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THE GOVERNMENT OF THE UNITED 

STATES OF AMERICA, on behalf 

and for the benefit of WEST 

CHEMICAL PRODUCTS, INCORPORATED, 

Claimant, 

-and-

THE ISLAMIC REPUBLIC OF IRAN, 

Claim No. 10043 

Chamber Two 

Award No. 111-10043-2 
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6n 19 January 1982, the Government of the United States of 

America filed a Claim with the Tribunal on behalf and for 

the benefit of the Claimant, WEST CHEMICAL PRODUCTS, INCOR­

PORATED, against THE ISLAMIC REPUBLIC OF IRAN as Respondent 

within the meaning of Article VIII, paragraph 3 , of the 

Declaration of the Democratic and Popular Republic of 

Algeria concerning the Settlement of Claims by the Govern­

ment of the United States of America and the Islamic Repub­

lic of Iran of 19 January 1981 ("Claims Settlement Declara­

tion") . 

On 14 December 1983, WEST CHEMICAL PRODUCTS, INCORPORATED, 

and BANK SEPAH, IRAN, NEW YORK AGENCY, Respondent herein 

within the meaning of Article VIII, paragraph 3 of the 

Claims Settlement Declaration, entered into a Settlement 

Agreement, signed by them, resolving the matters in dispute 

between them, whereby it is agreed, inter alia, that the 

Respondent shall pay to the Claimant the amount qf US $ 

15,863.57. 

On 6 January 1984 a Joint Request for an Award on agreed 

terms was filed with the Tribunal, signed by the same 

Parties as well as by the Agent of the Islamic Republic of 

Iran. The Settlement Agreement was filed together with this 

Joint Request. 

On 9 January 1984, the present case was assigned to Chamber 

Two of the Tribunal. 

By letter filed on 18 January 1984, the Agent of the United 

States of America approved the above Joint Request, and, on 

behalf of West Chemical Products Incorporated, at the same 

time agreed to an extension of the date for filing this 

Joint Request with the Tribunal from 19 December 1983, which 

date is provided in Article 1 B of the Settlement Agreement, 

to 6 January 1984, the date on which the Joint Request and 
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the Settlement Agreement were actually filed. Bank Sepah, 

Iran, New York Agency, is understood to have given its 

consent to this extension in view of the fact that the Agent 

of the Islamic Republic of Iran signed the Joint Request and 

filed it on 6 January 1984. , 

The Tribunal notes that Article 5 of the Settlement Agree­

ment provides for the confidentiality thereof prior to the 

full and final payment of the Settlement Amount, but estab­

lishes that this provision only regards the Parties to the 

Settlement Agreement and does not address the Tribunal. 

Therefore, a copy of the Settlement Agreement, together with 

the Joint Request and the letter of the Agent of the United 

States of America, is attached hereto. 

The Tribunal has satisfied itself that it has jurisdiction 

in this matter within the terms of the Declaration of the 

Democratic and Popular Republic of Algeria concerning the 

Settlement of Claims by the Government of the United States 

of America and the Islamic Republic of Iran of 19 January 

1981. 

For the foregoing reasons, 

THE TRIBUNAL MAKES THE FOLLOWING AWARD: 

The Settlement Agreement filed with the Joint Request is 

hereby accepted and recorded as an Award on Agreed Terms , 

binding on the Parties, in full settlement of the entire 

case, pursuant to Article 34 (1) of the Tribunal Rules. 

Consequently, BANK SEPAH, IRAN, NEW YORK AGENCY, shall pay 

to WEST CHEMICAL PRODUCTS, INCORPORATED, the sum of Fifteen 
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Thousand Eight Hundred and Sixty Three United States Dollars 

and Fifty Seven Cents (US $ 15,863.57) , which obligation 

shall be satisfied by payment out of the Security Account 

established pursuant to paragraph 7 of the Declaration of 

the Democratic and Popular Republic of Algeria of 19 January 

1981. 

This Award is hereby submitted to the President of the 

Tribunal for notification to the Escrow Agent. 

Dated, The Hague 

13 February, 1984 

In the Name of God 

Riphagen 

Chairman 

Chamber Two 

Lr:1aL1 
George H. Aldrich 
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EMBASSY OF THE 
UNITED STATES OF AMERICA 

Re: Case No. 10043 

January 17, 198 

The Honorable Willem Riphagen 
Chairman, Chamber 2 
The Iran - United States Claims Tribunal 
The Hague 

Dear Mr. Chairman: 

The Government of the United States approves the joint request 
for an award on agreed terms in Case No. 10043, as attached 
hereto, with payment instructions to be issued in favor of West 
Chemical Products, Inc. Such approval is subject to the 
condition, however, that the Tribunal expressly reserve 
jurisdiction over such claim pending confirmation of payment in 
accordance with Articles 2A and 4B of the Settlement 
Agreement. By approving this joint request, the United States 
does not join in the settlement agreement and is not a party 
thereto, but agrees that this claim may be terminated in 
accordance with its terms. · 

On behalf of West Chemical Products, and in view of Article 
l(B) of the Settlement Agreement, we hereby agree to extend the 
date for filing this agreement and joint request to January 6, 
1984, provided that the time periods established in Article 
4(8) shall continue to be calculated from the anticipated 
December 19, 1983 filing date. We understand that Bank Sepah 
has already implicitly agreed to this extension, since the 
Agent for Iran filed the agreement and joint request on their 
behalf on January 6, 1984. We would appreciate, however, 
express confirmation to this effect. 

Sincerely, 

c.:.., ..... . 
l-Q~. G-r,o~ 

John R. Crook 
Agent of the United States 

flam T 
1 j 
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IN THE NAME OF Goo· 

In The Iran-United States Claime Tribunal 

The Hague; the Netherla.nd 

Case No. J% , , u 
,~'-13 

Chamber No. 

Joint request for arbitral 

award on agreed terms 

lltAM UNlffD STA.Ta 
c::z...;;;;a Ti;;&UNM. 

mm.~....:.~ 
1111. ir,r n • r , ,. ._.. 

6 JAN 198lt ~-

a -' \c1 9 1~"7'~, 11111 

Pursuant to Artical 34 of the Tribunal's Rules of procedure, 
. 

W4:t.T c1-1a•ueAL pltoMk.Ts, 111c. claimant, and Bank Sepah, respondent, 

jointly request that the Tribunal issue an arbitral award on agreed 

terms that will record and give effect to the Settlement Agreement 

reached by the parties. 

Bank Sepah and w4-sTC/-NFNJt!4'- /Jttlobve'T$.~ /NC. have entered into a 

Settlement Agreement, a copy of which is attached hereto, provid-

ing that the vesrc>1&,wN:,11. .,'co~<:~,. /NC. r shall be paid the amount of 

$ 1 S~ i G 3. 5 7 United States Do.lrlars ( ~,~ 77-lou~i, LJt:,Hr I-IUN.Mlcb-~1 ). 
Sn.ry rHit!.i&E "'1ihJ~Alt ~ !7 114• 

in complete and final settlement of all claims and counterclaims 

now existing or capable of arising in connection with this case .. 

The undersigned request the Tribunal to record the Settle-

ment Agreement 

payment to the 

as an arbitra~awar~ ot agreed terms, with full 
~T CJH.'" 14:4''--fiulu~o ,clge· made out of the Security 

Accou'Dnt. 
\()a 
:, .. 

!!ohammad Karim Eshragh, Respectfully submitted, 

Agent the Government of 
Islam'c ~""-of Iran to 
Iran-u :ribunal d 

Representative 



---------------------· - - ----------
-l- - JJlft'ID 9TAflEI .,,.,.,..i .. .4,.1,. 

~ WIUiil -..:ilol-1.• 

SETTLEMENT AGREEMENT 

This agreement. is made this V+ th day of 

,4-t.tr~ 1362 ) between Bank Sepah, New York Agen 

• H1T I i·I 1 r _.. 
'r~.6~J~N ~~ ~ ( 

M 
referred to as " Bank Sepah ") and w4s,c#EM1CA1.. A~_.. • ....,.. .... ll!llfl!l@l!!~!'!!"'---­

.,....,ic::. 

ref erred to as " w.esr c /#U,,11~ ,AE.o i::uen /NG") i ,, . 

WHEREAS, wE£, Cl-ilitH1CIL p.D(.IC7S_, /NC. has filed a cl~im that has 

been docketed with Iran-United States Claims Tribunal ("Tribunal") 

as case No. 104-10 ("Case 104-10 ") i 

WHEREAS, Bank Sepahr.as asserted a number of counterclaims 

against w.$7'" ~M1t:"A-l ~iw~~,,.. 1Nt:.. and its subsidiaries; 

WHEREAS, the parties to this Agreement wish to· settle the 

above claim filed with the Tribunal; 

THEREFORE, the parties to this Agreement agree to settle 

case JO t.;-.10 in exchange for the consideration, and under the terms 

and conditions set forth below. 

ARTICLE l - PAYMENT 

A. In· full and final settlement of all outstanding claims ; ' 

and disputes arising or capable of arising out of the past business 

relati~nship between the parties, including but not limited to 

w4 :sr e,,,,t&;,,fif.!U fMDl>vt:,; /NC.· Statement of Claim submitted in case No. 

/0'+/0 before the Iran-United States· Claims Tribunal,· 
shall be paid the sum of F,FTEE.N .,.,.,tJuSl'fN.J> Eu:NT Nu,,;"!).ea.~ S✓rry 

· i">fil!.&4 ~ Si I, •• 
(U .• S.$IS,8"~.3. s7 ) (the 11 Settlement Amount")·. 

B. By ! d ..J.w L .. ~ /;JP.._,,,,. 
no later than 7 car..J)f WM, 19 83, the parties shall 

submit to the Tribunal a. joint request, pursuant to Article 34 of 

.. the T:i:ibunal' s Rules, that the Tribunal recc:ird this Agreement as 

an arbitral award on agreed terms, a~~ that the Tri~un~l p~der(Att!..,,,• 

I ~ _payment of· the Settlement Amount to ~ c~~L YftQd~rom 

~ (ff . the Security Account. 



_..,._ _ _..,.. __________________________ .. , __ _ 
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ARTICLE 2 - RELEASE AND TERMINATIONOF PROCEEDING 
... 

A. Payment of the Settlement Amount to w-s.s r c.Ha.;1,nc-tJ, ~~r;;:rs., 

shall teJ:Tninate the proceedings in Case lo4/0 and shall constitute 
complete and final settlement of all claims and counterclaims now 
existing or capable of arising in connection with Case 
and capable of arising out.of dispute between the parties. 

B. Upon ful-1 and final payment of the Settlement Amount to .. 
w'E.£r CHEMIC'At. Plfl.l:J'b<./cr'S,, /JVC, and Bank Sepah shall, 

for themselves and their subsidiaries, affiliates and real or 
juridical persons, directors, officers, and employees ( and for 
the successors and assigns of themselves and their susidiaries, 
affiliates and real or juridical persons, directors, officers, and 
employees ) by this Agreement release and forever· discharge each .. 

othe-r_· and their , subsidiai:ies 'r affil~ates ;. directors,. officers; · and 
emp.loyees·i:from; any-_ and: all.. liability ·that:: they· ev.er:· had, :·.now have., 

or thereafter·may have against each ~ther in connection with Case 

C. Upon full and final payment of the Settlement Amount to 
' ;,,6.s-r c1-1s,w,e44 P~buo-Ts,. 1N<::'. shall, for itself and 

its subsidiaries and affiliates, directors, officers, and employees 

( and for the successors and assigns of itself and· its subsidiaries .:.. .. 
and affiliates, directors, officers, and employees) by this Agree-

ment release and forever discharge all Respondents in case 104-10 
.. 

and their agencies, instrumentalities, subsidiaries, and affiliates 

from all liability that they ever had, now have, or hereafter may 

have that arises or is capable of a.ris_ing out of the contracts , 
t.ransac:tions, or occurrences that are the su.bj ect o,f Case 
and which have be,en su.bj ect of disputes between the parties. 

O. As to any past dealings, should any claims be pending or .... 
be. filed by a third party in any_court or forum against either of 
the parties hereto based on any assignment or transfer of rights 
of any kind from one 0£ t:he: parties hereto, the· party.· who· has effected 

or caused such assignment or transfer of rights shall be exclusive-. ,. 

~ 
ly liable. to such third party. · 
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E. The releases set forth in this Agreement are self­

executing upon the full and final payment of the Settlement 
Amount to WEST e,1-il&M1C4i. f'IU~GT'S/ /NC, 

F. Upon full and final payment of the Settl.ernent Amount .to 

vGsr C/-tiiM1tt'A '- j,)lt!1Jbllc'lt.~ /Al'~. Bank Sepah and Jt,'EsrCl,J/FMICtf'-~~ ,..,.,..,_waive 

any and all claims for costs, including attorneys' fees, arising 

out of or related to the arbitration or prosecution of the cla.L~s 

or counterclaims asserted (or which might have been asser~ed·) 
before the Tribunal or elsewhere with respect to case / o t+-10 or 
any claim of wesr Clt'EMtC4 t. ~qc~,..~.or Bank Sep ah against each other. 

G. This Agreement, including the releases set forth in 

this Agreement, does not apply to the subject matter of any. other 

proceeding on the Tribunal, including any claim by Islamic re­

public, BAnk Sepah or Bank Markazi against U.S. government or any 
U.S. financiai and.banking entity. 

ARTICLE 4 - VALIDITY 

A. This Agreement is valid only in its entirety. None of 

the terms and provisions of this Agreement may be interpreted 

s.~p:ai:a.tely: and-:-:ch:ang:e·d, except: by written agreement: of· the parties. 

B. If the Tribunal does not record this settlement as an 

arbitral award on agreed terms within 60 days of filing of the 

Settlement Agreement, or if the payment of the Settlement Amount 

is not ma~_e to ""arcHl.,,,,f<:.U. ~4::~ .. with.in 90 days, either party may 

wi_thdraw it, and this Agreement shall not prejudice Bank Sepah 
or ws.r CH~M1ct-1.. l"~vc~1.-cin future proceedings in Case IO'f-10 

C. This Agreement has ceen wri.tten and signed in both 

languages of Farsi and English and each text shall have the same 
equal validity. 

ARTICLE 5 CONFIDENTIALITY 

A. Prior to the full and final payment of ·the Settlement 
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Amount to ~'75/~he parties to this Agreement will not refer to 

or di~rulge the content of this Agreement (except for the submi= 

ssion to the Tribunal); or of documents generated solely for_.pur­

poses of settlement negotiations; or of discussions "in the course 

of settlement negotiations, in any pending or future proceeding 

before the Tribunal or elsewhere. 

B. ;.,E1,, cHEMIC4L p;t,41>1/t!r'S., /NC and Bank Sepah shall not use, or 

cause any third· party to use, this Settlement Agreement in the 

prosecution or defense of any other case before the Tribunal or 
any other court or forum. 

ARTICLE 6 - AUTHORITY 

The representatives of the parties hereto expressly declare 

that they are duly. empowered to sign this Agreement and their 

signatures will commit t~eir respective principals to fulfilment 

of their obligations under this Agreement without any- limitations· 

whatsoever, except as may otherwise contained in this Settlement 

Agreement. 

The notarized Power of . .At:torney of the c9mpany I s :::::.epi:esent­

ative are hereto attached. 

IN'WITNESS WHEREOF, the parties hereto have executed and 

delivered this Agreement. 

"SAl'IX SZ~l'f,4,/ - t~AN 

'°"6 w yo~ J< At::&>IC y 
. -~~_<22;;; 

BY~~: 



BERLITZ 
Since 1878 

STATE OF NEW YORK) 
COUNTY OF NEW YOR.'<) 

ss 

This is to certify thac the following 

:!.s~ t.:o tl1c best: of our knowledge and 

belief, a true and accurate translation 

into Farsi of the attached English 

No. 1862 BERLITZ TRANSV. TION SERVICES 
A DIVISION Of 

THE BERLITZ SCHOOLS 
Of LI-NGIJAGES 

OF ,..._.,.SICA, INC. 

866 THIRO AVENUE 
NEW YORK, NY 10022 
. (212) ~-1'212 

TaeCOPIER (212) ~-1135 

( -.:JJ,..~..:.J~l 
( -.:J J,....:,:, u l:... ~ 

~~ -.:.l; .J. S .J~ i.:JA l,S ~~ ~ · 
j ~ '-:"j, (J"' ,..r !Si" ,._,.;.;1 .. ~ I; 

~ L..:...i.; I,-.~ jli.:..-1 i_}.;.J 

J 

BERLITZ TRANSLATION SERVICES 

Sworn and subscribed to before me 
v6 J,. .-.- J .J ' ~ 

AT' ~ 1-~ 
this 6th day of __ D_e_c_e_mb_er __ 

19 _£. 

&-,k:a,,a 6 ~ g-OJ½, 
NOTARY PtiBLIC 

S.'\l'li3""RA R. SAAZELATTO 
Notary Publi::, ::t.:~ o/ ;'!O'fJ York 

No. 31-,~n::.;:.;03 
Qualified in rl;aw 'r'orl, County~ 

Commiu10n E.,ipires March, 30, 19_ 

'I. )ii) .J ---




