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'HOLYHUHG�WR�+XEOHW�$OH[DQGUH��

$UW�����&-��

([HPSW�IURP�FRXUW�RIILFH�IHHV�DUW���������&�5HF�

,QGH[�QXPEHU�����������

'DWH�RI�DQQRXQFHPHQW����6HSWHPEHU�������

5ROO�QXPEHU������$5�����MRLQWO\�ZLWK������$5�����

�

%UXVVHOV�&RXUW�RI�$SSHDO�

&RXUW�2UGHU��

��WK�&KDPEHU�RI�&LYLO�$IIDLUV��
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5�*���������$5������

0U�9LRUHO�0LFXOD��ERUQ�RQ�$SULO��������LQ�5RPDQLD��RI�6ZHGLVK�QDWLRQDOLW\��ZKR�LV�GRPLFLOHG�LQ�
2UDGHD��6WUDGD�/LEHUWDWLL�QXPEHU��������&RXQW�RI�%LKRU��5RPDQLD��ZKR�FKRVH�KLV�GRPLFLOH�WR�EH�
WKH�RIILFH�RI�KLV�FRXQVHO�IRU�WKH�SXUSRVHV�RI�WKH�SUHVHQW�SURFHHGLQJ���

$SSHOODQW�

5HSUHVHQWHG�E\�0DLWUH�+DNLQ�%RXODUEDK��ODZ\HU�DW������%UX[HOOHV�ERXOHYDUG�GH�O¶(PSHUHXU������

$JDLQVW�

��� 5RPDQLDQ� $LU� 7UDIILF� 6HUYLFHV� $GPLQLVWUDWLRQ� ±� LQGHSHQGHQW� ERDUG� �DEEUHYLDWHG� DV�
³520$76$´�� OHJDO� SHUVRQ� LQFRUSRUDWHG� XQGHU� 5RPDQLDQ� ODZ�� ZLWK� LWV� UHJLVWHUHG� RIILFH� LQ�
%XOHYDUGXO� ,RQ� ,RQHVFX� GH� OD� %UDG� ���� %XFXUHVWL� �������� 5RPDQLD�� DQG� UHJLVWHUHG� LQ� WKH�
&RPPHUFLDO�5HJLVWHU�1R�-��������������ZLWK�LWV�WD[�FRGH�52���������ZKR�KDV�HOHFWHG�IRU�WKH�
SXUSRVHV�RI�WKLV�SURFHGXUH�WKH�RIILFHV�RI�LWV�ODZ\HUV�DV�LWV�GRPLFLOH���

5HVSRQGHQW��

5HSUHVHQWHG�E\�0DLWUH�.KDODW\DQ��/LOLWK�,RFR��0DLWUH�*KLODLQ��7KLHUU\��ODZ\HU�DW������%UX[HOOHV��
5XH�-XOHV�&RFN[��������

���5RPDQLD��UHSUHVHQWHG�E\�LWV�0LQLVWHU�RI�3XEOLF�)LQDQFH���

ZKRVH�RIILFHV�DUH�ORFDWHG�DW�52���������%XFKDUHVW�5RPDQLD��6WUDGD�$SRORGRU�QU�����VHFWRU�����

5HVSRQGHQW�

���7KH�(XURSHDQ�&RPPLVVLRQ��ZLWK�LWV�VHDW�DW������%UX[HOOHV��5XH�GH�OD�/RL��������

5HVSRQGHQW�DQG�YROXQWDU\�LQWHUYHQHU���

5HSUHVHQWHG�E\�0DLWUH�*URJQDUG��;DYLHU��ODZ\HU�DW������%XU[HOOHV��DYHQXH�GH�7HUYXHUHQ����EWH�
���
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��� (XURFRQWURO� �/¶RUJDQLVDWLRQ� (XURSHHQH� 3RXU� OD� 6HFXULWH� 'H� OD� 1DYLJDWLRQ� $HULHQQH���
UHJLVWHUHG�DW�WKH�%DQN�&DUUHIRXU�GHV�(QWUHSULVHV��XQGHU�QXPEHU���������������ZLWK�LWV�UHJLVWHUHG�
RIILFH�DW������%UX[HOOHV��UXH�GH�,D�)XVHH������

5HVSRQGHQW�

5HSUHVHQWHG�E\�0DLWUH�-RXYH��,RFR�0DLWUH�'H�0DH\HU��3DWULN�DQG�0DLWUH�+HQQHELFT��ODZ\HUV�DW�
�����%UX[HOOHV��DYHQXH�7HGHVFR�����

����

���0U�� ,RDQ�0LFXOD�� GRPLFLOHG� LQ�&ROLQHORU�6WUHHW��1R�� �������2UDGHD��%LKRU�&RXQW\��
5RPDQLD��

���6�&��(XURSHDQ�)RRG�6�$���ZLWK�LWV�UHJLVWHUHG�RIILFH�DW�3DQWDVHVWL�1R������%LKRU�&RXQW\��
'UDJDQHVWL����������5RPDQLD��

��� 6�&�� 6WDUPLOO� 6�5�/���ZLWK� LWV� UHJLVWHUHG� RIILFH� LQ� 3DQWDVHVWL�1R�� ����%LKRU�&RXQW\��
'UDJDQHVWL����������5RPDQLD��

��6�&��0XOWLSDFN�6�5�/���ZLWK�LWV�UHJLVWHUHG�RIILFH�LQ�3DQWDVHVWL�1R������%LKRU�&RXQW\��
'UDJDQHVWL����������5RPDQLD��

5HVSRQGHQWV�DQG�YROXQWDU\�LQWHUYHQHUV��

5HSUHVHQWHG�E\�+8%/(7�$OH[DQGUH��ODZ\HU�LQ������%UXVVHOV��UXH�GH�,D�/RL������ZKHUH�KH�
HOHFWHG�KLV�GRPLFLOH���

-RLQHG�ZLWK��5*������$5������

����

���0U�,RDQ�0LFXOD��GRPLFLOHG�DW�������&ROLQHORU�6WUHHW��2UDGHD��%LKRU�&RXQW\��5RPDQLD��

���6�&��(XURSHDQ�)RRG�6�$���ZLWK�LWV�UHJLVWHUHG�RIILFH�DW�3DQWDVHVWL�1R������%LKRU�&RXQW\��
'UDJDQHVWL����������5RPDQLD�
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��� 6&� 6WDUPLOO� 6�5�/���ZLWK� LWV� UHJLVWHUHG� RIILFH� DW� 3DQWDVHVWL� 1R� ���� %LKRU� &RXQW\��
'UDJDQHVWL����������5RPDQLD��

���6&�0XOWLSDFN�6�5�/���ZLWK� LWV� UHJLVWHUHG�RIILFH�DW�3DQWDVHVWL�1R������%LKRU�&RXQW\��
'UDJDQHVWL����������5RPDQLD���

�

$SSHOODQWV��

5HSUHVHQWHG�E\�+XEOHW��$OH[DQGHU��ODZ\HU��ZLWK�KLV�RIILFHV�DW������%UX[HOOHV��UXH�GH�OD�
/RL������ZKHUH�KH�KDV�HOHFWHG�KLV�GRPLFLOH��

�

$JDLQVW��

���5RPDQLDQ�$LU�7UDIILF�6HUYLFHV�$GPLQLVWUDWLRQ�±�LQGHSHQGHQW�ERDUG��DEEUHYLDWHG�DV�
³520$76$´��OHJDO�SHUVRQ�LQFRUSRUDWHG�XQGHU�5RPDQLDQ�ODZ��ZLWK�LWV�UHJLVWHUHG�RIILFH�
LQ�%XOHYDUGXO�,RQ�,RQHVFX�GH�OD�%UDG�����%XFDUHVWLW���������5RPDQLD��DQG�UHJLVWHUHG�LQ�
WKH� &RPPHUFLDO� 5HJLVWHU�1R� -�������������� ZLWK� LWV� WD[� FRGH� 52��������� ZKR� KDYH�
HOHFWHG�IRU�WKH�SXUSRVHV�RI�WKLV�SURFHGXUH�WKH�RIILFHV�RI�LWV�ODZ\HUV�DV�LWV�GRPLFLOH���

5HVSRQGHQW��

5HSUHVHQWHG� E\�0DLWUH�.KDOD\WDQ�� /LOLWK� ,RFR��0DLWUH�*KLODLQ��7KLHUU\�� ODZ\HU� DW� �����
%UX[HOOHV��UXH�-XOHV�&RFN[��������

���5RPDQLD��UHSUHVHQWHG�E\�LWV�0LQLVWHU�RI�3XEOLF�)LQDQFHV��ZLWK�KLV�RIILFHV�DW�52��������
%XFDUHVW��5RPDQLD��6WUDGD�$SRORGRU�1U�����VHFWRU����

5HVSRQGHQW�

5HSUHVHQWHG� E\�0DLWUH� %HUWRXLOOH�� 6WHSKDQH�� ODZ\HU� DW� ����� %UX[HOOHV�� DYHQXH� /RXLVH�
��������

���0U�9LRUHO�0LFXOD��ERUQ�RQ���$SULO������LQ�5RPDQLD��RI�6ZHGLVK�QDWLRQDOLW\��GRPLFLOHG�
DW� 2UDGHD�� 6WUDGD� /LEHUWDHWL� QR� ������� &RXQW� RI� %LKRU�� 5RPDQLD�� ZKR� KDV� HOHFWHG� KLV�
GRPLFLOH�WR�EH�WKH�RIILFHV�RI�KLV�ODZ\HUV�IRU�WKH�SUHVHQW�SURFHGXUH���

5HVSRQGHQW�

5HSUHVHQWHG� E\� 0DLWUH� +DNLP� %RXODUEDK�� ODZ\HU� DW� ����� %UX[HOOHV�� %RXOHYDUG� GH�
/¶(PSUHQHXU������

�
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���7KH�(XURSHDQ�&RPPLVVLRQ��ZLWK�LWV�VHDW�DW������%UX[HOOHV��UXH�GH�OD�/RL��������

5HVSRQGHQW�DQG�YROXQWDU\�LQWHUYHQHU���

5HSUHVHQWHG�E\�0DLWUH�*URJQDUG��;DYLHU�DW������%UX[HOOHV��DYHQXH�GH�7HUYXHUHQ����EWH�����

��� (XURFRQWURO� �/¶RUJDQLVDWLRQ� (XURSHHQQH� SRXU� OD� VHFXULWH� GH� OD� QDYLJDWLRQ�
DHULHQQH��UHJLVWHUHG�DW�WKH�%DQN�&DUUHIRXU�GHV�(QWUHSULVHV��XQGHU�QXPEHU���������������
ZLWK�LWV�UHJLVWHUHG�RIILFH�DW������%UX[HOOHV��UXH�GH�,D�)XVHH������

5HVSRQGHQW���

5HSUHVHQWHG�E\�0DLWUH�-RXYH��,RFR��0DLWUH�'H�0DH\HU��3DWULN��ODZ\HU�DW������%UX[HOOHV��
DYHQXH�7HGHVFR�����

�

�

+DYLQJ�UHJDUG�WR�WKH�GRFXPHQWV�LQ�WKH�SURFHHGLQJV��LQ�SDUWLFXODU���

�� 7KH�MXGJHPHQW�UHQGHUHG�E\�WKH�IUDQFRSKRQH�FRXUW�RI�ILUVW�LQVWDQFH�RI�%UXVVHOV��GDWHG����
-DQXDU\�������VHUYHG�RQ�WKH��VW�DQG��QG�RI�)HEUXDU\�������

�� 7KH�SHWLWLRQV�IRU�DSSHDO�ILOHG�RQ����)HEUXDU\�������

�� 7KH�MXGJHPHQW�RI�WKLV�FRXUW�UHQGHUHG�RQ����0DUFK�������WR�ZKLFK�WKH�FRXUW�KDV���

MRLQHG�WKH�FDVHV�ZLWK�WKH�UROO�QXPEHUV������$5�����DQG������$5������

GHFODUHG�WKH�DSSHDO�RI�0U�0LFXOD�9LRUHO��0U�0LFXOD�,RDQ�DQG�WKH�FRPSDQLHV�6WDUPLOO��(IRRG�DQG�
0XOWLSDFN�DGPLVVLEOH���

UHVHUYHG� MXGJHPHQW� SHQGLQJ� WKH� UHSO\� RI� WKH�&RXUW� RI� -XVWLFH� RI� WKH�(XURSHDQ�8QLRQ� WR� WKUHH�
SUHOLPLQDU\�TXHVWLRQV�DQG�D�ILQDO�GHFLVLRQ�E\�WKH�(XURSHDQ�FRXUWV�RQ�WKH�DFWLRQ�IRU�DQQXOPHQW�RI�
WKH�GHFLVLRQ�RI��WKH�(XURSHDQ�&RPPLVVLRQ�GDWHG����0DUFK���������

�� 0U�0LFXOD�9LRUHO¶V� HPDLO� RI�0D\� ���� ������ DOVR� ILOHG� YLD�'3$��ZKLFK� DQQRXQFHG� KLV�
ZLWKGUDZDO�IURP�WKH�SURFHHGLQJV��

�� 7KH�(XURSHDQ�&RPPLVVLRQ¶V�PHPRUDQGXP�RI�REVHUYDWLRQV�ILOHG�RQ����0D\�������

�� 7KH�OHWWHU�RI����0D\�������ILOHG�E\�DQ�³H�GHSRVLW´�DQG�VXEPLWWHG�DW�WKH����6HSWHPEHU������
KHDULQJ��LQ�ZKLFK�0U�0LFXOD�,RDQ�DQG�WKH�FRPSDQLHV�6WDUPLOO��(IRRG��DQG�0XOWLSDFN��
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DJUHH�ZLWK�WKH�ZLWKGUDZDO�RI�0U�0LFXOD�9LRUHO�DQG�LQYLWH�WKH�FRXUW�WR�LQIRUP�WKH�&RXUW�RI�
-XVWLFH�RI�WKH�(XURSHDQ�8QLRQ�±�DV�VRRQ�DV�SRVVLEOH�±�RI�WKH�HQG�WKH�SURFHHGLQJV�EHIRUH�
WKH�FRXUW�RI�ILUVW�LQVWDQFH���

�� 7KH�SOHDGLQJV�RI���� -XQH������� ILOHG� DW� WKH���� -XQH������KHDULQJ�� LQ�ZKLFK�0U�9LRUHO�
0LFXOD� UHTXHVWV� WKDW� KLV� DSSHDO� DJDLQVW� WKH� MXGJHPHQW�RI� WKH� IUDQFRSKRQH�FRXUW� RI� ILUVW�
LQVWDQFH�RI�%UXVVHOV�GDWHG����-DQXDU\������EH�GLVPLVVHG��DQG�WKDW�HDFK�SDUW\�EH�UHOLHYHG�
RI�LWV�RZQ�FRVWV��

�� 7KH�FRQFOXVLRQV�RI�WKH�ZLWKGUDZDO�SURFHHGLQJV�RI�WKH�6WDWH�RI�5RPDQLD��ILOHG�DW�WKH�FRXUW�
UHJLVWU\�RQ����6HSWHPEHU�������VHHNLQJ�DQ�DFNQRZOHGJHPHQW� WKDW�5RPDQLD�DFFHSWV� WKH�
ZLWKGUDZDO�RI�0U�0LFXOD�9LRUHO�IURP�WKH�DSSHDO��WKDW�WKH�ODWWHU�VKDOO�EHDU�DOO�WKH�FRVWV�DQG�
WKDW�LW�ZLWKGUDZV�LWV�FRXQWHUFODLP���

�� 7KH�HPDLO� RI� WKH�5RPDQLDQ�$LU�7UDIILF�6HUYLFHV�$GPLQLVWUDWLRQ� �³5RPDWVD´��� GDWHG����
6HSWHPEHU�������ILOHG�DW�WKH�KHDULQJ�RI����6HSWHPEHU�������LQ�ZKLFK�5RPDWVD�VWDWHV�WKDW�
LW�KDV�UHDFKHG�DQ�DJUHHPHQW�ZLWK�0U�9LRUHO�0LFXOD�DQG�WKDW�5RPDWVD�DFFHSWV�WKH�ODWWHU¶V�
FODLP�DQG�GHFODUHV�WKDW�LW�ZLWKGUDZV�LWV�RZQ�FRXQWHUFODLPV��WKH�FRVWV�EHLQJ�ERUQH�E\�0U�
9LRUHO�0LFXOD��

�

7KH� FRXUW� WDNHV� QRWH� RI� WKH� ZLWKGUDZDO� RI� 0U� 9LRUHO� 0LFXOD� DQG� RI� WKH� DFFHSWDQFH� RI� WKLV�
ZLWKGUDZDO�E\�5RPDQLD��ZKLFK�ZLWKGUDZV�LWV�FRXQWHUFODLP�WKDW�WKH�FRXUW�DFNQRZOHGJHV��7KH�FRXUW�
DFNQRZOHGJHV�0U�0LFXOD�,RDQ��DQG�WKH�FRPSDQLHV�6WDUPLOO��(IRRG�DQG�0XOWLSDFN��ZKR�ZLWKGUDZ�
WKHLU�RZQ�FRXQWHUFODLPV���

7KH�FRVWV��ZKLFK�DUH�QRW�OLTXLGDWHG�LQ�WKH�DEVHQFH�RI�D�VWDWHPHQW��DUH�WR�EH�ERUQH�E\�0U�0LFXOD�
9LRUHO��D�SDUW\�ZKR�KDV�ZLWKGUDZQ�KLV�DSSHDO���

)RU�WKHVH�UHDVRQV���

7KH�FRXUW���

5XOLQJ�RQ�ERWK�VLGHV�RI�WKH�LVVXH���

&RQVLGHULQJ�WKH�ODZ�RI����-XQH��������

$FNQRZOHGJHV�0U�9LRUHO�0LFXOD¶V�ZLWKGUDZDO�IURP�WKH�DSSHDO��

$FNQRZOHGJHV�5RPDQLD��0U�0LFXOD�,RDQ��6WDUPLOO��(IRRG��0XOWLSDFN�DQG�5RPDWVD¶V�DFFHSWDQFH�
RI�0U�9LRUHO�0LFXOD¶V�ZLWKGUDZDO���

�

�
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$FNQRZOHGJHV�5RPDQLD�DQG�5RPDWVD¶V�GLVPLVVDO�RI�WKHLU�FRXQWHUFODLPV���

7KH�FRVWV��QRW�OLTXLGDWHG�LQ�WKH�DEVHQFH�RI�D�VWDWHPHQW��DUH�FKDUJHG�WR�0U�0LFXOD�9LRUHO���

7KLV�FRXUW�RUGHU�ZDV�GHOLYHUHG�DW�WKH�SXEOLF�KHDULQJ�KHOG�RQ����6HSWHPEHU�������E\�

'��'HJUHHI����3UHVLGHQW��

%��+H\PDQV�±�&OHUN��

>6LJQDWXUH�RI�%�+H\PDQV@�>6LJQDWXUH�RI�'��'HJUHHI@�

�
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