


























































the owners and operators of the solar park Don Benito in the Spanish province of Badajoz 

(Extremadura) since 2008. The diagram of SCE's investments is as follows:76 

106. According to the Claimants, the total investment costs for SCE allegedly amounted to

approximately EUR 50.6 million.77

E. Measures challenged by the Claimants

107. From 2010 onwards, the Respondent began to progressively introduce additional measures that in

essence reduced the benefits of the FiT system. The Claimants suggest that this occurred once the

Respondent had achieved its goals of a large state-of-the-art solar energy industry, which it had

obtained very quickly as a result of very generous 2007-2008 incentives.

108. On 19 November 2010, Spain introduced Royal Decree 1565/2010 ('RD 1565/2010'), which

reduced the duration of FiTs, established in RD 661/2007, to 25 years. 78 

109. The next month, on 23 December 2010, Spain enacted Royal Decree Law 14/2010 ('RD-Law

14/2010'), which created the concept of 'equivalent operating hours' to limit the production

76 Statement of Claim, para. 17 5. 
77 Statement of Claim, paras. 168 and 178, referring to Exh. ClW-1 and C2W-1, Witness Statements from Mr. 

Anders Marcus and Mr. Lars Christian Gaarn-Larsen. 
78 Statement of Claim, para. 258 et seqq., referring to Exh. CL-18, Royal Decree 1565/2010, of 19 

November2010; Respondent's Counter-Memorial, para. 705 et seqq.; Claimants' Reply, para. 263 et seqq. 
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