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DUPL.ICATE
ELECTRIC HEATING EQUIPMENT COMPANY
a claim of less than U.S.$250,000 -
presented by

The United States of America,

£

Claimant,
and
THE ISLAMIC REPUBLIC OF IRAN,
POLYACRYL IRAN CORPORATION, -

Respondents.

AWARD ON AGREED TERMS




1. On 19 January 1982, the Government of the United States
of America presented the Claim of less than U.S$.$250,000 of
ELECTRIC HEATING EQUIPMENT COMPANY ("the Claimant") against
THE ISLAMIC REPUBLIC OF IRAN, and in particular, against
POLYACRYL IRAN CORPORATION ("the Respondents”) seeking
recovery of payment, plus interest, for the alleged purchase
of electrical heating equipment  from the Claimant by

Polyacryl Iran Corporation.

2. Pursuant to Article 34, paragraph 1, of the Tribunal
Rules, a Joint Request was filed on 30 August 1988, signed
by the Agent of the Government of the United States of
America and by the Agent of the Government of the Islamic
Republic of Iran, requesting that the Tribunal render an
Award on Agreed Terms recording and giving effect to the
Settlement Agreement in this Case.1 The Settlement
Agreement provides for certain reciprocal obligations of the
Parties thereto.

3. Article Two, paragraph 1, of the Settlement Agreement
provides for the paymenﬁuby Polyacryl Iran Corporation to
the Claimant of +ten thousand United States dollars
(U.5.$10,000.00) .

4. The Claimant has submitted to the Tribunal a notarized
statement in accordance with the requirements of Article

Two, paragraph 2, of the Settlement Agreement.

5. Copies of the Joint Request and the Settlement

Agreement are attached hereto.

6. In view of the fact that the provisions of the
Settlement Agreement fulfill the requirements for the

issuance of an Award on Agreed Terms, the Tribunal accepts

1Under the Joint Request, the Agents of both
Governments have also requested the Tribunal to issue Awards
on Agreed Terms giving effect ¢to thirteen additional
Settlement Agreements submitted therein.



the Settlement Agreement in accordance with Article

paragraph 1, of the Tribunal Rules.
7. For the foregoing reasons,

THE TRIBUNAL AWARDS AS FOLLOWS:

34,

(a) The Settlement Agreement filed with the Joint Request

is hereby recorded as an Award on Agreed Terms, binding

on the Parties in full and final settlement of the

entire Case.

(b) The Respondent POLYACRYL IRAN CORPORATION shall pay the

Claimant ELECTRICAL HEATING EQUIPMENT COMPANY

the

amount of ten thousand United States dollars
(U.S5.$10,000.00), which obligation shall be satisfied
by payment out of the Security Account established

pursuant to paragraph 7 of the Declaration o¢f the

Democratic and Popular Republic of Algeria of

January 1981.

19

(c) The Registry Officers are hereby instructed to deliver

the notarized statement referred to in Article Two,

paragraph 2, of the Settlement Agreement, to the Agent

of the Islamic Republic of Iran.

(d) This Award is hereby submitted to the President of the

Tribunal for the purpose of notification to the Escrow

Agent.

Dated, The Hague

42 September 1988 /l{;’]”
/4

Robert Briner
Chairman

In the name of God,

G&orge H. Aldrich Seyed K. Khalilian

See Separate

Opinion in Awd. No.

346-10973-2 (29
January 1988)



IN THE NAME OF GOD

Before
Iran-U.S. Claims Tribunal
The Hague, The Netherlands
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ERAR UNITED HTATER divagptadlaly

The Government of the United States of
America on behalf and for the benefit of the
following United States nationals:

1. General Dynamics Land Systems, Inc.

(formerly known as Stromberg Carlson Corp.),

Maxon Corproation,

Troemner Incorporated,

The William Powell Company,

Accurate Machine Products,

. Bearings Incorporated,

Teledyne Farris Engineering Company,
Rumsey Electric Company,

Gai Tronics Corporation,

1¢. Herbach & Rademan Incorporated,

11. Penwalt Corporation,

12. Industrial Equipment Co. of Houston, &
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13. Electric Heating E%uipment Co.
14. The Perkin Elmer Corp.
Claimant,
-and-

The Islamic Republic of Iran,

Re sgondent .

DCAINE TRIEUNAU Sanss 2B hanp Vel
m’ MQ{S
= 3 0 AUG 1938
\u2 BT T
10026
Cases Nos.:

JOINT REQUEST FOR ARBITRAL AWARD

ON AGREED TERMS

11294, 10415, 10216,
11486, 10569, 11415,
10541, 11300, 10972,
12567, 10355, 11539,
10026 & 12778.

Chamber o2

p————t .

Pursuant to Article 34 of the Tribunal Rules, the Government of the United

States of America, and the Government of the Islamic Republic of Iran,

jointly request that the Tribunal issue Arbitral Award on Agreed Terms




that will record and give effect to the fourteen Settlement Agreements

attached hereto.

The names of the Parties to, and the sums fixed as the Settlement Amounts

in these Settlement Agreements are as specified hereunder:

1. Case No0.11294: General Dynamics Land Systems, Inc.
(formerly known as Stromberg Carlson Corp.) and Poly-
acryl Iran in the amount of US$2,500.

2. Case No0.10415: Maxon Corporation and Polyacryl Iran
in the amount of US$2,000.

3. Case No0.10216: Troemner Incorporated and Polyacryl
Iran in the amount of US$250.

4, Case No0.11486: The Willilam Powell Company and Poly-
acryl Iran in the amount of US$1,330.

5. Case No0.10569: Accurate Machine Products and Poly-
acryl Iran in the amount of US$192.34.

6. Case No.11415: Bearings Incorporated and Polyacryl
Iran in the amount of US$1,000.

7. Case No0.10541: Teledyne Farris Engineering Company
and Polyacryl Iran in the amount of US$3, 360.

8. Case N0.11300: Rumsey Electric Company and Polyacryl
Iran in the amount of US$151.46.

9. Case No0.10972: Gai Tronics Corproation and Polyacryl
Iran in the amount of US$7,000.

10. Case No0.12567: Herbach & Rademan Incorporated and
Polyacryl Iran in the amount of US$1,400.




11. Case No0.10355: Penwalt Corporation and Polyacryl Iran
in the amount of US$4,500.

12. Case No.11539: Industrial Equipment Co. of HoustonA and
Polyacryl Iran in the amount of US$150.

13. Case No.10026: Electric Heating Equipment
Co. and Polyacryl Iran in the amount of US$10,000

14. Case No0.12778: The Perkin Elmer Corp. and Polyacryl
Iran in the amount of US$ 4,500.

These Settlement Agreements provide the amounts so fixed will be paid
to the said companies in complete, full, and final settlement of all claims
and counterclaims now existing or capable of arising in connection with

the above-captioned cases.

The undersigned hereby ratify the said Agreements and request the Tribunal
to record them as Arbitral Awards on Agreed Terms, with payment to

be made to the said companies out of the Security Account and to declare
the cases terminated, withdrawn and dismissed in their entirety and with
prejudice.

Respectfully submitted,

W ﬁ\LV\Q‘*W\" {G‘A
)//g'ﬂ ﬁ )/n'- otE K Lo

. /‘
Mohamr/a 'K. Eshragh, Timothy E. Ramish,
Agent of overnment of the Agent of the Government of the
Islamic Republic of Iran to the United States of America to the

Iran-U.S. Claims Tribunal Iran-U.S. Claims Tribunal
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IN THE NAME OF GOD

10026

SETTLEMENT AGREEMENT

This Settlement Agreement (the ‘"Agreement") is made this
3 gay ofJan,1988, (.13. 10.1366) by and between the
Polyacryl Iran and Electric Heating Equipment

Co.s hereinafter called "Electric Heatirng Equipment ", a
United Statez national, existing and ovrganized under the
laws of the State of Delaware, USA.

WHEFEARS, the Government of the United States of Americs thas
filed & cleim on behalf and for the berefit of Electvric
Heating Equipment with the Iran-U.S5. Claims Tribunal {"the
Tribunal');

WHEREAS. Polyacryl lran and Electric Hesating Eguipment
wish to settle all claims and disputes which asre ouistanding
or capable of arising in comection with Case No. 10026 and
its subject matter;

THEREFORE,s Polyacryl Iran and Electric Heating Equipment
agree as follows:

ARTICLE_ONE.

The ecope and csubject matter of this Agreement is to csettle
and dismisse, forevers all disputes, differences. cleims. and
mattere divectly or indirectly, raised or canabtle of arising
out of the relationships. transactions, contractse asnd events
related to and subject matters of the Case No. 10026,

against Peolvacryl Irar. its agents. affiliates =R gle
csubsidiary companies and/or against the lIslamic Recpublic of
Iran, its politiceal subdivisions, Iranian entities,

agpenciessy organizations, institutions and instrumentalities.

ARTICLE TWD

1. In consideration of full and final settlement of all
disputes.differences and claims exieting or capable of
arising in conrnection with Case No. 10026, Electric Heasting
Eguinment will be paid the sum of (US%: 10.000) onlv, (The
"Settlemert Amount ).

= Upon the issuance of the Award on Agreed Teims all
titles. rights,s penefits and interecte of Cleimart in the
partes, equipment and properties claimed for in the Statermsnt
of Claim arnd other submisesions in the Case No. 100686 ere
traneferred unconditiorallyv, ivreveocably, without any Tern



or incumberance and without the right to any recourse, te
Polvacryl Iran. Claimant <shall prepare and submit to the
Tribunsla.together with this Settlement Agreement, a
noterized statement certifving that those parts. equipment,
and properties are the property of Polyacryl Irans have
previously been delivered to Polyacryl’s Agent (E.I1.Du  Pont
De Nemcurs & Company),s and that Claimant las no objection
whstesoever to the exportation of those parts,s equipment, and
preperties to Polyacryl Iran by E.I.Du Pont De Nemours &
Company. This document shall be handed over by the Tribunal
to the Agent of the Islamic Republic of Iravn. upon  the
issuance of the Award on Agreed Terms.

3. The FParties aoree to submit this Agreemenrt toc  the
Agents of the Governments of the United Staites of Americe
ang the Islamic Republic of Iran in order to be filed with
the Iran-U.S.Claims Tribunal on or before30 day ofAug 1588
for recording as an Arbitral Award on Agreed Termes.

ARTICLE_THREE

Upon the issuance by the Triburnsl of the Award on Agreed
Termss Polyacryl Iran and Electric Heating Equipment shall
cause, without delay and with prejudice, all proceedings
between the Parties and against the Islamic Republic of
Iran, 1ts agencies, entlities, and instrumentalities in &1l
courte, forums., or before any authtority or admiristrastive
bodies to be dismissed,withdrawn and terminated, and gshell
be barred from instituting and/or continuing with &any
proceesedings before the Iran-U.5. Claims Tribunsel or anv
other forum » authority or administrative body whatscever.
irncluding but nrot limited to any court in the Urnited GStzates
of Americe or the Islamic Republic of Iran, in relstion *to
the claims and matters related to the Claim or any pacst
dealings.

ARTICLE_FOUR
(1) Upon +the issuance Gy the Tribunal of the Awsrd on
Agreeac Terms, Peolyacryl Iran and Electric Hesting Eguipment
for themselves and theilr parent companiese (should there Gbe

ary), subsidiafies, affiliates. directors, pfficere,
employees and agents (and for the successors, trancsferescs.
and assigns of themselves and their subsidiaries and
affiliates, divectors. officers. and employees) by this
Agreement release and furever discharge esch other anc their
parent companies (should there hbe any?, subsidiaries.
affilistes. directors. cfficers and employeecs (and ihe

SuCtessors, transferees. and assigrne of each cother and their
subsiciaries, sTTilia tes. directors, officers and emplovees:
from any and all lisbility that they ever thad. row hava
and/cr  in  the future msy have against each citer iV
cornection with Cacse No. 1006R6.



(e) Upov  the iessuance by the Tribunal of the Award on
Agreed Terms, Electric Heating Equipment shall, for itself
and 1ts parent companies (should there be any )

subsidiaries, affiliates. directors, officers and employees
tand for the successors, transferees, and assigns of itself
and 1ts parent compariies, subsidiaries, affilis tes,
directors, officers arnd employees). by this Agreemenrt
release and forever discharge all Respondents in Case No.
10026 including the Islamic Republic of Irarn, ite agercies.
entities and instrumentalities from any and &ll liability
that they ever had., row have and/or in the future may have
and that arises or ies capable of arising out of the
contracts, transactions, and occurrences related +to the
sub ject-mstters of the Claim, arnd/or any other past
dealings.

(3) Should any claims be pending or filed by & third party
irn any court or forum against either of the parties hereto
based on any assignment or transfer of rights of any Lind
from one of the parties heretc, the party who has effected
oy ceused such assigrnment or transfer of right shall be
exclus ively liable to such third partv.

BRTICLE_FIVE

Upon the issuance by the Tribunal of the Award on Agreed
Terms, Polyacryl Iran and Electric Heating Equipment <ehall
waive any and all claims for costs (including attorney’s

fees) o&rising out of or related +to the arbitration.,
prosecution or defence of the claims asserted (or which
might have been asserted) before the Iran-U.S5. Claims

Tribunely U.S5. courte or elsewhere with respect to and 1in
connection with the matters involved in the Claim.

Upon the issusnce by the Tribural of the Award on  Agreed
Terms, *the releases. dismissalses wailvers eand withdrawnalse
contairned and referred tto In this GSettlement Agreemenrt
become self-executing. After the i1ssuance of the Awsrd on
fgreed Terms by the Tribursls no further documente need to
be executed in implementing this Agreement.

ARTICLE SEVEN
(1) It is sgreed that this Settlement Agreement 1s made 1n
a spirit of private settlement of Ccisputess that it stall te

nrull anag void 1f not approved by the Tribunal and thsat it
ehall not effect any position of the Parties in any matter

cther +tmzn Case No. 10086. The Parties further sgree that
they sheal] ot ucEe. or cause s&ny person to use this
Setrlemert Agreement in  the prosecution or defence of eanv

cacsese before the Iran-U.S.C0laims Tribunal or any ctiher



forum, except that the Parties may use this Agreement for
the purpose of implementing its terms.

(2) This Settlement Agreement is for the sole purpose of
settlivig Cese No. 100e6. Nothing 1n this Settlement
Agreement shall be relied upon or construed as relevant 1o
or affect in any way any arguments Polvacryl Iran or the
Islamic Republic of 1vran, its agencies. instrumentslities.
and entities have raiseds; or may raise, concaerning the
jurisdiction or the merits of this case or any cother cases
whether before the Tribunal or any other forum.

ARTICLE EIGHT

Thie Settlement Agreement shall be null and void 1if neot
approved by Polyacryl Iram authorities and not filed with
the Tribunal by 30 August .--1988, and in that event. ro
party to this Agreement may rely upon,cite or publish ite
terme and the Farties shall be placed in the same poszition
as they were before the date of this Agreement.

BRTICLE _NINE

For the purpose of construction and interpretation of this
Agreement the entire Agreenent shall be read and construed
as a whole without giving any specific effect to any article
separately.

ARTICLE TEN

This Agreement has been written and signed 1n both langua
of Persian eand Ernglish and each text shall have the same
equal wvaslidity.

Qe
=
an

=
nd

The representatives of the Farties hereto expresely declare
that they are culy empowered to sign this Agreement and
their signatures will commit their respective principals to
Tulfilliment of their obligstions under this Aogresement
without any limitations except as may citherwise be conteilned
in this Settlement Agreemsant.

In witnees whereof, the parties heretc have erxecuted and

delivered this Agreement.

Electric Heating Equipment Polyacryl Iran
Co.

yd
By: A&M.«L( h/‘A/wJ‘/ By M. Kassaian %/,4;. »

1457 Date: . 3, /1978

) N

Dete: wlat. 10
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Attachment to Settlement Agreement - Claim No. 10026
To Whom It May Concern:
The undersigned asserts as follows:

(1) all titles, rights, benefits and interests that
Electric Heating Equipment Company has had in the parts,
equipment and properties at issue in Case No. 10026 are
nov the property of Polyacryl Iran;

(2) the parts, equipment and properties have previously
been delivered by Electric Heating Equipment Company to
Schenkers International Forwarding Service for Polyacryl Iran,
vith E. I. duPont deNemours & Company acting as agent, and

(3) that Electric Heating Equipment Company has no
objection whatsoever to the exportation of the parts,
equipment and properties at issue in Case No. 10026 to
Polyacryl Iran by E. I. duPont deNemours & Company.

s 32 107

Donald W. Kent, Jr.
President
Electric Heating Equipment Company

KATHLEEN OLEWNRIK

My Commisuicn £xpares iarch 214, 1588



Attachment to Settlement Agreement -~ Claim No. 10026
To Whom It May Concern:
The undersigned asserts as follovs:

(1) all titles, rights, benefits and interests that
Electric Heating Equipment Company has had in the parts,
equipment and properties at issue in Case No. 10026 are
nov the property of Polyacryl Iran;

(2) the parts, equipment and properties have previously
been delivered by Electric Heating Equipment Company to
Schenkers International Forvarding Service for Polyacryl Iran,
vith E. I. duPont deNemours & Company acting as agent, and

(3) that Electric Heating Equipment Company has no
objection whatsoever to the exportation of the parts,
equipment and properties at issue in Case No. 10026 to
Polyacryl Iran by E. I. duPont deNemours & Company.

Donald W. Kent, Jr.
President
Electric Heating Equipment Company

8worn to gndsubserited before me
wis /L J’_'F_day of,L_ZE_ﬂ/ < 19.{8

KATHLEZN OLEV/NIK
Notzry Put iz Tiita, hia. Co,
My Commiztizrn €xpires liareh 21, 1988




