Republic of Algeria dated 19 January 1981.

ii) The Tribunal declares the proceedings by the Claimant
against the Respondent terminated.

iii) In accordance with the provision of Article Two,

paragraph 2, of the Settlement Agreement the Tribunal hereby
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instructs the Registry to deliver to the Agent of the
Government of the Islamic Republic of Iran the notarized
statement deposited with the Tribunal pursuant to that

provision.

This Award will be submitted to the President for

notification to the Escrow Agent.

Dated, The Haque,
29 September 1988

o b A

Karl-Heinz BOckstiegel
Chairman

Chamber One

I§»the Néﬁé of God

/ i J \_//‘
Assadollah Ndori Howard M. Holtzmann




IN THE NAME OF GOD

Before
Iran-U.S. Claims Tribunal
The Hague, The Netherlands

The Government of the United States of
America on behalf and for the benefit of the
following United States nationals:
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General Dynamics Land Systems, Inc.
(formerly known as Stromberg Carlson Corp.),
Maxon Corproation,

. Troemner Incorporated,
. The William Powell Company,

Accurate Machine Products,

Bearings Incorporated,

Teledyne Farris Engineering Company,
Rumsey Electric Company,

. Gai Tronics Corporation,

Herbach & Rademan Incorporated,

. Penwalt Corporation,
. Industrial Equipment Co. of Houston, &

. Electric Heating Equipment Co.
. The Perkin Elmer %

orp.
Claimant,

-and-

The Islamic Republic of Iran,

Resgondent.
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JOINT REQUEST FOR ARBITRAL AWARD

ON AGREED TERMS

Cases Nos.:

11294, 10415, 10216,
11486, 10569, 11415,
10541, 113060, 10872,
12567, 10355, 11539,
10026 & 12778.

Chamber ’
S

Pursuant to Article 34 of the Tribunal Rules, the Government of the United
States of America, and the Government of the Islamic Republic of Iran,

jointly request that the Tribunal issue Arbitral Award on Agreed Terms
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that will record and give effect to the fourteen Settlement Agreements

attached hereto.

The names of the Parties to, and the sums fixed as the Settlement Amounts

in these Settlement Agreements are as specified hereunder:

1. Case No.11294: General Dynamics Land Systems, Inc.
(formerly known as Stromberg Carlson Corp.) and Poly-
acryl Iran in the amount of US$2,500.

2. Case No.10415: Maxon Corporation and Polyacryl Iran
in the amount of US$2,000.

3. Case No0.10216: Troemner Incorporated and Polyacryl
Iran in the amount of US$250.

4. Case No0.11486: The William Powell Company and Poly-
acryl Iran in the amount of US$1,330.

5. Case No.10569: Accurate Machine Products and Poly-
acryl Iran in the amount of US$192.34.

6. Case No0.11415: Bearings Incorporated and Polyacryl
Iran in the amount of US$1,000.

7. Case No0.10541: Teledyne Farris Engineering Company
and Polyacryl Iran in the amount of US$3,360.

8. Case N0.11300: Rumsey Electric Company and Polyacryl
Iran in the amount of US$151.46.

9. Case No0.10972: Gai Tronics Corproation and Polyacryl
Iran in the amount of US$7,000.

10. Case No.12567: Herbach & Rademan Incorporated and
Polyacryl Iran in the amount of US$1,400.



11. Case No.10355: Penwalt Corporation and Polyacryl Iran
in the amount of US$4,500.

12. Case No0.11539: Industrial Equipment Co. of Houston and
Polyacry! Iran in the amount of US$150.

13. Case No.10026: Electric Heating Equipment
Co. and Polyacryl Iran in the amount of US$10,000

14. Case No.12778: The Perkin Elmer Corp. and Polyacryl
Iran in the amount of US$ 4,500.

These Settlement Agreements provide the amounts so fixed will be paid
to the said companies in complete, full, and final settlement of all claims
and counterclaims now existing or capable of arising in connection with

the above-captioned cases.

The undersigned hereby ratify the said Agreements and request the Tribunal
to record them as Arbitral Awards on Agreed Terms, with payment to
be made to the said companies out of the Security Account and to declare

the cases terminated, withdrawn and dismissed in their entirety and with

prejudice.
x Respectfully submitted,
}41 idartt RM
Mohammad K. Eshragh, Timothy E. Ramish,
Agent of the Government of the Agent of the Government of the
Islamic Republic of Iran to the United States of America to the

Iran-U.S. Claims Tribunal Iran-U.8. Claims Tribunal
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SETTLEMERNT AGQREEMENT
""""""""""""""""" 11300
Thig Settlement Agreemenrt (the "Agrzement”) 1% mads tnls
4 day of Jan,1988, « 14.10. 13540 bv  and betwsen the
FPolvacryl Iranm and Rumsey Electric Companrny, a United Sthates
natiovnal, existing and organized urder tre laws cof the E<at=

of Delaware. USA,

WHEREAS. the Government of the United States of America  has
filed a claim on behalf and for the bernefit of Rumsey
Electric Company with the Iranm-uU.5. Claime Tribunal ("the
Tribunal");

WHEREAS, Polyacryl Iran and Fumsey Electric Company wish to
settle all claims arg disputes which are outstandirg or
—apable of arising in conrmection with Case Noc. 11300 and its
subject matter;

THERPEFORE . Polyascrvl Iran and Rumsey Electric Company agree
as follows:

ARTICLE ONE.

The scope and subject matter cof this Agreement 1s to settle
anc dismiss., forever, all disputes, differerces, claims, and
matters directly or indirectly, raised or capable cf arising
out of the relatiormships.s tranmsactiors. contracts and events
related to and subject matters of the Case No. 11300,
against Polvacryl I-an, 1ts  agents, atfiliates and
subslidiary companies and/or against the Islamic Recpublic of
Iran, its political subdivisions, Irarmian entities,
agenciles, organizations, imstitutions and instrumentalities.

ARTICLE _TWQ

1. In consideration of full and final settlemernt of all
disputes,differences and claims existing or capable of
arising in conmection with Case No. 11300, Rumsev Electric
Company will be psid the sum of (USE 1S1.46 )Y only. {The

EEN nd

Settlement Amount' .,
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2. Upor the 1ssusnce of the Award on &greed Terms  all
titles. rights, benevits and irnterects ¢f Claimant 1na  the
parts. equipment and props-ties claimed for 1o the Statesment
of Claim and other submissions in the Zas2 No., 11300 are
traneferred unconditioralliy. irrevocably. without anw Tien
ar incumberance and without the vighs to ANy recourse. to
Polvacryl Iran. Claimant =hall prepsre ard submit to the

Tribunalstcgether with this Settlement Agreement . a
rotarized statement certifying that those parts, squipmant .
and properties are the property of Polvyvacryl Iran. Rave

rreviously been delivered to Polyacryl’s Agent (E.I1.Du  Pont
De Nemours & Company). and that Claimant has nmo ob jecticon
whatsoever to the exportatiorn of those parts, equipment,. and
properties to Polvagryl Iram by E.I.Du Pont De Nemaours 3
Zompany. This documsnt shall be harnded cver bty the Tribon
o the Agent of the Islamic Reguplic cf Iranm. upor th
issuance of the Award on Agreed Terms.

3. The Parties agree to submit this Agresment to the
~gents of the LGovernments of trhe United States of Americs
arng the Islamic Republic of Iran in prder to be filed with
the Iran=-U.S5.Claims Tribural on or before 30 day ofAug.1°88
for recording as an Arbiltral Award orn Agreed Terms,

PRTICLE THREE

Upon the Iiscuance by the Trabural of the Award on Agreed
Terms, Polyacryl Iran and Rumsey Electric Company sgshall
cause, without delsay and with prejudige, all procesdings
between the Parties and against the Islamic Republic of
Iran, its agencies, entities, and instrumentalities 1rmn all
courts, forums, or before any authority or administrative
bodies to be dismissedswithdrawn and ferminated, and shall
be barred from 1i1nstituting and sor continuing with any
proceedings before the Irar~-U.S5. Claims Tribunal or any
other forum , authority or administrative body whatscever.
imcluding but nmot limited to any court in the United States
of America or the Islamic Republic of Iranm, in relation to
the claims and matters related to the Claim or anmv past
dealings.

ARTICLE_FOUR

1) Upon the 1ssuance by the Tribunal nf the Award on
fgreed Terms, Polyacryl Iranm and Rumsey Electric Company
for themselves and thelr parent companies (should there be
any ), subsidiaries, atfiliates, directors, officers,
employees amd agents (and for the successors. transferees.
and assigns of thems=2lves and their subsidiaries and
affiliates. directors. officers. and emplovees) by this
Agreement release and forever discharge each other and their
parent Ccompanies (should there be anyl, subzidiaries,
affiliates, directors. oi7icers and employees (and the
suCccessors, transferees. -d 2ssigns of each other and their



subsidiaries, affilia tess directicrs. officsrs and emploveess!?

from amvy  and all liabillity that they ever had, now PFave
ard/or in *he future mav “ave  agsinst  fach  atrer in
corraection with Case No. L1Z00.

= Upon  the issuance by the Tribunal of the fward on
fgreed Terms. Rumsey Electric Company shall, for itself and
itz parent companies (should there be anyl)sy subsidiaries.
affiliates. directors. officers and employees (and for the
successors. transferees, and  sssigns of iteel®  anrd 1ts
parent companies, subsidiaries. affilia tes, directors.,
officers and employees)s by this Agreement relaase and
forever discharge ail Fespondents 1in Cass Mo, 11308
including the Isiamic Republic of Iran. 1ts agencias.

srtities ard 1nstrumentalities from any and all liapility
that they ever hads now have and/or in the future mav nave
and that arises or is capable of arising out of the
contracts. fransactions., and occurrences relatesd to the
subject-matters of +the Claim. ard/or  any other past
deal ings.

{3y Should any claims be pending or filed by a third party
in any court or forum agairst either of the parties bheretoe
based on any assignment or transfer of rights of any kind
from aone of the parties heretao. the party who has effected
or caused such assignment or transfer of rignt shall be
ervclus 1vely liable to such third party.

v — S — o — - —-—

Upon the issuance by the Tribunal of the Award on Agreed
Terms. Folvacryl Iran and FRumsey Elecitric Company shall
waive any and all claims for costs (including attorrey’'s
fees) arising out of or related to the arbitration,
prosecution or desfence of the claims asserted (ar which
might nave been asserted: before the Irarn-U.35. Claims
Tribunal, U.5. courts or elsswhere with respesct to and in
connection with the matters involved in the Claim,

BRTICLE_S1X

Upon the issuance by the Tribunal of the Award on Agreed
Terms, the releases, dismiszals. waivers and wiithdrawals
contained and referred to in this Settlement Agreement
become self-executing., After the issuance of the Award on
Agreed Terme by the Triburnal, no further documents need to
be executed 1n implementing this Agreement.

ARTICLE SEVEN

(1) It is agreed that this Settlement Agreement is made in
a spirit of private settlement of disputes. that 1t shall be
rull angd void if not approved by ths Triburmal ard that 1t



ahall not affect amy position
nther than Case No. 113

they shall not  UsEe. o
Zettlemert Agresmsrt iIn tion or cefence aof  any
caszes betore  the Iranm-U,.8.Claiws Tribwnal or a0, oSther
forum. except that the Parties may wse this Agreement for
the purpose of implementing its terms.

izs 174 any matter
rther sgree that
on to use this

n T

) This Settlement Agreement 1s Tor the sole purpose of
settling Case No. 11300, Nothing in  this Settl=zmenrt
Agreement shall be relied uporn or construed as relevart  to
aor affect in any way any arguments Polyacryl Iran 2 1the
Islamic Republic of Iran, its agencies, instrumentalities,
and entities have raiszed, or may raise. CconcsErning the
jurisdiction or the merits of this case or any cother cCases
whether befgore the Tribunal or any otrher forum.

APTICLE EIGHT

Thig Sestlsment Agreemernt shall be null and void 1f  not
approved by Fol.acrvyl Iraraucthoritiss ang not filed with
the Tribunal by 30 August ,1588. and 1~ that 2vert. no
party to this Agreement may rely upon.cite or publish its
terms and the Pariies shall 92 placed in the same position
as they were before the date of this Agreement,

ARPTICLE NINME

For the purpose of construction and interpretation of this
Agreement the entire Agreement shall be read angd construed
as a8 whole without giving any specific effect %o any a“ticle
separately.

This Aagreement has been written and si1gned in both languages
of Persian anc English ang sach text shall have the same and
egual valigdi*t..

e represe~tatives of the Parties heretc evpressly declare
trat they are duly empowered to sign this Agresment and
their signatures will commit their regpechive principals  to
fulfillment of their obligatiors under <his mgrzemant
without any limitations e~cept as may otherwise be contained
in this Settlement Agreement,.

In witensss whereof, the parties heresto have executed and
delivered this Agreement.

Rumsey Electric Company Folyacryl Tran Corporation
-~
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RUMSEY ELECTRIC COMPANY

3RD & HUNTING PARK AVENUE
PHILADELPHIA, PENNSYLVANIA 18140

February 12, 1988

Michael F. Roboin

Deputy Agent of United States
American Embassy

Lange Voor Hout 102

2514 EJ The Hague

Netherlands

Re: Claim No. 11300

Dear Mr. Roboin,

1) All titles, rights, benefits, and interests Rumsey Electric Co.
had in the parts, equipment, and properties at issue in
Case No. 11300 are now the propertv of Polvacrvl Iran;

2) The parts, equipment, and properties have previouslv been
delivered by Rumsey Electric Co. to either Polvacryl Iran
or to Polvacryl's agent-- E.I. DuPont De Nemours and Company
(whichever is applicable); and

3) That Rumsey Electric Co. has no objection whatsoever to the
exportation of the parts, equipment, and properties at issue

in Case No. 11300 to Polyacryl Iran by E.I. DuPont De Nemours
and Company.

Very truly yours,

RUMSEY ELECTRIC COMPANY
é/z—/ C——
John R.Grzafam

Credit Manger

Sworn To /nd, Subscribed Before Me This 'jz [4 of {/"‘f"“/’} 1988
A A E 7/
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