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Award No.,112-10865-2

THE GOVERNMENT OF THE UNITED e et
STATES OF AMERICA, on behalf FILED - o 5\3-"03
and for the benefit of TAYLOR om 15y /1Y Y&‘ o
MACHINERY COMPANY, 17 FEB 1984
Claimant,
- \o% 465
- and - -
THE ISLAMIC REPUBLIC OF IRAN, DUPLICATE
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[
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AWARD ON AGREED TERMS




On 19 January 1982, the Government of the United States of
America filed a Claim with the Tribunal on behalf and for
the benefit of the Claimant, TAYLOR MACHINERY COMPANY,
against THE ISLAMIC REPUBLIC OF IRAN as Respondent within
the meaning of Article VII, paragraph 3, of the Declaration
of the Government of the Democratic and Popular Republic of
Algeria concerning the Settlement of Claims by the Govern-
ment of the United States of America and the Islamic Repub-
lic of Iran of 19 January 1981 ("Claims Settlement Declara-

tion"}).

On 19 January 1984, TAYLOR MACHINERY COMPANY and BANK SEPAH,
Respondent herein within the meaning of Article VII,
paragraph 3 of the Claims Settlement Declaration, entered
into a Settlement Agreement, signed by them, resolving the
matters in dispute between them, whereby it is agreed, inter
alia, that the Respondent shall pay to the Claimant the
amount of US $§ 50,296.00.

On 31 January 1984 a Joint Request for an Award on agreed
terms was filed with the Tribunal, signed by the same
Parties as well as by the Agent of the Islamic Republic of
Iran and the Agent of the United States of America. The
Settlement Agreement was filed together with this Joint

Request,

On 31 January 1984, the present case was assigned to Chamber

T™wo of the Tribunal.

The Tribunal notes that Article 5A of the Settlement Agree-
ment provides for the confidentiality thereof prior to the

full and final payment of the Settlement Amount, but



establishes that this provision only regards the Parties to
the Settlement Agreement and does not address the Tribunal.
Therefore, a copy of the Settlement Agreement, together with
the Joint Request and the letter of the Agent of the United

States of America, is attached hereto.

The Tribunal has satisfied itself that it has jurisdiction
in this matter within the terms of the Declaration of the
Democratic and Popular Republic of Algeria concerning the
Settlement of Claims by the Government of the United States
of America and the Islamic Republic of Iran of 19 January

1981.

For the foregoing reasons,

THE TRIBUNAL MAKES THE FOLLOWING AWARD:

The Settlement Agreement filed with the Joint Request 1is

hereby accepted and recorded as an Award on Agreed Terms,
binding on the Parties, in full settlement of the entire

case, pursuant to Article 34 (1) of the Tribunal Rules.

Consequently, BANK SEPAH shall pay to TAYLOR MACHINERY
COMPANY the sum of Fifty Thousand Two Hundred and Ninety Six
United States Dollars and no Cents (US $§ 50,296.00), which
obligation shall be satisfied by payment out of the Security

Account established pursuant to paragraph 7 of the



Declaration of the Democratic and Popular Republic of

Algeria of 19 January 1981.

This Award is hereby submitted to the President of the

Tribunal for notification to the Escrow Agent.

The Hague, ,4
Dated 13 Feltuary, 1984
!
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Willem Riphagen

Chairman

Chamber Two

In the Name of God
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Shafie Shafeiei George H. Aldrich




IN THE NAME OF GOD

The Iran-United States Claime Tribunal
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Case No. /-?5"201 Tribunal. No. 10865

& . Chamber No.

‘] Joint request for arbitral
- \0§ 65 -
: ; " _ ~award on agreed terms

Pursuant to Artical 34 of the Trlbunal’s Rules of procedure,

%4«»_,//

jointly regues

terms that
"~ reached by

Bank
Settlement

aéwj?g,dgnyﬂazybclalmant, and Bank Sepah, respondent,
that the Tribunal issue an arbitral award on agreed

will record and give effect to the Settlement Aﬁreement
the parties.

SePah'and7%y£L,42%9£n?7’6;7ﬁg?have entered into a .

Agreement, a copy of which is attached hereto, prov1d~

ing that theﬁ?wgtyééfmn?y &7%tgx, shall be paid the amount of

.$ 50, a% 00

United States Dollars /‘ﬁ 5{"‘”"”1 "W‘”‘”'EE:

in complete and final settlemgnt of all claims and countercl %

now existing or capable of arising in connection with this case.

The undersigned request the Tribunal to record the Settle-
ment Agreement as an arbitral award on agreed terms, with full

payment to the&%yﬁhwx92aéf2§,ézyigyto be made out of the Security
Account. ' ' /
w—/tt-k Notme g"c} Respectfully submitted,

/7/4//« A

:., Mohammad K
%Aé: . ' .The Agent-

612 the, Islami

.the Iran -U-

im Eshragh,
f ‘the  Ge¥ernment of Representative of
c ic of Iran to Bank Sepah-Iran

5. Clalms Tribunal New York Agency

QA/(/QS ©L0R Qoo 3

Representatlve Of The btersew Agent of the Govern-

g Y : ment of the United State of Americ
< ' ? 5 Z : to the Iran- U.S.Claims Tribunal



SETTLEMENT AGREEMENT

This agreement is made this 19 th day of Jow. , 1984 ( 29 th
Da?/ 1362 ) between Bank Sepah, New York Agency (hereinafter
referred to as " Bank Sepah ?)and/§¢£h~ 7. "{ hereinafteér

referred to as "pg;ﬁk'”42‘453§L4337“32’;");

WHEREAS,W///W, 4—764% has filed a claim that has

< 4 3 J u
been docketed with Iran-United States Claims Tribunal ("Trlbunal‘y
as case No./R8Q202 ("CaselddF204 "); Tribunal No. 10865

WHEREAS, Bank Sepahthas asserted a number of counterclaims

against7§¢éh,nﬁbc4bf;?,4$”7p1?¢and its subsidiaries; .

WHEREAS, the parties to this Agreement wish to settle the
above claim filed with the Tribunal;

_ THEREFORE, the parties to this Agreement agree to settle

Case /2820 in exchahge for the consideration, and under the terms
and conditions set forth below.

L ARTICLE 1 - PAYMENT

A. In'fu}l and final settlement of all outstanding claims
-and disputes arising or capable of arising out of the past business
 relationship between the parties, including but not limited to
Zé;é;nﬁééa‘;zgﬁz427”f2;ﬁ— Statement of Claim submitted in case No. '
/26204 before the Iran-United States Claims Tribunal,?é?AQ./hhaézgf
G%qffz?“shall be paid the sum of/igié'JQQWQQﬂﬂ(sz’4£~“é§ﬂamﬁf§2:2LA

'(U.S.$5Qu396-00 ) (the " Settlement Amount").

%?{f' B. By no later than , 1984, the partiés shall
,Z§2- .submit to the Tribunal a joint réqueét, pursuant to Article 34 of

’ . the Tribunal's Rules, that the Tribunal record this Agreement as
é@¢j an arbitral award on agreed terms, and that the Tribunal order

payment of the Settlement Amount to7%;4h»/46aém27 (;ﬂ%f;% from

_the Security Account.



-

ARTICLE 2 - RELEASE AND TERMINATIONOF PROCEEDING

A. Payment of the Settlement Amount'Uaz%wﬁk/éézAazgy/égyﬂﬁyb

shall terminate the proceedings in Case/®&#202and shall constitute

complete and final settlement of all claims and ceunterclaims now
existing or capable of arising in connection with Case /3252202

and capable of arising out of dispute between the parties.

B. Upon full and final payment of the Settlement Amount’ to,
Taypln ///“/ngy/ -W‘%’and Bank Sepah shall,

for themselves and their subsidiaries, affiliates and real or
jurldlcal persons, directors, officers, and employees {( and for
the successors and assigns of themselves and their susidiaries,
affiliates and real or juridical persons, directors, officers, and
employees ) by this Agreement release and forever discharge each .
othes_and £heir,SubsidiaiieSQwaffilietes} directors, officers, -and
empioyeeSEfromaanykand‘allfliabilityﬁthatfthey‘everfhad,inoW’haVe,‘

or thereafter may have against each other in connection with Case .

S C;- Upon full and final payment of the Settlement Amount to
R 7&/&/@ ,,f-W‘,,%,.  shall, for itself and
its subsxdlarles and affiliates, directors, offlcers, and employees
! and for the successors and assigns of itself and its sub81d1ar1es
‘and afflllates, dlrectors, officers, and employees ) by this Agree-
ment release and forever discharge all Respondents in Case /128200
, and thelr agencxes, instrumentalities, SubSldlarlES, and afflllates
from all liability that they ever had, now have, or hereafter may
have that arises or is capable of arising out of the contracts,
transactions, or occurrences that are the subject of Case /& &820R

and which have been subject of disputes between the parties.

D. As to any past dealings, should any claims be pending or
be filed by a third party in any court or forum against either of
the parties hereto based on any assignment or transfer of rights

of any kind from one of the parties hereto,the party who has effected
. or caused such assignment or transfer of rights shall be exclusive-
ly liable to such third party. ‘



E. The releases set forth in this Agreement are self-
executing upon the full and final payment of the Settlement
Amount to

F. Upon full and final payment of the Settlemen Amount.to
A@y&k,/ééa4;29V 7af27 Bank Sepah andﬂ?ﬁda,é%%é§§;y waive
any and all claims for costs, including attorneys' fees, arising
out of or related to the arbitration or,prosecutibn of the claims
or counterclaims aéserted'(or’which might have been asserted )
before the Tribunal or elsewhere with respect to case /220 or -

any claim of?%?«éu/hﬁaé;ﬁggﬁg§i?¥5r Bank Sepah against each other.

G. This Agreement, including the releases set forth in

‘this Agreement, does not apply to the subject matter of any. other

proceeding on the Tribunal including any claim by Islamic re-
publlc, Bank Sepah or Bank Markazi against U.S. government or any
U.S. financial and banking entity.

ARTICLE 4 - VALIDITY

s

A. This Agreement is valid only in its entirety. None of
the terms and provisions of this Agreement may be interpreted '
separately’and changed,except by written agreement of:the parties.

i

B. If the Tribunal does not record this settlement as an

arbitral award on agreed terms within 60 days of filing of the

Settlement Agreement, or if the payment of the Settlement Amount

is not made to@;ﬂf;xéyﬁﬂatzz within 90 days, either party may

withdraw 1t and_this Agreement shall not prejudice Bank Sepah

~or/7é /M’ 7 in future proceedings in Case /R&5J0RX .

C. This Agreement has been written and signed in both

languages of Farsi and English and each text shall have the same

equal validity.

ARTICLE 5 - CONFIDENTIALITY

A. Prior to the full and final payment of ‘the Settlement



', - Agreement.

qgaﬁz/@ﬂwékag/ : :

Amount to-«wx ' the parties to this Agreement will not refer to
or divulge the content of this Agreement (except for the subm1¥

~ ssion to the Tribunal); or of documents generated solely for pur~
poses of settlement negotiations; or of discussions in the course
of settlement negotiations, in any pending oxr fntureﬂproceeding
.before the Tribunal or elsewhere. ‘

B /g,&&,¢%§4%§gnxﬁay“”%% and Bank Sepah shall not use, oOr
cause any third party to use, this Settlement Agreement in the

‘prosecution or defense of any other case before the Tribunal or
any other court or forum,

ARTICLE 6 - AUTHORITY

The‘represenﬁatives of the partiee‘hereto‘expresely decLafe
,that they are duly . empowered to sign thiskAgreement'and their |
’ SLgnatures will commlt thelr ‘respective principals to fulfllment
of their obllgatlons under this Agreement without any: llmltat;ons
whatsoever, -except as may otherw1se contalned in this Settlement

. The notarized Power of Attorney of the ccmpany 18: represent~
*_atlve are hereto attached.

IN 'WITNESS WHEREOF, the parties hereto have executed and
dellvered this Agreement

TAyLok MACHINER y COMPAN Y

BINK SEQQWf{'AeﬂA//WFw')@nk
AGENCY :

/0 W )
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L ® No. 1862 BERLITZ TRANSLATION SERVICES
. . A DIVISION OF
| THE BERLITZ SCHOOLS

Since 1878 OF LANGUAGES
: . OF AMERICA, INC.

866 THIRD AVENUE

NEW YORK, NY 10022

n (212) 486-1219

TELECOPIER (219) 486-1135

STATE OF NEW YORK ) s edL]
COUNTY OF NEW YORK) ( hsess Il

CERTIFICATION o2l

This is to certify that the following u.a»,'»’cl).i. RY Syiue L,ﬁ';f 4.L‘.,:.,L~‘

<o . e ) 1 ‘ o
is, Lo rhe bgst of our knowledge and I a:,-)?u. d«em amla A L
MLL.AM'"“.‘P‘S_J JI&:;-M‘! ‘}.:;J

J ad 9 J>
. lJ}: LS‘“:'E”ULJJ- a§

belief, a true and accurate translation

into Farsi of the attached English

ianguage Settlement Agreement

BERLITZ TRANSLATION SERVICES

ongs ey edd Laly eops a8,
Sworn and subscribed to before me
AY g a1 [ YPL

this . 6th day of  December 14

H4

Poabora R Boosg 15t

NOTARY PPBLIC ()

19 83 .

BARZ2RA R BARZELATTO
Notary Publiz, Stz of ficw York
No. 3147355035
Quatified ia I'aw Yok County &}/
Commizsion Expires March‘SO. 1992






