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CONSOLIDATED LIST OF 

RESPONDENT’S SUPPORTING DOCUMENTS 

 

WITNESS STATEMENTS 

Witness Statements submitted with the Counter-Memorial with Request for Bifurcation 

 Description Date 

1 Witness Statement of Mr. Vladislav Cvetkovic 4 April 2019 

Witness Statements submitted with the Rejoinder 

 Description Date 

1 Witness Statement of Ms. Julijana Vuckovic 22 January 2020 

2 Witness Statement of Mr. Dragan Stevanovic 23 January 2020 

3 Witness Statement of Ms. Branka Radovic Jankovic 24 January 2020 

EXPERT REPORTS 

Expert Reports submitted with the Counter-Memorial with Request for Bifurcation 

 Description Date 

1 Expert Report of Mr. Sandy Cowan 4 April 2019 

2 Expert Report of Dr. Thomas Papadopoulos 4 April 2019 



Rand Investments Ltd.., William Archibald Rand, Kathleen Elizabeth Rand, Allison Ruth 

Rand, Robert Harry Leander Rand and Sembi Investment Limited v. Republic of Serbia 

(ICSID Case No. ARB/18/8) 

3 Expert Report of Professor Mirjana Radovic 4 April 2019 

Expert Reports submitted with the Rejoinder 

 Description Date 

1 Second Expert Report of Mr. Sandy Cowan 24 January 2020 

2 Second Expert Report of Dr. Thomas Papadopoulos 24 January 2020 

3 Second Expert Report of Professor Mirjana Radovic 24 January 2020 

4 Expert Report of Ms. Danijela Ilic 23 January 2020 

5 Expert Report of Achilles C. Emilianides 23 January 2020 

FACTUAL EXHIBITS 

Factual Exhibits submitted with the Counter-Memorial with Request for Bifurcation 

Exhibit No. Description 
Date 

RE-1 Analytic cards of debts owed by Inex on 25 March 

2019 

25 March 2019 

RE-2 Decision of the Supreme Court of Serbia Prev 

438/2007 of 19 March 2008 - Nullity of share purchase 

agreement 

19 March 2008 

RE-3 Decision of the First Basic Court in Belgrade no. Dn-

7084/10 of 7 June 2010 

7 June 2010 

RE-4 Short Term Loan Agreement no. 181/10-00 of 2 June 

2010 

2 June 2010 
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RE-5 Guarantee Agreement no. J-182/10-00 of 2 June 2010 2 June 2010 

RE-6 Short Term Loan Agreement no, K-571/10-00 of 22 

December 2010 

22 December 2010 

RE-7 Request for registration of pledge in accordance with 

the Short Term Loan Agreement no. K-571/10-00 

28 December 2010 

RE-8 Statement of pledge no. Ov-37246/2010 of 28 

December 2010 

28 December 2010 

RE-9 Decision of the First Basic Court in Belgrade no. Dn-

14124/10 of 14 January 2011 

14 January 2011 

RE-10 Agreement on Interest-Free Loan of 29 December 2010 29 December 2010 

RE-11 Agreement on Assumption of Debt of 28 December 

2010 

28 December 2010 

RE-12 Article 5.3.4. of the Privatization Agreement  

RE-13 Audit report by Auditor doo of 29 April 2011  29 April 2011 

RE-14 Audit report by Auditor doo of 19 July 2011 19 July 2011 

RE-15 Notice on Additional Time Period of 22 June 2012 22 June 2012 

RE-16 Minutes from meeting held at the Privatization Agency 

on 30 June 2015 

30 June 2015 

RE-17 Audit report by Auditor doo of 2 February 2012 2 February 2012 

RE-18 Audit report by Auditor doo of 22 November 2011 22 November 2011 

RE-19 Audit report by Auditor doo of 13 December 2012 13 December 2011 

RE-20 Letter from Mr. Obradovic and BD Agro to Auditor 

doo of 5 November 2012 

5 November 2012 

RE-21 Letter from Mr. Obradovic and BD Agro to the 

Privatization Agency of 23 July 2012 

23 July 2012 
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RE-22 Minutes from meeting held at the Ministry of Economy 

on 17 December 2014 

17 December 2014 

RE-23 Minutes from meeting held at the Privatization Agency 

on 27 April 2015 

27 April 2015 

RE-24 Termination of Trayal Korporacija   privatization 

agreement  

6 December 2013 

RE-25 Judgment of the Supreme Court of Cassation no. Prev-

72/10 of 30 September 2010 

30 September 2010 

RE-26 National Bank of Serbia RSD Exchange Rate on 30 

August 2016 

30 August 2016 

RE-27 Letter from Mr. Obradovic to the Privatization Agency 

of 29 December 2011 

29 December 2011 

RE-28 Minutes from meeting held at the Privatization Agency 

on 30 January 2014 

30 January 2014 

RE-29 Judgment of the Supreme Court of Cassation no. Prev-

54/2018 of 12 July 2018 

12 July 2018 

RE-30 Judgment of the Supreme Court of Cassation no. Prev-

278/2017 of 19 October 2017 

19 October 2017 

RE-31 Termination of Geodetski biro privatization agreement 

 

27 March  2013 

RE-32 Articles 27, 53, 103, 105, 121, 122, 124, 125, 126, 131, 

145, 148, 220  374, 451, 481, 482 and 488 of the Law 

on Obligations 

 

RE-33 Banking excerpts confirming payment of installments 

of purchase price by Mr. Obradovic 

15 October 2015 

RE-34 Minutes from the session of the Commission for 

Control held on 22 June 2011  

22 June 2011 

RE-35 Minutes from the session of the Commission for 

Control held on 6 October 2011 

6 October 2011 

RE-36 Minutes from meeting held at the Privatization Agency 

on 4 February 2014 

4 February 2014 

RE-37 Minutes from meeting held at the Ministry of Economy 

on 3 November 2014 

3 November 2014 



Rand Investments Ltd.., William Archibald Rand, Kathleen Elizabeth Rand, Allison Ruth 

Rand, Robert Harry Leander Rand and Sembi Investment Limited v. Republic of Serbia 

(ICSID Case No. ARB/18/8) 

RE-38 Minutes from meeting held at the Ministry of Economy 

on 15 December 2014 

15 December 2014 

RE-39 Minutes from meeting held at the Ministry of Economy 

on 16 January 2015 

16 January 2015 

RE-40 Minutes from the session of the Commission for 

Control held on 23 April 2015 

23 April 2015 

RE-41 Minutes from meeting held at the Privatization Agency 

on 20 April 2015 

20 April 2015 

RE-42 Letter from Mr. Obradovic to the Privatization Agency 

of 30 April 2015 

30 April 2015 

RE-43 Minutes from the session of the Commission for 

Control held on 19 June 2015 

19 June 2015 

RE-44 National Bank of Serbia RSD Exchange Rate on 22 

December 2010  

22 December 2010 

RE-45 Excerpt from the Land Register no. 4031, cadastral 

municipality Dobanovci of 13 March 2019   

13 March 2019 

RE-46 Minutes from the session of the Commission for 

Undertaking of Measures of 24 February 2011 

24 February 2011 

RE-47 Minutes from the session of the Commission for 

Undertaking of Measures of 15 June 2012 

15 June 2012 

RE-48 Minutes from the session of the Commission for 

Undertaking of Measures of 31 July 2012 

31 July 2012 

RE-49 Proposal of the Center for Control for the session of the 

Commission for Control of 10 July 2013 

10 July 2013 

RE-50 Minutes from the session of the Commission for 

Undertaking of Measures of 8 November 2012 

8 November 2012 

RE-51 Request for issuance of confirmation on fulfillment of 

obligations from the Privatization Agreement of 23 

March 2015 

 

23 March 2015 

RE-52 Privatization Agency’s response to request for issuance 

of confirmation on fulfillment of obligations from the 

Privatization Agreement of 3 April 2015 

3 April 2015 
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RE-53 Confirmation by Nova Agrobanka on fulfillment of 

obligations from the Short Term Loan Agreement K-

181/10-00 of 4 September 2015   

4 September 2015 

RE-54 BD Agro’s request for deletion of pledge registered in 

excerpt from the Land Register no. 2258, cadastral 

municipality Ugrinovci of 7 September 2015 

7 September 2015 

RE-55 Record on submission of documents concerning the 

transfer of the Privatization Agreement to Coropi of 26 

August 2013  

26 August 2013 

RE-56 Letter from Mr. Doklestic to the Privatization Agency 

of 2 September 2013 

2 September 2013 

RE-57 Statement of the controlling shareholder of Coropi that 

he is not a party in the sense of Articles 12-12b of the 

Law on Privatization of 21 August 2013 

21 August 2013 

RE-58 Amendments to Cyprus Companies Law (Chapter 113-

Cap. 113) from 2000 to 2016 

2000-2016 

RE-59 Termination of Zastava PES privatization agreement  9 April 2013 

RE-60 Letter from Mr. Obradovic to the Privatization Agency 

attaching the statement from BD Agro’s director of 9 

November 2011 

9 November 2011 

RE-61 Letter from BD Agro to the Privatization Agency of 4 

May 2007 

4 May 2007 

RE-62 Judgment of the Supreme Court of Cassation of 14 

November 2013 

14 November 2013 

RE-63 Answers to questions of commercial courts determined 

on sessions of the Department of the Commercial 

Appellate Court held on 8 November 2011 and 22 

November 2011, Judicial Practice of Commercial 

Courts – Bulletin, No. 4/2011 

2011 

RE-64 Answers to questions of commercial courts determined 

on sessions of the Department for commercial disputes 

of the Higher Commercial Court from 28 October 2009 

and 24 November 2009, Judicial Practice of 

Commercial Courts – Bulletin, No. 3/2009 

2009 
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RE-65 Letter from Mr. Vasiljevic to the Privatization Agency 

of 16 June 2015 

16 June 2015 

RE-66 Letter from the Privatization Agency to Mr. Vasiljevic 

of 26 June 215 

26 June 2015 

RE-67 Decision of the Higher Commercial Court, Pž. 

10529/2005 from 28 November 2005 

28 November 2005 

RE-68 Proposal of the Center for Control for the session of the 

Commission for Control of 24 February 2011 

24 February 2011 

RE-69 Proposal of the Center for Control for the session of the 

Commission for Control of 21 June 2011 

21 June 2011 

RE-70 Proposal of the Center for Control for the session of the 

Commission for Control of 4 October 2011 

4 October 2011 

RE-71 Proposal of the Center for Control for the session of the 

Commission for Control of 21 December 2011 

21 December 2011 

RE-72 Proposal of the Center for Control for the session of the 

Commission for Control of 25 April 2012 

25 April 2012 

RE-73 Proposal of the Center for Control for the session of the 

Commission for undertaking measures of 13 June 2012 

13 June 2012 

RE-74 Proposal of the Center for Control for the session of the 

Commission for undertaking measures of 30 July 2012 

30 July 2012 

RE-75 Proposal of the Center for Control for the session of the 

Commission for undertaking measures of 7 November 

2012 

7 November 2012 

RE-76 Proposal of the Center for Control for the session of the 

Commission for Control of 17 January 2013 

17 January 2013 

RE-77 Proposal of the Center for Control for the session of the 

Commission for undertaking measures of 20 April 

2015 

20 April 2015 

RE-78 Proposal of the Center for Control for the session of the 

Commission for undertaking measures of 16 June  2015 

16 June 2015 

RE-79 Opinion of the Center for privatization of 28 February 

2012 

28 February 2012 
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RE-80 Invitation to Mr. Obradovic to attend the meeting of 30 

October 2012 

30 October 2012 

RE-81 National Bank of Serbia RSD Exchange Rate on 28 

December 2010  

28 December 2010 

RE-82 National Bank of Serbia RSD Exchange Rate on 29 

December 2010 

29 December 2010 

RE-83 Minutes from the session of the Commission for 

Control held on 22 December 2011 

22 December 2011 

RE-84 Proposal of the Center for Control for the session of the 

Commission for Control of 27 March 2012 

27 March 2012 

RE-85 Minutes from the session of the Commission for 

Control held on 30 March 2012 

30 March 2012 

RE-86 Minutes from the session of the Commission for 

Control held on 26 April 2012 

26 April 2012 

RE-87 Proposal of the Center for Control for the session of the 

Commission for Control of 24 October 2012 

24 October 2012 

RE-88 Minutes from the session of the Commission for 

Control held on 25 October 2012 

25 October 2012 

RE-89 Minutes from the session of the Commission for 

Control held on 18 January 2013 

18 January 2013 

RE-90 Letter from the Privatization Agency to the Ministry of 

Economy of 22 January 2013 

22 January 2013 

RE-91 Minutes from the session of the Commission for 

Control held on 10 July 2013 

10 July 2013 

RE-92 Rulebook on criteria for decision-making of 30 April 

2015 

30 April 2015 

RE-93 Rulebook on undertaking of measures of 7 April 2014 7 April 2014 

RE-94 Judgment of the Supreme Court of Cassation no. Prev-

387/16 of 18 May 2017 

18 May 2015 

RE-95 Decision of the Constitutional court of Serbia of 6 

October 2016 

6 October 2016 
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RE-96 Articles 207, 442 and 456 of the 2004 Law on 

Companies  

 

RE-97 Notice on termination of privatization agreement for 

subject of privatization Betonjerka of 30 December 

2008 

30 December 2008 

RE-98 Privatization agreement for subject of privatization 

Betonjerka of 10 January 2007 

10 January 2007 

RE-99 Notice on additionally granted term for compliance 

with Article 5.3.4. of the Privatization Agreement of 24 

February 2009 

24 February 2009 

RE-100 Notice on additionally granted term for compliance 

with Article 5.3.4. of the Privatization Agreement of 31 

March 2009 

31 March 2009 

RE-101 Notice on additionally granted term for compliance 

with Article 5.3.4. of the Privatization Agreement of 13 

April 2009 

13 April 2009 

RE-102 Notice on additionally granted term for compliance 

with Article 5.3.4. ff the Privatization Agreement of 1 

June 2009 

1 June 2009 

RE-103 Notice on additionally granted term for compliance 

with Article 5.3.4. ff the Privatization Agreement of 30 

July 2009 

30 July 2009 

RE-104 Requests of unions of BD Agro’s employees of 24 May 

2013 

24 May 2013 

RE-105 Audit report by Prva revizija of 15 January 2015 15 January 2015 

RE-106 Decision on determination of Procedures for 

conducting of activities by internal organizational units 

of the Privatization Agency of 29 November 2011 

29 November 2011 

RE-107 Procedure for conducting of activities of the Center for 

control of 29 November 2011 

29 November 2011 

RE-108 Email from Miloš Jakovljević to the Privatization 

Agency of 16 April 2013 

16 April 2013 

RE-109 “Minority Shareholders accuse the owner of BD ‘Agro’ 

for theft and misdeeds”, Kurir, 24 May 2009 

24 May 2009 
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RE-110 “The Minister said that he does not feed tycoons”, 

Politika, 3 March 2010 

3 March 2010 

 

RE-111 Articles 2, 14, 19, 49, 50, 51, 52, and 62 of the 2006 

Law on Market in Securities and Other Financial 

Instruments 

2006 

RE-112 Definition of management in Cambridge Dictionary 17 April 2019 

RE-113 Supreme Court of Serbia, Decision no. U. 2263/2006 

from 7 July 2006 

7 July 2006 

RE-114 Letter from Center for education and representation of 

shareholders and employees to the Privatization 

Agency of 26 January 2009 

26 January 2009 

RE-115 Letter from Center for education and representation of 

shareholders and employees to the Privatization 

Agency of 16 March 2009 

16 March 2009 

RE-116 Letter from Center for education and representation of 

shareholders and employees to the Government of 

Republic of Serbia 

26 April 2010 

RE-117 Specification of expenditures from NLB Bank  

RE-118 Letter from Center for education and representation of 

shareholders and employees to the Privatization 

Agency of 11 February 2010 

11 February 2010 

RE-119 Articles 5, 6, 11, 42, 52, 52a, 67, 69, 70 of the 2002 

Law on Market in Securities and Other Financial 

Instruments 

2002 

RE-120 Print Screens of the Online search of Sembi’s corporate 

history 

12 March 2019 

RE-121 Article 3 Law on Takeovers of Joint Stock Companies 

(“Official Gazette of the Republic of Serbia” no. 

46/2006, 107/2009, 99/2011 and 108/2016) 

 

RE-122 N. Hatzimihail, “Cyprus as a Mixed Legal System” JCivLS, 

2013 
2013 

RE-123 Decision of the Commercial Court in Belgrade no. Reo-

14/2014 of 1 December 2014 

1 December 2014 
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RE-124 “They caused financial harm to the state in the amount 

of billion dinars!”, Blic, 29 December 2015 

29 December 2015 

RE-125 Letter from Center for education and representation of 

shareholders and employees to the Government of the 

Republic of Serbia of 20 December 2010 

20 December 2010 

RE-126 Aleksandar Gračanac, “Privatization and the Capital 

Market” in Mirko Vasiljević (ed.), Joint Stock 

Companies, Stock Exchanges and Shares,  Belgrade, 

2006 

2006 

RE-127 Branka Radović Janković, “Certain Institutes in the 

Privatization Process”  in Mirko Vasiljević (ed.), Joint 

Stock Companies, Stock Exchanges and Shares,  

Belgrade, 2006 

2006 

RE-128 Jakov Radišić, Obligaciono pravo [The Law of 

Obligations], 6th Edition, Belgrade 2000 

2000 

RE-129 Nebojša Jovanović, Berzansko pravo [The Law of Stock 

Exchange], Belgrade 2009 

2009 

RE-130 Nebojša Jovanović, “Zakonski monopol berzi u 

preprodaji vrednosnica” [“The Stock Exchange’s Legal 

Monopoly in Secondary Securities Trading”], Pravo i 

privreda [Law and Economy], No. 1-4/2003 

2003 

RE-131 Slobodan Perović, Obligaciono pravo – Knjiga prva 

[The Law on Obligations – Book one], 7th Edition 

Belgrade 1990 

1990 

RE-132 Definition of management in Oxford Living Dictionary 17 April 2019 

RE-133 Articles 2, 7 and 228 Law on Capital Market 2011 

RE-134 Article 400b Law on Enterprises  

RE-135 Articles 16, 22, 24, 25 and 26 Law on General 

Administrative Procedure 

2016 

RE-136 Articles 4, 5, 16, 41a, 41b, 62 of the 2001 Law on 

Privatization as amended in 2005 

2005 

RE-137 Article 41a of the 2001 Law on Privatization as 2003 
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amended in 2003 

RE-138 Article 88(3) of the current Law on Privatization 2016 

RE-139 Article 5 Law on State Administration  

RE-140 Authentic Interpretation of Art. 22 of the Law on 

General Administrative Procedure (Official Gazette of 

the Republic of Serbia, No. 18/16), Official Gazette of 

the Republic of Serbia, No. 95/2018 

2018 

RE-141 Printout of the List of Bilateral Investment Treaties 

concluded by Serbia from the UNCTAD Investment 

Policy Hub website. 

13 April 2019 

RE-142 Extract from the Department of Registar of Companies 

and Official Receiver concerning Sembi 

12 March 2019 

RE-143 Contract for assignment of immovable property 28 

March 2006 

28 March 2006 

RE-144 Decision on approval of transfer of land without 

compensation of 29 March 2006 

29 March 2006 

RE-145 Contract for assignment of immovable property of 14 

February 2007 

14 February 2007 

RE-146 Decision on approval of transfer of land of 13 February 

2007 

13 February 2007 

RE-147 Letter from Center for education and representation of 

shareholders and employees to the Privatization 

Agency of 21 March 2012 

21 March 2012 

RE-148 Definition of effective in Cambridge Dictionary 17 April 2019 

RE-149 Congressional Committee Report on the Jurisdiction of 

United States Courts in Suits against Foreign States, 

1976, 15 ILM 1389 

1976 

RE-150 Decision of the Higher Commercial Court, Pž. 

13007/2005 from 1 February 2006, Judicial Practice of 

Commercial Courts – Bulletin, No. 2/2006 

1 February 2006 
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RE-151 Decision of the Higher Commercial Court, Pž. 

2543/2009 from 23 March 2009, Judicial Practice of 

Commercial Courts – Bulletin, No. 1/2009 

23 March 2009 

RE-152 Decision of the Higher Commercial Court, Pž. 

2764/2006 from 3 April 2006, Judicial Practice of 

Commercial Courts – Bulletin, No. 4/2006 

3 April 2006 

RE-153 Decision of the Higher Commercial Court, Pž. 

6457/2005 from 30 June 2005, Judicial Practice of 

Commercial Courts – Bulletin, No. 4/2005 

30 June 2005 

RE-154 Decision of the Higher Commercial Court, Pž. 

6894/2009 from 24 September 2009, Judicial Practice 

of Commercial Courts – Bulletin, No. 4/2009 

24 September 2009 

RE-155 Decision of the Higher Commercial Court, Pž. 

6999/2003 from 5 November 2003, Bulletin of Judicial 

Practice of the Supreme Court of Serbia, No. 1/2004 

5 November 2003 

RE-156 Decision of the Higher Commercial Court, Pž. 

7166/2009 from 27 August 2009, Judicial Practice of 

Commercial Courts – Bulletin, No. 4/2009 

27 August 2009 

RE-157 Decision of the Higher Commercial Court, Pž. 

9899/2008 from 21 January 2009, Judicial Practice of 

Commercial Courts – Bulletin, No. 1/2009 

21 January 2009 

RE-158 Decision of the Supreme Court of Serbia, Prev. 

174/2006 from 5 July 2006, Judicial Practice of 

Commercial Courts – Bulletin, No. 1/2007 

5 July 2006 

RE-159 Decision of the Supreme Court of Serbia, Prev. 

75/2006 from 19 October 2006 

19 October 2006 

RE-160 Decision of the Supreme Court of Serbia, Pzz. 28/2005 

from 21 December 2005 

21 December 2005 

RE-161 Decision of the Supreme Court of Serbia, U. 5319/2007 

from 6 February 2008 

6 February 2008 

RE-162 Judgment of the Higher Commercial Court, Pž. 

3206/2006(2) from 28 December 2006 

28 December 2006 

RE-163 Judgment of the Higher Commercial Court, Pž. 

3544/2005 from 16 May 2005 

16 May 2005 



Rand Investments Ltd.., William Archibald Rand, Kathleen Elizabeth Rand, Allison Ruth 

Rand, Robert Harry Leander Rand and Sembi Investment Limited v. Republic of Serbia 

(ICSID Case No. ARB/18/8) 

RE-164 Judgment of the Higher Commercial Court, Pž. 

6463/2007 from 8 December 2008 

8 December 2008 

RE-165 Judgment of the Supreme Court of Cassation, Prev. 

129/2013 from 19 June 2014 

19 June 2014 

RE-166 Judgment of the Supreme Court of Serbia, Prev. 

410/2005 from 1 March 2006 

1 March 2006 

RE-168 Legal opinion of the Higher Commercial Court 

expressed through answer to a question of commercial 

courts determined on the session of the Department for 

commercial disputes from 27 September 2004, Judicial 

Practice of Commercial Courts – Journal for business 

law, No. 3/2004 

27 September 2004 

RE-169 S. Symeonides, “The Mixed Legal System of the 

Republic of Cyprus” Tul.L.Rev. 441, 2003 

December 2003 

RE-170 Prospectus filed by BD Agro including financial data 

for 2005, 2006 and 2007 

2008 

RE-171 Evidence of the sale of BD Agro dated 9 April 2019 9 April 2019 

RE-172 Articles 133(12) and 136(5) of the Serbian Bankruptcy 

Law 

2019 

RE-173 Letco Co Ltd ν. Eliades and others (1991) 1 Supreme 

Court of Cyprus  

21 May 1991 

RE-174 Council Directive 2001/86/EC of 8 October 2001  8 October 2001 

RE-175 European Money Markets Institute Euribor data  

RE-176 Articles 249 and 470(2, 3) of the 2011 Law on 

Companies (as currently in force) 

2019 

RE-177 A. Neocleous (ed), “Introduction to Cyprus Law” 

Yorkhill Law Publishing, 2000  

2000 

RE-178 China Wandao Engin. Corporation ν. The Republic of 11 September 1997 
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Cyprus, (1997) 4 Supreme Court of Cyprus 

RE-179 P. Paschalidis, “Freedom of Establishment and Private 

International Law for Corporations” Oxford 

University Press, 2012 

2012 

RE-180 

 

W. Cains “Case Note on Cartesio Decision by the 

European Court of Justice, Case C-210/06, Cartesio 

Oktató és Szolgáltató” ERPL, 2010  

2010 

RE-181 Opinion of Advocate General Darmon in Daily Mail: 

Opinion of Mr Advocate General Darmon, Case 81/87 

The Queen v H. M. Treasury and Commissioners of 

Inland Revenue, ex parte Daily Mail and General Trust 

plc, ECJ, 7 June 1988 

7 June 1988 

RE-182 Articles 102, 347 and 354K of the Cyprus Companies 

Law as amended in 2012 (official translation) 

2012 

RE-183 Article 102 of Cyprus Companies Law 89(I)/2015 2015 

RE-184 Cyprus Companies Law (as currently in force) 2018 

RE-185 Section 2 of Cyprus Companies Law 149(I)/1999 1999 

RE-186 T. Biermeyer, “Chapter 2 - Concepts of 'Seat' and 'Seat 

Transfer'” in T. Biermeyer “Stakeholder Protection in 

Cross-Border Seat Transfers in the EU”, WLP, 2015 

2015 

RE-187 Council Regulation (EC) No 2157/2001 of 8 October 

2001 on the Statute for a European Company (SE) 

[2001] OJ L 294/1  

8 October 2001 

RE-188 European Public Limited-Liability Company 

Regulations 2006 

2006 

RE-189 About the Completion of the Statute of the European 2004 
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Company on the Role of Employees Law of 2004 (Law 

277 (I)/2004) 

RE-190 Analytic cards of debts owed by Crveni Signal on 25 

March 2019 

25 March 2019 

RE-191 Report on evaluation of market value of bankruptcy 

debtor’s property and evaluation of debtor as legal 

entity „BD AGRO“ AD Dobanovci on the date of June 

30, 2018 

24 January 2019 

RE-192 NBS middle exchange rates from 2008 to 2013 2008 - 2013 

RE-193 Excerpt from the website Doing Business in Serbia - 

World Bank Group 

19 April 2019 

RE-194 Exchange rates from 2004 to 2019 sourced from 

Thomson One data 

2004 - 2019 

Factual Exhibits Submitted with the Letter of 22 July 2019 

Exhibit No. Description Date 

RE-195 Report of Police Department for the Suppression of 

Economic Crimes 

18 July 2019 

RE-196 Article 286 of the Criminal Procedure Code (Official 

Gazette of RS, nos. 72/2011, 101/2011, 121/2012, 

32/2013, 45/2013, 55/2014 and 35/2019) 

2011 et seq. 

Factual Exhibits submitted with the Objections to Claimant’s Request for Production of 

Documents on 12 July 2019 

Exhibit No. Description Date 

RE-197 Article 7 of the Law on Tax Procedure and Tax 2019 
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Administration 

RE-198 Article 2 of the Law on Publication of Laws and Other 

Regulations and Acts 

2019 

RE-199 Article 10 of the Bankruptcy Law 2019 

Factual Exhibits submitted with the Rejoinder 

Exhibit No. Description Date 

RE-200 Letter from the Privatization Agency to Mr. Obradović 2 November 2006 

RE-201 Letter from the Privatization Agency to Mr. Obradović 9 October 2008 

RE-202 Letter from the Privatization Agency to Mr. Obradović 3 November 2008 

RE-203 Letter from the Privatization Agency to Mr. Obradović 9 December 2008 

RE-204 Letter from the Privatization Agency to Mr. Obradović 11 December 2009 

RE-205 Letter from the Privatization Agency to Mr. Obradović 29 January 2010 

RE-206 Letter from the Privatization Agency to Mr. Obradović 15 October 2010 

RE-207 Letter from the Privatization Agency to Mr. Obradović 3 December 2010 

RE-208 Letter from the Privatization Agency to Mr. Obradović 25 January 2011 

RE-209 Letter from the Privatization Agency to Mr. Obradović 8 March 2011 

RE-210 Article 1 of the Privatization Agreement (PIK Pešter) 3 March 2006 

RE-211 Application for the participation at the auction for BD 

Agro 

19 September 2005 
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R-212 Approval of the application for the participation at the 

auction for BD Agro 

26 September 2005 

RE-213 Minutes of the public auction nos. 4 and 5 29 September 2005 

RE-214 “Đura Obradović from Vancouver, owner of “Pešter-

Sjenica” invested 15 mil EUR, announces another 32 
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RE-442 Announcement of sale of BD Agro dated 7 March 2019 7 March 2019 

RE-443 Articles 61 and 63 of the 2015 Law on Companies 2015 
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of the Rulebook on the Establishment of National 

Bankruptcy Management Standards 
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RE-445 Articles 
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December 2019 
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RE-449 Print screen from Agency for Licensing of Bankruptcy 
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RE-450 Minutes from takeover of sales documentation  

RE-451 List of BD Agro’s land which was not sold, dated 30 

June 2018 

30 June 2018 

RE-452 Study on the Law Applicable to 

Companies http://www.lse.ac.uk/business-and-

consultancy/consulting/assets/documents/study-on-

the-law-applicable-to-companies.pdf  

2016 

RE-453 Case C-106/16 Polbud - Wykonawstwo sp. z o.o. dated 
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RE-454 European Parliament's Report with recommendations 
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the cross-border transfer of company seats 
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RE-455 European Parliament resolution of 2 February 2012 

with recommendations to the Commission on a 14th 

company law directive on the cross-border transfer of 
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RE-473 Letter from the Privatization Agency to Mr. Obradovic 
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RE-505 Peters v General Accident & Life Assurance Corp Ltd 
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1 December 1937 

RE-506 A. Emilianides, The New European Private 

International Law on Contractual Obligations 

pursuant to the Rome I Regulation, Athens – 

Thesalloniki: Sakkoulas, 2009 

2009 

RE-507 A. Belohlavek, Rome Convention – Rome I Regulation 

Commentary, Vol. 2, Juris, 2010 

2010 

RE-508 Chitty on Contracts, 25th ed., Volume I, General 

Principles, London, Sweet & Maxwell 1983 

1983 

RE-509 R. Plender and M. Wilderspin, The European Private 

International Law of Obligations, Sweet & Maxwell, 

2009 

2009 

RE-510 GRP BD Agro Zone A, B and C – Graphic of functional 

solution of structure of the BD Agro Zone A, B and C 

including intended uses of the space and elements of 

regulation 

31 December 2008 

RE-511 A. Emilianides, Constitutional Law in Cyprus, 2nd Ed, 

The Hague: Kluwer, 2019 

2019 

RE-512 Maja Stanivukovic and Mirko Zivkovic, International 

Encyclopaedia of Private International Law (Serbia), 

Wolters Kluwer, 2018 

2018 

RE-513 List of Shareholders of Kalemegdan Investments Ltd, 

website of the Cyprus Department of Registar of 

Companies and Official Receiver 

12 March 2019 

RE-514 Articles 7, 8 and 11a-11e of the Law on Privatization 

Agency 

2001 

RE-515 Lists of transactions conducted through bank accounts 

owned by BD Agro 
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RE-517 Lists of transactions conducted through bank accounts 
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- 

RE-518 Eva Micheler, Property in Securities – A Comparative 

Study, Cambridge University Press, New York 2007 

2007 

RE-519 Articles 2 and 3 of the Law on Centralized Records of 

Real Owners 

2018 

RE-520 Comparison between Article 2 of the 2001 Law on 

Privatization before the 2005 amendments and Article 

2 of the 2001 Law on Privatization after the 2005 

amendments 

2001, 2005 

RE-521 Spatial Plan for the part of the city municipality Surcin, 

Section IV, Subsection 3 English Translation 

16 April 2008 

RE-522 Law on Expropriation, Article 42 2013 

RE-523 Law on Agricultural Land, Articles 23 and 25 2017 

RE-524 Law on Fees for Use of Public goods, Articles 43, 44 

& 45 

2018 

RE-525 Law on Property Taxes, Articles 27 and 30 2013 

RE-526 Instruction on the Procedure and Method of 

Determining Tax on the transfer of absolute rights, 

Sections 6,8,9,10,13,15 

2009 

RE-527 RICS Valuation Professional Standards (Red Book) January 2014 

RE-528 BD Agro Parcels - KO Asanja - 

RE-529 BD Agro Parcels - KO Dec - 
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RE-532 BD Agro Parcels - KO Novi Becej - 

RE-533 BD Agro Parcels - KO Dobanovci - 

RE-534 RGA records on transactions Asanja 01 - 

RE-535 RGA records on transactions Asanja 02 - 

RE-536 RGA records on transactions Asanja 03 - 

RE-537 RGA records on transactions Asanja 03 - 
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RE-539 RGA records on transaction KO Deč 02- agricultural 

land 

- 

RE-540 RGA recorods on transaction KO Dobanovci - 

construction land 

- 

RE-541 RGA recorods on transaction KO Dobanovci - 

agricultural land 

- 

RE-542 RGA records on transaction KO Dobanovci 2 - 

agricultural land 

- 

RE-543 RGA records on transactions KO Novi Bečej - 

construction land 

- 

RE-544 RGA records on transactions KO Novi Bečej - 
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- 
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construction land 

- 
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RE-549 RGA records on transactions KO Ugrinovci - 
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- 

RE-550 RGA records on transactions KO Ugrinovci 2 - 
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- 

RE-551 Payments to Mr. Obradović’s bank account no. 245-

0100101831196-74 in Nova Agrobanka, for the period 
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18-25 January 2011 

RE-552 Payments to Mr. Obradović’s bank account no. 245-

0100101831196-74 in Nova Agrobanka, for 8 April 

2011  

8 April 2011 

RE-553 Report on evaluation of market value of bankruptcy 

debtor’s property and evaluation of debtor as legal 

entity “BD AGRO“ AD DOBANOVCI IN 

BANKRUPTCY on the date of 30 June 2018, with 

appendices 

24 January 2019 

RE-554 RGA records on transactions KOBečmen 01- 

construction land 

- 
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RE-557 RGA records on transactions KO Bečmen 02- 

agricultural land 

- 
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RE-562 Notice on Termination from the Privatization Agency 

to Jugotehnika, 20 November 2009 20 November 2009 

RE-563 Report on illiquidity days for BD Agro 11 December 2019 

RE-564 Personal Income Tax Law, Articles 61, 64, 72, 74, 77 
 

RE-565 Convention Between Canada and the Republic of 

Serbia for the Avoidance of Double Taxation with 

Respect to Taxes on Income and on Capital,, Article 10 

27 April 2012 

RE-566 Federal (Income Tax) Act (Canada) 1 January 2020 
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RLA-5 Phoenix Action, Ltd. v. The Czech Republic, ICSID 

Case No. ARB/06/5, Award, 15 April 2009 

15 April 2009 



Rand Investments Ltd.., William Archibald Rand, Kathleen Elizabeth Rand, Allison Ruth 

Rand, Robert Harry Leander Rand and Sembi Investment Limited v. Republic of Serbia 

(ICSID Case No. ARB/18/8) 

RLA-6 Vito G. Gallo v. The Government of Canada 

(UNCITRAL), PCA Case No. 55798, Award, 15 

September 2011 

15 September 2011 

 

RLA-7 Anglo-Adriatic Group Limited v. Republic of Albania, 

ICSID Case No. ARB/17/6, Award, 7 February 2019 

7 February 2019 

 

RLA-8 Gambrinus, Corp. v. Bolivarian Republic of Venezuela, 

ICSID Case No. ARB/11/31, Award, 15 June 2015 

15 June 2015 

 

RLA-9 Case Concerning Military and Paramilitary Activities 

in and Against Nicaragua (Nicaragua v. United States 

of America), ICJ, Merits, Judgment of 27 June 1986, 

I.C.J. Reports 1986 

27 June 1986 

RLA-10 Aguas del Tunari, S.A. v. Republic of Bolivia, ICSID 

Case No. ARB/02/3, Decision on Respondent’s 

Objections to Jurisdiction, 21 October 2005 

21 October 2005 

RLA-11 Caratube International Oil Company LLP v. The 

Republic of Kazakhstan, ICSID Case No. ARB/08/12, 

Award, 5 June 2012 

5 June 2012 

RLA-12 Burimi SRL and Eagle Games SH.A v. Republic of 

Albania, ICSID Case No. ARB/11/18, Award, 29 May 

2013 

29 May 2013 

 

RLA-13 Inmaris Perestroika Sailing Maritime Services GmbH 

and others v. Ukraine, ICSID Case No. ARB/08/8, 

Decision on Jurisdiction, 8 March 2010 

8 March 2010 

RLA-14 Blue Bank International & Trust (Barbados) Ltd. v. 

Bolivarian Republic of Venezuela, ICSID Case No. 

ARB/12/20, Award, 26 April 2017 

26 April 2017 

RLA-15 Standard Chartered Bank v. United Republic of 

Tanzania, ICSID Case no. ARB/10/12, Award, 2 

November 2012 

2 November 2012 

RLA-16 Jaswald W. Salacuse, The Law of Investment Treaties, 

2nd ed., Oxford University Press, 2015 

2015 

RLA-17 Alpha Projektholding GmbH v. Ukraine, ICSID Case 

No. ARB/07/16, Award, 8 November 2010 

8 November 2010 



Rand Investments Ltd.., William Archibald Rand, Kathleen Elizabeth Rand, Allison Ruth 

Rand, Robert Harry Leander Rand and Sembi Investment Limited v. Republic of Serbia 

(ICSID Case No. ARB/18/8) 

RLA-18 Fraport AG Frankfurt Airport Services Worldwide v. 

Republic of the Philippines, ICSID Case No. 

ARB/11/12, Award, 10 December 2014 

10 December 2014 

RLA-19 Inceysa Vallisoletana S.L. v. Republic of El Salvador, 

ICSID Case No. ARB/03/26, Award, 2 August 2006 

2 August 2006 

RLA-20 Mamidoil Jetoil Greek Petroleum Products Societe 

S.A. v. Republic of Albania, ICSID Case No. 

ARB/11/24, Award, 30 March 2015 

30 March 2015 

RLA-21 Blusun S.A., Jean-Pierre Lecorcier and Michael Stein 

v. Italian Republic, ICSID Case No. ARB/14/3, Final 

Award, 27 December 2016 

27 December 2016 

RLA-22 Plama Consortium Limited v. Republic of Bulgaria, 

ICSID Case No. ARB/03/24, Award, 27 August 2008 

27 August 2008 

RLA-23 Cortec Mining Kenya Limited, Cortec (Pty) Limited 

and Stirling Capital Limited v. Republic of Kenya, 

ICSID Case No. ARB/15/29, Award, 22 October 2018 

22 October 2018 

RLA-24 Quiborax S.A., Non Metallic Minerals S.A. and Allan 

Fosk Kaplún v. Plurinational State of Bolivia, ICSID 

Case No. ARB/06/2, Decision on Jurisdiction, 27 

September 2012 

27 September 2012 

RLA-25 Supervision y Control S.A. v. Republic of Costa Rica, 

ICSID Case No. ARB/12/4, Final Award, 18 January 

2017 

18 January 2017 

RLA-26 North American Free Trade Agreement (NAFTA) 1 January 1994 

RLA-27 Dominican Republic–Central America Free Trade 

Agreement (CAFTA-DR) 
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