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I. INTRODUCTION 

A. Background and Experience: 

1. My full name is Greg A. McKinnon of Hemming Morse, LLP.  My regular business 

address is 2595 Ceanothus Avenue, Suite 186, Chico, California 95973, USA.  

2. My expert qualifications, including my prior trial, arbitration and deposition expert 

testimony as well as the publications I have authored, are set forth in my Curriculum 

Vitae at Appendix A. 

3. My professional background, qualifications, training and experience relevant to this 

matter includes:  

a. Certified Public Accountant, licensed in the State of California, USA; 

b. Certified Management Accountant – Institute of Management Accountants; 

c. Certified in Financial Forensics – American Institute of CPAs; 

d. Chartered Global Management Accountant – American Institute of CPAs; 

e. My professional experience includes independent attest and consulting services 

related to government and long-term contracts in the construction and real estate 

development industries, among others.   

f. My forensic and consulting related experience includes accounting, cost 

accounting, overhead audits, special purpose audits, quantification of allowable 

costs, productivity analysis, contract administration, project management, 

management information systems, business planning and forecasts, operational 

efficiency, evaluation and quantification of costs related to extra work, delay, 

completion and repair work, equitable adjustment and termination, economic 

damages analysis, fraud and forensic investigations including investigation of 

false claims, and tracing and diversion of funds. 

g. Over the course of my 30-plus year career I have been involved in matters and 

projects as diverse as highways and bridges; rail and subways; power plants; wind 

and solar generating facilities; oil and gas development, processing and 

transmission; industrial plants; waste-water treatment facilities; water 

transmission and pipelines; environmental clean-up; medical facilities and 

hospitals; high-tech data centers, clean-rooms and campuses; schools, colleges 

and universities; military facilities; hospitality and gaming including casinos and 
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hotels; sports stadiums; and other commercial, public and residential real estate 

development.   

h. I have been retained to provide forensic consulting services on behalf of public 

(government) and private owners as well as prime/general contractors, 

construction managers, subcontractors, architects and engineers, fabricators, 

manufacturers, suppliers, lenders and sureties.   

i. I have been retained by international and United States commercial enterprises.   

j. The project and program sizes I have worked on range from small projects of less 

than US$ 1,000,000 to multi-billion-US dollar projects/programs located in the 

United States and internationally. 

B. Purpose and Disclosure of Relationship 

4. This report is prepared regarding the arbitration involving the following parties: 

a. “Claimants”: 

i. Omega Engineering LLC (“Omega US”); and 

ii. Mr. Oscar Rivera (“Mr. Rivera”). 

b. “Respondent”: 

i. The Republic of Panama 

5. I am instructed by Jones Day on behalf of its clients Omega US and Mr. Rivera (together 

“Omega”).   

6. My present and past relationship with the parties, lawyers, members of the arbitral 

tribunal and other witnesses, persons or entities involved in the arbitration is as follows: 

a. Parties:  With regards to Omega and the Republic of Panama, I have no past 

relationship. 

b. Lawyers:   

i. With regards to Omega’s lawyers, Jones Day, I have not undertaken any 

prior work for the attending/participating lawyers on this matter apart from 

Rowan Mason, an associated lawyer in Jones Day San Francisco office.  

My present and prior work with Mr. Mason involves matters as described 

in the next paragraph. 

ii. With regards to the Jones Day firm, I and my firm are presently retained 

by Jones Day on behalf of their clients on three other matters.  Jones Day 
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has in the past retained me and my firm on at least two other matters.  

Others in my firm are presently or have in the past been retained by parties 

represented by Jones Day lawyers as well as by parties adverse to Jones 

Day lawyers. In these matters the scope of service is and was to provide 

forensic consulting services and expert witness services, when required.   

iii. With regards to The Republic of Panama’s lawyers, Shearman & Sterling 

LLP, I have no present or past relationship. Others in my firm are 

presently or have in the past been retained by parties represented by 

Shearman & Sterling LLP lawyers as well as by parties adverse to 

Shearman & Sterling LLP lawyers. In these matters the scope of service is 

and was to provide forensic consulting services and expert witness 

services, when required. 

c. Arbitral Tribunal:  I have no present or past relationship with any member of the 

Tribunal.   

d. I am not aware of any present or past relationship with other witnesses and any 

other person or entity involved in this Arbitration. 

C. Background facts 

7. I am instructed that the following is the relevant background to this matter. 

8. Mr. Rivera, a United States citizen, owns and controls two construction companies: 

Omega Engineering LLC (“Omega US”), a United States-registered, general contractor in 

the construction business and Panama-registered Omega Engineering Inc. (“Omega 

Panama”). 

9. The construction contracts which form the factual predicate to the present dispute were 

signed between, Omega US and Omega Panama (“Omega Consortium” or “Omega”) and 

the Panamanian Government.  These construction contracts concern the construction of 

Government works projects for medical facilities, markets, a courthouse and a municipal 

building. 

10. The Panamanian Government agency who contracted with Omega Consortium and the 

project names of those construction contracts that are the subject of this dispute 

(“Projects”) are: 

a. Ministry of Health: 
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i. Rio Sereno  

ii. Kuna Yala 

iii. Puerto Caimito 

b. Ministry of the Presidency – Mercado Publico de Colon 

c. Panama’s Institute of Culture – Ciudad de las Artes 

d. Ministry of Justice – Unidad Judicial La Chorrera 

e. Municipality of Colon – Palacio Municipal 

f. Municipality of Panama:  

i. Mecado Periferico Juan Diaz 

ii. Mecado Periferico Pacora 

11. Because of the Panamanian Government’s actions, Omega Consortium was prevented 

from completing the projects.  These actions resulted in project-specific damages related 

to: 

a. Unpaid progress billings also referred to as payment applications (“Pay Apps”); 

b. Expected project profits Omega Panama would have earned upon completing the 

works;  

c. Interest on sums owed. 

12. Claimants also claim consequential damages because of the Panamanian Government’s 

actions taken against: 

a. Omega Panama 

b. Omega US; and 

c. Mr. Oscar Rivera 

D. Instruction and remuneration 

13. I am instructed to address the following matters regarding Omega Consortium’s contract 

specific losses and damages. 

a. Verify and calculate the outstanding balance of progress billings submitted to 

Panamanian Government entities including retainage; 

b. Verify and calculate the balance of advance payments received by Omega;  

c. Ascertain and calculate unpaid costs on works performed to date through Omega 

Panama’s cessation of project works plus expected profits on those costs; and 
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d. Ascertain and calculate lost expected profits Omega Panama would have earned 

upon completing the works. 

14. I am further instructed to provide calculations of interest on late payment of Omega 

invoices by the Panamanian Government and interest on the outstanding balance of 

Omega invoices based on contractual provisions provided by Omega’s lawyers at the 

following dates: 

a. December 23, 2014; and 

b. June 25, 2018, the date of this report. 

15. Other instructions are referenced in the balance of this report. 

16. Other colleagues in my firm have assisted me at my direction.  I have supervised and 

reviewed their work to the extent necessary to form my opinions.  The opinions 

expressed in this report are mine. 

17. Fees received or receivable regarding work performed in this matter are at agreed hourly 

rates for time incurred. 

II. SUMMARY OF OPINIONS 

18.  Table 11 summarizes my opinion of Omega’s contract specific damages in this matter 

related to: 

a. outstanding balance of progress billings or Pay Apps submitted to Panamanian 

Government entities;  

b. the balance of retainage;  

c. the unamortized balance of advance payments received by Omega; and 

d. expected cash flows on uncompleted works. 

                                                 
1 Currency of the Contracts was Panamanian balboas, which is a currency that is tied directly to the United 

States Dollar ($).  For simplicity, amounts shown in this report are shown in the USD symbol of $. 
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a. Contract and amendments;2 

b. Contract Billing and Payment Documents: 

i. Progress billings, also referred to as “Pay Apps”;3 

ii. Payment related documents: 

1. Certificates of No Objection (“CNOs”), which I am informed is a 

bearer promissory note regulated by Executive Order No. 1433 of 

December 13, 2010;4  

2. Certificates of Partial Payment (“CPPs”),5 which I am informed are 

similar to CNOs; or 

3. Checks.6 

c. Omega Panama’s company-wide financial statements as follows: 

i. Audited financial statements for fiscal years ending December 31, 2011,7 

2012,8 20139 including the independent auditor’s unqualified opinion 

report. 

ii. Excel spreadsheet of financial statements for 2014.10  I am instructed that 

this document is a business record from Omega Panama’s accounting 

system. 

d. Omega-Panama’s Job Estimate and Cost Accounting Information: 

i. Estimate Recap Sheet and Cost Estimate by job;11 

ii. Analysis of Job Costs and Accounts Payables by Job;12 

iii. Cost-to-Complete by Project for Omega’s subcontractors for each job;13 

and 

                                                 
2 C-0028 to C-0031, C0034, C-0042, C-0048, C-0051, C-0056, C-0106 to C-0108, C-0142 to C-0144, C-

0167 to C-0171, C-0249, C-0257, C-0263, C-0266, C-0268, C-0270  
3 C-0251, C-0253, C-0254, C-0259, C-0261, C-0262, C-0271, C-0284, C-0288, C-0294, C-0303, C-0306, 

C-0308, C-0333, C-0336, C-0344  
4 C-0252, C-0260, C-0267  
5 C-0286, C-0337 
6 C-0256, C-0276 
7 C-0311 Estados Financieros Auditados 2011 - Omega Engineering Inc 
8 C-0137 Estados Financieros Auditados 2012 - Omega Engineering Inc 
9 C-0135 Estados Financieros Auditados 2013 - Omega Engineering Inc 
10 C-0138 Financial Statements 12-31-2014 - BS SE Rev.xlsx 
11 C-0319, C-0320, C-0321, C-0322, C-0323, C-0324, C-0325, C-0326 
12 C-0290, C-0330 
13 C-0327 
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iv. Estimate-to-Actual Analysis spreadsheet for each job.14 

25. The following sub-sections describe Omega-Panama’s financial statements, job estimate 

and cost accounting information listed in ¶24.b.ii.1. 

 Omega Panama Financial Statements 
26. I am informed by my review of Omega Panama’s financial statements that they were 

audited by the independent auditors for the fiscal years ending December 31, 2011, 2012 

and 2013.  The fiscal years 2011 and 2013 were in Spanish; fiscal year 2012 was in 

English.  

27. With the assistance of my colleague fluent in Spanish, I observe the following regarding 

the independent auditor’s reports for these years:15 

a. The report is an unqualified opinion meaning that the financial statements for 

those periods were fairly presented and free of material misstatement. 

b. The accounting and auditing standards were: 

i. International Financial Reporting Standards and International Auditing 

Standards for fiscal years 2011 and 2013; and 

ii. Accounting and auditing standards of the United States of America for 

fiscal years 2011 and 2012.16 

c. Under both audit standards the independent auditor performs procedures to obtain 

sufficient and appropriate audit evidence to provide a basis for the opinion 

including: 

i. Evaluation of risk of material misstatements due to fraud or error; 

ii. Consideration of the entity’s internal controls; 

iii. Evaluation of the appropriateness of accounting policies used; and 

iv. Evaluation of the reasonableness of accounting estimates made by 

management. 

28. Regarding this last point, based on my experience, for a construction contractor 

management’s estimates of contract revenues, costs-to-complete and resulting profits are 

critical components in the recognition of revenues and related net income reported on the 

financial statements.  And for these years, the independent auditor confirms that Omega 

                                                 
14 C-0328, C-0329 
15 C-0314, C-0315, C-0316 
16 C-0137 Estados Financieros Auditados 2012 – Omega Engineering Inc for fiscal year 2012 is in English. 
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Panama’s financial statements were fairly presented.  This indicates that the auditors 

found no material misstatement in management’s estimates of project revenues, costs and 

profits including the Projects.  This type of report is referred to as an “unqualified 

opinion”. 

 Estimate Recap Sheet and Cost Estimate 
29. This document consists of:  

a. Estimate Recap Sheet, a one-page document, which appears to summarize the bid 

estimated cost using CSI Division Codes based on the Construction Specification 

Institute’s master format of codes, mark-ups and ITBMS (sales tax). 

b. Insurance/Bonds Worksheet, a one-page document, which appears to calculate 

insurance and bond costs based upon information from the Estimate Recap Sheet; 

and  

c. Cost Estimate, a multi-page document, which presents detailed cost estimates by 

CSI codes.17 

30. I used these documents to review and analyze Omega’s original bid estimate of its 

expected direct costs, indirect costs, ITBMS (sales tax) and mark-up for overhead and 

profit. 

31. My observations from the bid estimate documents are as follows: 

a. Subcontractor costs approximates 59% of Omega’s trade costs;  

b. Procured materials and specialty equipment from third-parties approximates 26% 

of Omega’s trade costs; 

c. Less than 10% of the work was bid as self-performed work using Omega 

employees and equipment; 

d. Design costs were for the following specific projects: 

i. Rio Sereno 

ii. Kuna Yala 

iii. Puerto Caimito 

iv. Ciudad de las Artes 

                                                 
17 C-0319 BE P001 Rio Sereno; C-0320 BE P002 Kuna Yala; C-0321 BE P003 Puerto Caimito; C-0322 BE 

P004 MERCADO DE COLON; C-0323 BE P006 CUIDAD DE LAS ARTES; C-0324 BE P007 Cuidad Judicial; C-
0325 BE P008 Palacio Municipal; C-0326 BE P009 & P010 Mercados Perifericos 
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 Analysis of Job Costs and Accounts Payables by Job 
35. I was provided the “Analysis of Job Costs and Accounts Payables by Job” (“JCR”) for 

each project in Excel format.18  I am informed that this report was derived from 

Timberline, Omega Panama’s accounting system. 

36. Timberline is a well-recognized construction cost accounting system.  In my career, I 

have had and currently have ongoing matters where the construction accounting system 

used was Timberline. 

37. The format of the JCR for the Projects included the following columns: 

a. Project Number; 

b. Project Name; 

c. Cost Code; 

d. Source (i.e., AP-Accounts Payable, JC-Job Cost Entry); 

e. Cost Code Account (a description that corresponds to the Cost Code); 

f. Transaction Date; 

g. Transaction Type; 

h. Name (payee); 

i. Transaction Description; and 

j. Amount. 

38. Since the cost code descriptions in Timberline were in Spanish, I requested and was 

provided an English translation of the cost code descriptions that I am informed was from 

Mr. Rivera.19 

39. My review of the JCR transactions for all Projects identified numerous entries that 

reference in the Name column “Not Received”.  

40. I am informed by Mr. Rivera that these were manual accounting entries associated with 

checks or other transactions that were not made through the accounting system.  I further 

understand that the back-up documentation for these transactions was kept in paper files 

at Omega Panama’s office in Panama. 

                                                 
18 C-0330 JC P001 - MINSA CAPSI Rio Sereno.xlsx; JC P002 - MINSA CAPSI Kuna Yala.xlsx; JC P003 - 

MINSA CAPSI Puerto Caimito.xlsx; JC P004 - Mercado Publico Colon.xlsx; JC P006 - Ciudad de las Artes.xlsx; 
JC P007 - Unidad Judicial Chorrera.xlsx; JC P008 - Palacio Municipal de Colon.xlsx; JC P009 & P010 - 
Mercados Periferales.xlsx 

19 C-0317 Cost Codes.xlsx 
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47. I understand from Mr. Rivera that this document was used by Omega to prepare the next 

document, the Estimate-to-Actual Analysis. 

 Estimate-to-Actual Analysis 
48. This document is an Excel spreadsheet that I am informed was prepared by Mr. Rivera 

based on information that considers subcontract prices, quotations, subcontract balances 

and remaining work at the date of cessation of work.21 

49. The purpose of the analysis was to show the financial status of each project at cessation 

of work.  This document does so by presenting Omega Panama’s: 

a. bid estimate revised for change orders;  

b. its actual costs; and  

c. its estimate of cost-to-complete or estimate at-completion of the work. 

50. The format of the report is broken down by the same CSI Division codes shown in the 

Estimate Recap Sheet described at Section III.A(i). 

51. For columns grouped under the heading “Estimate Costs”, the document presents a 

column for the project’s: 

a. Original bid estimate, based on bid estimate documents described at Section 

III.A(i); 

b. Estimated costs related to approved change orders and/or 

c. Estimated costs related to change order requests. 

52. For columns grouped under the heading “Actual Costs”, the document presents the 

following columns: 

a. A column labeled “Job Cost”, is based on information from Omega Panama’s 

JCR (described at ¶35). 

b. A column labeled “Adjustment”, I am informed refers to Omega Panama’s 

adjustments, mostly reductions, to correct the accounting for certain entries.  

Examples of adjustments included: 

i. Entries to account for ITBMS (sales tax) retained from project Pay App 

based on retained tax through the last paid Pay App; 

ii. Entries to account for backcharges against subcontractors; 

iii. Entries to correct duplicate entries of costs or misclassified costs; and 

                                                 
21 C-0328 ETA Analysis P-001 to P-010.xlsx 
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iv. Entries to account for credit card transactions not recorded in the 

accounting records. 

53. For the columns grouped under the heading “Estimated Cost to Complete”, the document 

presents the following columns:  

a. A column “To Complete” representing Omega Panama’s estimate to complete 

each cost line item. 

b. I am informed by Mr. Rivera that these amounts are Omega Panama’s estimate of 

the cost it would have incurred to complete each project at the time of cessation of 

work.   

c. Since most of the trade costs were subcontracted, the estimated cost-to-complete 

is informed by the Cost-to-Complete by Project document described in the 

immediately preceding Section III.A(iv). 

d. The expected overhead and profit amount is as shown as the difference between 

total estimated cost at completion and the contract sum, adjusted by change order 

or change order requests. 

54. Regarding ITBMS, I understand from my review of the contracts, Pay Apps, and 

accounting documents as well as information from Mr. Rivera that ITBMS, which is 

similar to sales tax, is added to the sales price of all goods and services in Panama at a 

typical rate of 7%.  The ITBMS is added to Omega Panama’s invoices to the Panamanian 

Government entities as part of its monthly Pay Apps and Omega Panama is charged 

ITBMS by its third-party subcontractors and suppliers.  Monthly, entities like Omega 

Panama file a ITBMS tax return with the Panamanian Treasury reporting the amount of 

ITBMS tax collected from customers and the amount of ITBMS tax paid to third party 

subcontractors and suppliers. 

55. For Panamanian Government contracts, the Panamanian Government entity is required to 

retain from each invoice 50% of the ITBMS charged by Omega or about 3.5% (7% x 

50%), forwarding same to the Panamanian Treasury on the account of Omega. 

56. I am further informed by Mr. Rivera that, except for Ciudad de las Artes, the Projects’ 

estimated cost-to-complete include the full amount of ITBMS for third-party 

subcontractors and suppliers, notwithstanding that Omega Panama offsets this amount 

against the amount that is retained by the Panamanian Government from its Pay Apps.  

To account for this, I am informed that Mr. Rivera reduced the estimated cost-to-



Expert Witness Statement of Greg A. McKinnon 

16 

complete for ITBMS by approximately 50% of its original estimate.  The remaining 50% 

is associated with Omega Panama’s labor and profit.   

57. As noted above, self-performed labor is approximately  and profit margin for the 

Projects averaged approximately  or an aggregate amount subject to ITBMS for 

Omega Panama of approximately    

58. Based on the foregoing, the estimated cost-to-complete for ITBMS appears to be 

reasonably stated. 

B. Background on Contract Billings and Payments 

59. I am informed by my review of the Projects as well as information from Mr. Rivera 

regarding general process for the advance payment, submission of progress billings or 

Pay Apps, retained ITBMS (sales tax), retainage, if applicable, and payments. 

60. The process steps are summarized as follows: 

a. Advance Payment: Each subject project contract provided for an advance 

payment to Omega ranging from  the original contract sum, with 

being the most often the amount.  It was to be paid prior to Omega’s 

commencement of work on the project.  A portion of the advance payment was 

then deducted or amortized against Omega Panama’s Pay Apps.  The amount of 

the deduction or amortization was typically at the same percentage as the original 

advance payment.  Exceptions to this treatment are described in Annex 1 to this 

report. 

b. Pay Apps were prepared by Omega and submitted to the project’s Panamanian 

Government entity monthly.  The format was based on a detailed cost break down 

of Omega’s work by work task items or what is referred to in the construction 

industry as a Schedule of Values (“SOV”).  The Pay App had a three-step signoff: 

one by Omega; one by the Panamanian Government entity representative; and 

finally, the Comptroller General of the Panamanian Government. 

c. ITBMS (aka sales tax) was added to and then subtracted from the Pay App 

amounts based on the project’s contractual provisions. 

d. If the project’s contract required retainage, it would be withheld from the Pay 

App. 

e. Payment was then made based on the contractual provisions by way of: 
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i. CNO or CPP; or 

ii. Checks. 

C. Outstanding Balance, Retainage and Advance Payment 

61. Based on the foregoing background, the steps I took to calculate the unpaid balance are 

described in the following paragraphs. 

62. For each Contract I prepared a spreadsheet listing the Pay Apps that I am informed were 

submitted to the Panamanian Government entities consisting of: 

a. Pay App No. 

b. Progress of Work, representing the gross billing before ITBMS 

c. ITBMS 

d. Advance payment 

e. Retention (as applicable) 

f. Payments in the form of a CNO or check. 

63. I calculated the outstanding balance of Pay Apps by: 

a. Summing the total progress of work submitted; 

b. Adding and/or subtracting sales tax, based on contract provisions; 

c. Subtracting retainage; as appropriate  

d. Subtracting advance payment amortization based on the contractual provisions; 

and 

e. Subtracting payments by the Panamanian Government entities. 

64. I ascertained unpaid retainage based on information shown on the Pay Apps and/or 

payment related documents.  This information is listed in my spreadsheet referenced at 

¶62. 

65. I calculated the unamortized balance of the advance payment based on information listed 

in my spreadsheet referenced at ¶62. 

66. My calculations are summarized by Project and then described in detail at Annex 1 to this 

report. 

D. Expected Profits on Uncompleted Works 

 Methodology 
67. My methodology for this damage item is based on a traditional lost profits calculation of: 

a. Ascertaining reasonably certain lost contract revenues; and 
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b. Ascertaining the reasonable costs avoided that would have been incurred had 

Omega completed the works including: 

i. Project direct costs; and 

ii. Home office overhead, or also known as general and administrative costs. 

68. I have not accounted for any income tax that may apply to the expected profits on 

uncompleted works under the assumption that those issues would be recognized post-

award and therefore are irrelevant here. 

69. My calculations are summarized at Annex 2 and described in detail at Annex 3 to this 

report. 

70. The following sub-sections generally describe the steps I took in ascertaining and then 

calculating this damage based on the above described methodology: 

 Project Specific Revenues 
71. I calculated the contract balance for each of the Projects defined as the difference 

between the project’s current contract price, as amended, and cumulative progress 

billings through cessation of work.  It represents the amount of money the contractor 

would have received had it completed the project. 

72. I consider that the above information provides reasonably certain lost project revenues 

because the subject contracts were firm fixed-price agreements.  In my experience such 

arrangements would have a relatively low risk of the current contract price not being fully 

realized by the contractor.  Indeed, it is more likely than not that the contract price would 

increase based on owner changes or other owner responsible events. 

73. The source of each project’s current contract price was in most instances based on the 

latest contract amendment number as described at ¶24.a.  For those projects that did not 

have fully executed amendments by the Panamanian Government I am instructed to 

assume the current contract price should be as stated on those documents. 

74. Cumulative progress billings as of the date of cessation of Omega’s work were based on 

the last Pay App submitted by Omega Panama to the Panamanian Government entity. 

75. I calculated the contract balance as follows: 

Current Contract Price minus Billings to Date from ¶63.a. 

 Avoided Project Direct Costs 
76. The measure of avoided project direct costs should be based on the estimated cost-to-

complete the work as of the cessation date. 
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77. I was provided and I considered the ETA Analysis described at Section III.A(v) that is 

informed by the Cost-to-Complete spreadsheet described at Section III.A(iv).   

78. My consideration, review and analysis of these documents was based on procedures 

similar to those I have used in auditing a contractor’s project cost estimates for financial 

reporting purposes. 

79. My work in this regard for each project is presented in Annex 3 to this report. 

80. My first step was to understand for each project the overall scope of Omega’s work.  This 

included:  

a. Ascertaining type of project delivery (i.e., design-build contract or bid-build); 

b. Identifying Omega self-performed work; 

c. Identifying work performed by subcontractors; 

d. Identifying large equipment and/or systems;  

e. Identifying the project’s overall duration; and 

f. Ascertaining addenda or change orders (“COs”) that affected the contract time 

and price. 

81. I did so by: 

a. Reviewing the contract and contract amendments for contract time and price; 

b. Scanning and analytically reviewing the JCR costs transactions to identify the 

work performed by Omega and the work performed by a subcontractor; and 

c. Inquiring of Mr. Rivera regarding procurement, subcontracting and any 

performance issues that had occurred up to the date of cessation of work.   

82. Second, I analytically compared the average estimated mark-up at completion for the 

Projects based on Mr. Rivera’s ETA Analysis of approximately  to the average 

original bid margin or mark-up on the Projects as described at ¶31   These mark-

up percentages are comparable in the aggregate and indicate that there are not material 

differences, either higher or lower from Omega’s original bid. 

83. Third, I analytically compared the estimated cost-to-complete to the original bid estimate 

as modified by change order on a line-by-line basis identifying significant cost over-runs 

(often called “losses”) and under-runs (often called “gains”).  I inquired of Mr. Rivera 

regarding significant gains and losses on a project by project basis. Those items and the 

explanation are shown in Annex 3 to this report.   
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84. Fourth, I compared the overall percent complete of the project to the percent complete of 

time-related costs such as: 

a. General conditions; 

b. Insurance; and 

c. Financing. 

85. I did so to evaluate the sufficiency of estimate-to-complete for these time-related 

activities for the project as of the date of cessation of Omega’s work since these activities 

would be required to continue to complete the remaining trade work covered.   

86. For some Projects, as described in Annex 3, the estimate-to-complete appears 

insufficient. For those Projects, I inquired of and obtained information from Mr. Rivera to 

the effect that: 

a. At the time of the Panamanian Government’s actions that are the subject of this 

dispute, many of the Projects contract time on the bond had expired; and 

b. That for the Projects to continue, Omega Panama would have been entitled to an 

amendment to the contract price and time to extend the contract’s expiration date. 

87. I have been instructed to assume the foregoing given the factual and legal nature of the 

issues described by Mr. Rivera and that Omega’s contract price would have been 

increased to cover any deficiency in time-related costs necessary to complete the trade 

work.  

88. I did not perform a technical review of the Projects, such as a review of the plans and 

specifications, amendments, the Projects’ program or schedule, observe the job site, etc., 

the purpose of which would be to ascertain the actual in-place status of the work, and 

whether the status of the work at cessation was consistent with the documents listed 

above and the work-to-complete from a technical perspective was reasonably reflected in 

Omega Panama’s estimated cost-to-complete at cessation of work.  Though I am familiar 

with conducting such a review, this type of comprehensive technical review is not within 

my area of expertise. 

89. In sum, though the aggregate average profit mark-up for the Projects shown in the ETA 

Analysis is comparable to the Projects’ bid estimate mark-up, taking the most 

conservative approach, as instructed, I am unable to confirm that the cost-to-complete 

estimates and related mark-ups for the Projects in the ETA Analysis would be reasonably 

achieved with certain exceptions.    
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90. Those exceptions are for the Projects performed for the Ministry of Health (“MINSA 

CAPSI”) based on the following factors: 

a. All projects were for the same Government entity; 

b. All projects were for similar construction of medical facilities; 

c. Much of the work to complete was for specialty medical equipment, and 

mechanical and electrical systems performed by subcontractors. 

d. Addendum or change orders signed by the Ministry of Health for cost escalation 

and extension of time appear to offset increased line item costs. 

e. Puerto Caimito was approximately  on cost and  complete on billings; 

and 

f. Puerto Caimito estimated at-completion margin based on the ETA Analysis was 

margin or mark-up. 

91. I believe that Puerto Caimito provides the best available information of expected profit 

margin since it was near completion and the remaining trade work was subcontracted as 

described in Annex 3, Section C. Puerto Caimito.  

92. For the Ministry of Heath projects, using Puerto Caimito’s near completion estimate of 

cost-to-complete and at-completion mark-up results in an increase in cost-to-complete 

and a reduction in estimated at-completion profits for Rio Sereno and Kuna Yala as 

shown on the ETA Analysis. 

93. For all other Projects, I believe the best information available at this time of the expected 

profit margins at completion for these Projects is from Omega’s audited financial 

statements. That is because as described ¶24.c., the independent auditor examined and 

obtained audit evidence to test management’s estimates of the Projects’ revenues, costs 

and gross profits.22 

94. The average mark-up percentage that I used in my calculations for these projects, based 

on information from the audited financial statements for fiscal years 2011 through 2013 

was 13.4%.23,24 

                                                 
22 C-0135, C0137, C-0138, C-0311 
23 The mark-up percentage was calculated by dividing Gross Profit, “Utilidad Bruta” in Spanish, by Cost of 

Construction.   
24 I note that the financial statements for this period include construction revenues, costs and gross profits 

for the Projects as well as another completed project for the Panamanian Government, Ampliacion Tocumen.  The 
final completion revenues, costs and profits for this project are not apparent from the 2013 financial statements.  
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 Avoided Home Office Overhead 
95. Regarding avoided home office (aka general and administrative) costs, my calculations 

are based on financial statements from Omega Panama. 

96. I estimated the average monthly cost based on the financial statements and assumed the 

Projects would have completed in 18 months (i.e., a year-and-a-half) but-for the 

Panamanian Government’s actions that are the subject of this matter. 

97. The 18-month duration to complete the Projects but-for the Panamanian Government’s 

actions is informed by: 

a. information regarding when work activities on the Projects began to decline due 

to those actions, which I understand to be in the second half of 2014 based on my 

review of the Pay Apps as well as information from Mr. Rivera; and 

b. the subject project with the latest expiration date; Unidad Judicial La Chorrera, 

which had an expiration date of 1/31/2016. 

98. In making this calculation, I considered revenues and general and administrative costs for 

2011, 2012, 2013 and 2014 as follows:25 

2011 2012 2013 2014 
Contracts revenue          

General and 
administrative expenses 

                       

Source: Hemming Morse based on referenced Omega Panama financial statements 

99. I considered 2013 an indicative year given that the financial information was covered by 

an unqualified opinion from the independent auditor. 

100. I considered 2014 even though the events that year related to the Panamanian 

Government’s actions may have increased general and administrative costs, it was still 

later in time and reflective of significant construction activities on the subject project.  

However, I did not consider 2014 to be predictive of the but-for G&A expenses given the 

dispute with the Panamanian Government. 

                                                 
Based on the 2012 financial statements, this project’s profit margin was estimated at 14.7% or 17.2% mark-up. See 
C-0137 page 16. 

25 C-0311 Estados Financieros Auditados 2011 - Omega Engineering Inc; C-0137 Estados Financieros 
Auditados 2012 - Omega Engineering Inc; C-0135 Estados Financieros Auditados 2013 - Omega Engineering Inc; 
C-0138 Financial Statements 12-31-2014 - BS SE Rev.xlsx 
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101. Therefore, my calculation of avoided G&A expenses is based on the average G&A 

expenses for 2013 and 2014 multiplied by the estimated duration to complete the projects 

of 1.5 years as follows:  

    

    

   

  

102. I consider this calculation to be conservative or having the effect of understating 

Omega’s losses because: 

a. All the avoided G&A expenses in the 18-month duration are allocated to the 

Projects without regard to Omega Panama obtaining new work that would absorb 

some of these costs; and 

b. The 2014 G&A costs are higher than the previous two years apparently related to 

issues that are the subject of this dispute.   

E. Alternative Calculation – Termination Damages as Check to Opinion Damages 

103. The purpose of this calculation is to provide a cross-check of my calculations above.  The 

methodology used here is analogous to termination damages that include the following 

damage categories: 

a. Unpaid cost plus expected profits at cessation; and 

b. Expected profits on uncompleted works. 

104. Table 2 summarizes my calculation of Omega’s contract specific damages under this 

methodology compared to my opinion of Omega’s damages shown in Table 1.  The 

detailed calculations under both methods are set out in Annex 2. 

                                                 
26 C-0135 Estados Financieros Auditados 2013 - Omega Engineering Inc 
27 C-0138 Financial Statements 12-31-2014 - BS SE Rev.xlsx 
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due to the fact that the project was in the design and pre-construction stage (i.e., Palacio, 

Colon). 

 Expected Profit on Uncompleted Works 
108. For this alternative damage category, the calculation is similar to that described at Section 

III.D in that it is based on a traditional lost profits calculation of: 

a. Ascertaining reasonably certain lost contract revenues; 

b. Ascertaining the reasonably certain profit mark-up that would have been earned; 

and 

c. Ascertaining costs avoided that would have been incurred in completing the 

works. 

109. My steps were as follows: 

a. For reasonably certain project specific revenues refer to ¶71 and ¶75. 

b. For reasonably certain profit mark-up that would have been earned, refer to ¶91 

through ¶94.   

c. For home office overhead, refer to ¶95. 

 Comparison of the Methodologies 
110. The two different methodologies provide similar results with the cross-check alternative 

producing a slightly higher amount.   

111. This small difference is explained by the project’s billing status. 

112. For projects with no billings, like Mercado Publico, Colon, there is no difference because 

under both methods damages are being calculated on costs plus expected mark-up on 

completed and uncompleted work minus payments.  

113. For projects with billings, the difference is the calculation method itself.   

a. For damages at cessation of work, billings drive my opinion of the damage 

calculations since billings derives from the outstanding balance at cessation.  Cost 

and expected profit at cessation are not relevant here.  Whereas in my cross-check 

calculation, cost-to-date at cessation of work and expected profits are relevant and 

billings are not. 

b. For expected profit damages, again billings are relevant in my opinion of the 

damages calculation of the contract balance that is then compared to the cost-to-

complete.  Whereas in my cross-check, the lost contract revenues are based on the 



Expert Witness Statement of Greg A. McKinnon 

26 

current contract price less the value of work completed through cessation of work; 

billings are not considered in this calculation. 

114. The close comparability of these two different methodologies indicates the sound 

basis for my calculations. 
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IV. INTEREST CALCULATION 

115. I am instructed to calculate interest based on the contractual provisions as follows: 

a. Interest on late payment of Pay Apps and delayed redemption by bank of CNOs 

and CPPs that were paid and/or redeemed on or before December 24, 2014; 

b. Interest on the outstanding balance of Pay Apps and unpaid retainage through 

December 24, 2014;  

c. Interest on late payment of Pay Apps and delayed redemption by bank of CNOs 

and CPPs that were paid and/or redeemed at any time before June 25, 2018; and 

d. Interest on the outstanding balance of Pay Apps and unpaid retainage through 

June 25, 2018, the date of this report. 

116. I am instructed that the relevant provisions for the calculation of interest are as follows: 

a. THE GOVERNMENT agrees to pay THE CONTRACTOR past-due interest for 

delays in payment, based on the rate set forth in Article 1072-A of the Tax Code, 

if the delay is not attributable to the contractor, as provided in Article 79 of the 

Sole Text of Law 22, of June 2006. 

b. Law 22 provides:  Article 79. Payment. The contracting entities must make the 

corresponding payments within the term established in the statement of charges 

and in the respective contract. If said payments are made by the contracting entity 

on a date subsequent to the agreed date, for reasons not attributable to the 

contractor, the contractor shall be entitled to payment of default interest based on 

the provisions of article 1072-A of the Tax Code. This also applies in the event 

that a contractor cannot execute the work in the agreed term due to the breach of 

the responsibilities of the entity stipulated in the respective contract. 

c. The Tax Code provides: Article 1072-A - The credits in favor of the National 

Treasury will accrue a default interest per month or fraction of a month, counted 

from the date in which the credit had to be paid and until its cancellation. This 

interest will be two (2) percentage points on the reference rate of the market 

annually indicated by the Superintendent of Banks. The reference rate of the 

market will be fixed in response to that charged by local commercial banks during 

the previous six (6) months in commercial bank financing. 
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117. In my review of the contracts, CNOs and CPPs I did not see any information that 

conflicted with these instructions. 

118. I have used an Excel spreadsheet to calculate applicable interest for late payments and for 

the outstanding balance of Pay Apps and retainage based on the foregoing provisions.  

My calculations are summarized in Tables 1A and 1B in Section II of this report.   

V. Expert’s Declaration 

119. In accordance with Procedural Order No. 1,28 paragraph 17, I state that I am the sole 

author of this report.  

 

 

____________________________________________ 
Greg A. McKinnon 
Managing Partner 
 
Hemming Morse, LLP 
2595 Ceanothus Avenue, Suite 186 
Chico, California, USA 
 
Date 
 

                                                 
28 Procedural Order No. 1, dated June 9, 2017 

June 25, 2018
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Client Documents by Contract (with translations)\P002 CAPSi Kuna Yala\ 63 CNO‐011‐Kuna Yala.PDF C‐0260 940.0 Adobe Acrobat Document

Client Documents by Contract (with translations)\P002 CAPSi Kuna Yala\ 64 CNO‐012‐Kuna Yala.PDF C‐0260 860.5 Adobe Acrobat Document

Client Documents by Contract (with translations)\P002 CAPSi Kuna Yala\ 65 CNO‐013‐Kuna Yala.PDF C‐0260 4,062.0 Adobe Acrobat Document

Client Documents by Contract (with translations)\P002 CAPSi Kuna Yala\ 66 CNO‐014‐Kuna Yala.PDF C‐0260 4,042.9 Adobe Acrobat Document

Client Documents by Contract (with translations)\P002 CAPSi Kuna Yala\ 67 CNO‐019‐Kuna Yala.PDF C‐0260 767.4 Adobe Acrobat Document

Client Documents by Contract (with translations)\P002 CAPSi Kuna Yala\ 68 CNO‐020 Kuna Yala.PDF C‐0260 758.2 Adobe Acrobat Document

Client Documents by Contract (with translations)\P002 CAPSi Kuna Yala\ 69 CNO‐022‐Kuna Yala.PDF C‐0260 690.5 Adobe Acrobat Document

Client Documents by Contract (with translations)\P002 CAPSi Kuna Yala\ 7 2011‐09‐23 Addenda No1 (Minsa KY).pdf C‐0143 211.6 Adobe Acrobat Document

Client Documents by Contract (with translations)\P002 CAPSi Kuna Yala\ 70 CNO‐023‐Kuna Yala.PDF C‐0260 718.0 Adobe Acrobat Document

Client Documents by Contract (with translations)\P002 CAPSi Kuna Yala\ 71 CNO‐024‐Kuna Yala.PDF C‐0260 705.2 Adobe Acrobat Document

Client Documents by Contract (with translations)\P002 CAPSi Kuna Yala\ 72 Invoice Payment Application ‐ 010 ‐ Kuna Yala.PDF C‐0261 155.1 Adobe Acrobat Document

Client Documents by Contract (with translations)\P002 CAPSi Kuna Yala\ 73 Payment Application ‐ 005‐ Kuna Yala.PDF C‐0262 447.3 Adobe Acrobat Document

Client Documents by Contract (with translations)\P002 CAPSi Kuna Yala\ 74 Payment Application ‐ 007 ‐ Kuna Yala.PDF C‐0262 435.6 Adobe Acrobat Document
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Client Documents by Contract (with translations)\P002 CAPSi Kuna Yala\ 75 Payment Application ‐003‐ Kuna Yala.PDF C‐0262 481.9 Adobe Acrobat Document

Client Documents by Contract (with translations)\P002 CAPSi Kuna Yala\ 8 2011‐10‐27 Notice to Proceed (Minsa KY).pdf C‐0146 203.1 Adobe Acrobat Document

Client Documents by Contract (with translations)\P002 CAPSi Kuna Yala\ 9 2013‐00‐00 Addenda No2 (Minsa KY) (unsigned).pdf xxxx 307.5 Adobe Acrobat Document

Client Documents by Contract (with translations)\P002 CAPSi Kuna Yala\ KY‐Pay App #20.pdf C‐0264 1,296.7 Adobe Acrobat Document

Client Documents by Contract (with translations)\P002 CAPSi Kuna Yala\ KY‐Pay App #24.pdf C‐0265 4,015.2 Adobe Acrobat Document

Client Documents by Contract (with translations)\P002 CAPSi Kuna 

Yala\Contract (translated by hand)\ 2011‐09‐22 Contract 083‐2011 (Minsa KY) ‐ merged.pdf C‐0030 2,619.5 Adobe Acrobat Document

Client Documents by Contract (with translations)\P002 CAPSi Kuna 

Yala\Contract (translated by hand)\ 2011‐09‐23 Addenda No1 (Minsa KY) ‐ merged.pdf C‐0143 393.7 Adobe Acrobat Document

Client Documents by Contract (with translations)\P002 CAPSi Kuna 

Yala\Contract (translated by hand)\ 2011‐10‐27 Notice to Proceed (Minsa KY) ‐ merged.pdf C‐0146 305.5 Adobe Acrobat Document

Client Documents by Contract (with translations)\P002 CAPSi Kuna 

Yala\Contract (translated by hand)\ 2013‐00‐00 Addenda No2  Minsa KY ‐ EnglishT.pdf C‐0263 129.2 Adobe Acrobat Document

Client Documents by Contract (with translations)\P002 CAPSi Kuna 

Yala\Contract (translated by hand)\ 2014‐05‐07 Addenda No. 3 to Contract 083‐2011 [154419] ‐ merged.PDF C‐0107 1,190.7 Adobe Acrobat Document

Client Documents by Contract (with translations)\P002 CAPSi Kuna 

Yala\Contract (translated by hand)\ Adenda No 4 Kuna Yala.pdf C‐0266 282.8 Adobe Acrobat Document

Client Documents by Contract (with translations)\P002 CAPSi Kuna 

Yala\Contract (translated by hand)\ KY‐Change Order #4.pdf C‐0266 283.6 Adobe Acrobat Document

Client Documents by Contract (with translations)\P003 CAPSi Puerto 

Caimito\ 10 2011‐09‐22 Contract 085‐2011 (Minsa PC).pdf C‐0031 1,705.4 Adobe Acrobat Document

Client Documents by Contract (with translations)\P003 CAPSi Puerto 

Caimito\ 11 2011‐09‐23 Addenda No1 085‐2011 (Minsa PC).pdf C‐0144 1,599.1 Adobe Acrobat Document

Client Documents by Contract (with translations)\P003 CAPSi Puerto 

Caimito\ 12 2011‐10‐27 Notice to Proceed 085‐2011 (Minsa PC).pdf C‐0147 204.6 Adobe Acrobat Document

Client Documents by Contract (with translations)\P003 CAPSi Puerto 

Caimito\ 15 2012‐06‐06 CNO‐002‐Puerto Caimito.PDF C‐0267 1,506.2 Adobe Acrobat Document

Client Documents by Contract (with translations)\P003 CAPSi Puerto 

Caimito\ 16 2013‐02‐22 Addenda No2 085‐2011 (Minsa PC) (signed) [73982].PDF C‐0268 1,956.4 Adobe Acrobat Document

Client Documents by Contract (with translations)\P003 CAPSi Puerto 

Caimito\ 17 2013‐00‐00 Addenda No2 085‐2011 (Minsa PC) (unsigned).pdf xxxx 307.3 Adobe Acrobat Document

Client Documents by Contract (with translations)\P003 CAPSi Puerto 

Caimito\ 19 2013‐04‐01 CNO‐008‐Puerto Caimito (2).PDF C‐0267 1,174.5 Adobe Acrobat Document

Client Documents by Contract (with translations)\P003 CAPSi Puerto 

Caimito\ 2013‐01‐25 Estudio  Desarrollo de Planos  Construccion [153050].pdf C‐0269 3,387.8 Adobe Acrobat Document

Client Documents by Contract (with translations)\P003 CAPSi Puerto 

Caimito\ 2013‐07‐19 Estudio  Desarrollo de Planos  Construccion [74017].pdf C‐0157 448.4 Adobe Acrobat Document

Client Documents by Contract (with translations)\P003 CAPSi Puerto 

Caimito\ 23 2013‐08‐02 Addenda No3 085‐2011 (Minsa PC).pdf C‐0108 1,843.3 Adobe Acrobat Document

Client Documents by Contract (with translations)\P003 CAPSi Puerto 

Caimito\ 26 2014 Addenda No. 5 to Contract 085‐2011 [25408].PDF C‐0270 1,050.8 Adobe Acrobat Document

Client Documents by Contract (with translations)\P003 CAPSi Puerto 

Caimito\ 3 0000‐00‐00 Estudio  Desarrollo de Planos  Construccion [74017].pdf C‐0157 448.4 Adobe Acrobat Document

Client Documents by Contract (with translations)\P003 CAPSi Puerto 

Caimito\ 30 2014‐05‐07 Addenda No. 4 to Contract 085‐2011 [154424].PDF C‐0171 880.5 Adobe Acrobat Document

Client Documents by Contract (with translations)\P003 CAPSi Puerto 

Caimito\ 38 Application for Payment  ‐ 020 ‐ Puerto Caimito.XLSX C‐0271 135.9 Microsoft Excel Worksheet

Client Documents by Contract (with translations)\P003 CAPSi Puerto 

Caimito\ 39Application for Payment ‐ 002 ‐ Puerto Caimito.PDF C‐0271 264.6 Adobe Acrobat Document
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Client Documents by Contract (with translations)\P003 CAPSi Puerto 

Caimito\ 4 0000‐00‐00 Estudio, Desarrollo de Planos, Construccion [153050].pdf C‐0157 3,387.8 Adobe Acrobat Document

Client Documents by Contract (with translations)\P003 CAPSi Puerto 

Caimito\ 40Application for Payment ‐ 004‐ Puerto Caimito.PDF C‐0271 423.4 Adobe Acrobat Document

Client Documents by Contract (with translations)\P003 CAPSi Puerto 

Caimito\ 41 Application for Payment ‐ 005 ‐Puerto Caimito.XLS C‐0271 2,045.0 Microsoft Excel 97‐2003 Worksheet

Client Documents by Contract (with translations)\P003 CAPSi Puerto 

Caimito\ 42 Application for Payment ‐ 006‐ Puerto Caimito .PDF C‐0271 514.0 Adobe Acrobat Document

Client Documents by Contract (with translations)\P003 CAPSi Puerto 

Caimito\ 43 Application for Payment ‐ 007 ‐ Puerto Caimito.PDF C‐0271 3,827.7 Adobe Acrobat Document

Client Documents by Contract (with translations)\P003 CAPSi Puerto 

Caimito\ 44 Application for Payment ‐ 011 ‐ Puerto Caimito.PDF C‐0271 704.0 Adobe Acrobat Document

Client Documents by Contract (with translations)\P003 CAPSi Puerto 

Caimito\ 45 Application for Payment ‐ 015  ‐ Puerto Sereno .PDF C‐0271 66.6 Adobe Acrobat Document

Client Documents by Contract (with translations)\P003 CAPSi Puerto 

Caimito\ 46 Application for Payment ‐ 016‐Puerto Caimito.PDF C‐0271 764.6 Adobe Acrobat Document

Client Documents by Contract (with translations)\P003 CAPSi Puerto 

Caimito\ 47 Application for Payment ‐ 020‐ Puerto Caimito.XLSX C‐0271 391.3 Microsoft Excel Worksheet

Client Documents by Contract (with translations)\P003 CAPSi Puerto 

Caimito\ 48 Application for Payment ‐ 024 ‐ Puerto Caimito XLSX C‐0271 220.7 Microsoft Excel Worksheet

Client Documents by Contract (with translations)\P003 CAPSi Puerto 

Caimito\ 49 Application for Payment ‐ 025 ‐ Puerto Caimito XLSX C‐0271 109.7 Microsoft Excel Worksheet

Client Documents by Contract (with translations)\P003 CAPSi Puerto 

Caimito\ 5 0000‐00‐00 Estudio, Desarrollo de Planos, Construccion [155393].pdf C‐0157 448.4 Adobe Acrobat Document

Client Documents by Contract (with translations)\P003 CAPSi Puerto 

Caimito\ 50 Application for Payment ‐ 026 ‐ Puerto Caimito .XLSX C‐0271 129.7 Microsoft Excel Worksheet

Client Documents by Contract (with translations)\P003 CAPSi Puerto 

Caimito\ 51 Application for Payment ‐004‐Puerto Caimito.XLS C‐0271 2,045.5 Microsoft Excel 97‐2003 Worksheet

Client Documents by Contract (with translations)\P003 CAPSi Puerto 

Caimito\ 52 Application for Payment ‐009 ‐ Puerto Caimito.PDF C‐0271 686.0 Adobe Acrobat Document

Client Documents by Contract (with translations)\P003 CAPSi Puerto 

Caimito\ 53 Application for Payment ‐010‐ Puerto Caimito.PDF C‐0271 668.7 Adobe Acrobat Document

Client Documents by Contract (with translations)\P003 CAPSi Puerto 

Caimito\ 54 Application for Payment ‐014‐Puerto Caimito.PDF C‐0271 796.1 Adobe Acrobat Document

Client Documents by Contract (with translations)\P003 CAPSi Puerto 

Caimito\ 55 Application for Payment ‐015‐ Puerto Caimito.PDF C‐0271 683.7 Adobe Acrobat Document

Client Documents by Contract (with translations)\P003 CAPSi Puerto 

Caimito\ 56 Application for Payment 017‐018‐Puerto Caimito.XLS C‐0271 333.5 Microsoft Excel 97‐2003 Worksheet

Client Documents by Contract (with translations)\P003 CAPSi Puerto 

Caimito\ 57 Application for Payment ‐019‐Puerto Caimito.PDF C‐0271 889.3 Adobe Acrobat Document

Client Documents by Contract (with translations)\P003 CAPSi Puerto 

Caimito\ 58 Application for Payment 021 ‐ Puerto Caimito.XLSX C‐0271 109.1 Microsoft Excel Worksheet

Client Documents by Contract (with translations)\P003 CAPSi Puerto 

Caimito\ 59 Application for Payment ‐021‐Puerto Caimito.PDF C‐0271 2,569.1 Adobe Acrobat Document

Client Documents by Contract (with translations)\P003 CAPSi Puerto 

Caimito\ 6 2011‐01‐17 Omega Exposicion General y Sustento [154496].pdf C‐0272 635.6 Adobe Acrobat Document

Client Documents by Contract (with translations)\P003 CAPSi Puerto 

Caimito\ 60 Application for Payment 23 Puerto Caimito.XLSX C‐0271 109.0 Microsoft Excel Worksheet
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Client Documents by Contract (with translations)\P003 CAPSi Puerto 

Caimito\ 61 Application for Payment ‐085‐ Puerto Caimito.PDF C‐0271 751.2 Adobe Acrobat Document

Client Documents by Contract (with translations)\P003 CAPSi Puerto 

Caimito\ 62 Application for Payment No. 19 .XLS C‐0271 200.0 Microsoft Excel 97‐2003 Worksheet

Client Documents by Contract (with translations)\P003 CAPSi Puerto 

Caimito\ 63 CNO‐001‐Puerto Caimito.PDF C‐0267 1,070.8 Adobe Acrobat Document

Client Documents by Contract (with translations)\P003 CAPSi Puerto 

Caimito\ 64 CNO‐003‐Puerto Caimito.PDF C‐0267 1,336.9 Adobe Acrobat Document

Client Documents by Contract (with translations)\P003 CAPSi Puerto 

Caimito\ 65 CNO‐005‐Puerto Caimito.PDF C‐0267 1,117.9 Adobe Acrobat Document

Client Documents by Contract (with translations)\P003 CAPSi Puerto 

Caimito\ 66 CNO‐006‐Puerto Caimito.PDF C‐0267 1,338.7 Adobe Acrobat Document

Client Documents by Contract (with translations)\P003 CAPSi Puerto 

Caimito\ 67 CNO‐007‐Puerto Caimito.PDF C‐0267 1,566.3 Adobe Acrobat Document

Client Documents by Contract (with translations)\P003 CAPSi Puerto 

Caimito\ 68 CNO‐008‐Puerto Caimito.PDF C‐0267 1,018.9 Adobe Acrobat Document

Client Documents by Contract (with translations)\P003 CAPSi Puerto 

Caimito\ 69 CNO‐010‐Puerto Caimito.PDF C‐0267 260.6 Adobe Acrobat Document

Client Documents by Contract (with translations)\P003 CAPSi Puerto 

Caimito\ 70 CNO‐011‐Puerto Caimito.PDF C‐0267 900.5 Adobe Acrobat Document

Client Documents by Contract (with translations)\P003 CAPSi Puerto 

Caimito\ 71 CNO‐012‐Puerto Caimito.PDF C‐0267 895.2 Adobe Acrobat Document

Client Documents by Contract (with translations)\P003 CAPSi Puerto 

Caimito\ 72 CNO‐013‐Puerto Caimito.PDF C‐0267 900.5 Adobe Acrobat Document

Client Documents by Contract (with translations)\P003 CAPSi Puerto 

Caimito\ 73 CNO‐014‐Puerto Caimito.PDF C‐0267 252.7 Adobe Acrobat Document

Client Documents by Contract (with translations)\P003 CAPSi Puerto 

Caimito\ 74 CNO‐015‐Puerto Caimito.PDF C‐0267 252.2 Adobe Acrobat Document

Client Documents by Contract (with translations)\P003 CAPSi Puerto 

Caimito\ 75 CNO‐017‐Puerto Caimito.PDF C‐0267 879.5 Adobe Acrobat Document

Client Documents by Contract (with translations)\P003 CAPSi Puerto 

Caimito\ 76 CNO‐019‐Puerto Caimito.PDF C‐0267 872.2 Adobe Acrobat Document

Client Documents by Contract (with translations)\P003 CAPSi Puerto 

Caimito\ 77 Invoice ‐ 019 ‐ Puerto Caimito.PDF C‐0273 152.6 Adobe Acrobat Document

Client Documents by Contract (with translations)\P003 CAPSi Puerto 

Caimito\ PC‐Pay App #20.pdf C‐0271 3,082.2 Adobe Acrobat Document

Client Documents by Contract (with translations)\P003 CAPSi Puerto 

Caimito\ PC‐Pay App #21.pdf C‐0271 2,572.9 Adobe Acrobat Document

Client Documents by Contract (with translations)\P003 CAPSi Puerto 

Caimito\ PC‐Pay App #22.pdf C‐0271 2,312.2 Adobe Acrobat Document

Client Documents by Contract (with translations)\P003 CAPSi Puerto 

Caimito\Contract (translated by hand)\ 2011‐09‐22 Contract 085‐2011 (Minsa PC) ‐ merged.pdf C‐0031 2,612.3 Adobe Acrobat Document

Client Documents by Contract (with translations)\P003 CAPSi Puerto 

Caimito\Contract (translated by hand)\ 2011‐09‐23 Addenda No1 085‐2011 (Minsa PC) ‐ merged.pdf C‐0144 1,787.5 Adobe Acrobat Document

Client Documents by Contract (with translations)\P003 CAPSi Puerto 

Caimito\Contract (translated by hand)\ 2011‐10‐27 Notice to Proceed 085‐2011 (Minsa PC) ‐ merged.pdf C‐0147 307.7 Adobe Acrobat Document

Client Documents by Contract (with translations)\P003 CAPSi Puerto 

Caimito\Contract (translated by hand)\ 2013‐00‐00 Addenda No2 085‐2011  Minsa PC   unsigned ‐ English.pdf xxxx 129.5 Adobe Acrobat Document
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Client Documents by Contract (with translations)\P003 CAPSi Puerto 

Caimito\Contract (translated by hand)\ 2013‐08‐02 Addenda No3 085‐2011 (Minsa PC) ‐ merged.pdf C‐0108 2,019.7 Adobe Acrobat Document

Client Documents by Contract (with translations)\P003 CAPSi Puerto 

Caimito\Contract (translated by hand)\ Adenda No 4 Puerto Caimito (Extras Firmada por Javier Gonzalez).pdf C‐0171 876.0 Adobe Acrobat Document

Client Documents by Contract (with translations)\P004 Mercado Publico 

Colon\ 14 2012‐06‐26 RFI #6.pdf C‐0275 478.4 Adobe Acrobat Document

Client Documents by Contract (with translations)\P004 Mercado Publico 

Colon\ 15 2012‐08‐17 Contract 043‐2012 (Ministerio Presidencia MPC).pdf C‐0034 18,010.0 Adobe Acrobat Document

Client Documents by Contract (with translations)\P004 Mercado Publico 

Colon\ 16 2012‐09‐07 Notice to Proceed (Ministerio Presidencia MPC).pdf C‐0148 223.6 Adobe Acrobat Document

Client Documents by Contract (with translations)\P004 Mercado Publico 

Colon\ 19 Check Mercado Colon.PDF C‐0276 135.6 Adobe Acrobat Document

Client Documents by Contract (with translations)\P004 Mercado Publico 

Colon\ 22 2014‐00‐00 Adenda No  1 al Contrato 043‐2012 (not signed).pdf C‐0277 1,515.6 Adobe Acrobat Document

Client Documents by Contract (with translations)\P004 Mercado Publico 

Colon\

23 2014‐05‐05 Endoso Extension Vigencia Fianza Cumplimiento ‐ Poliza 86B63650‐

87B50611.pdf C‐0278 251.3 Adobe Acrobat Document

Client Documents by Contract (with translations)\P004 Mercado Publico 

Colon\ 24 Application for Payment ‐03‐ Mercado Municipal.PDF C‐0279 1,967.6 Adobe Acrobat Document

Client Documents by Contract (with translations)\P004 Mercado Publico 

Colon\ 5 2012‐02‐28 Solicitud de Informacion [431].pdf C‐0280 256.9 Adobe Acrobat Document

Client Documents by Contract (with translations)\P004 Mercado Publico 

Colon\ 6 2012‐02‐28 RFI #1.pdf C‐0281 239.9 Adobe Acrobat Document

Client Documents by Contract (with translations)\P004 Mercado Publico 

Colon\ 7 2012‐02‐29 RFI #2.pdf C‐0282 242.9 Adobe Acrobat Document

Client Documents by Contract (with translations)\P004 Mercado Publico 

Colon\ 8 2012‐03‐19 RFI #3.pdf C‐0283 366.8 Adobe Acrobat Document

Client Documents by Contract (with translations)\P004 Mercado Publico 

Colon\ Thumbs.db xxxx 28.5 Data Base File

Client Documents by Contract (with translations)\P004 Mercado Publico 

Colon\Contract (translated by hand)\ 2012‐08‐17 Contract 043‐2012 (Ministerio Presidencia MPC) ‐ merged.pdf C‐0034 18,560.5 Adobe Acrobat Document

Client Documents by Contract (with translations)\P004 Mercado Publico 

Colon\Contract (translated by hand)\ 2012‐09‐07 Notice to Proceed (Ministerio Presidencia MPC) ‐ merged.pdf C‐0148 375.4 Adobe Acrobat Document

Client Documents by Contract (with translations)\P004 Mercado Publico 

Colon\Contract (translated by hand)\ 2014‐00‐00 Adenda No  1 al Contrato 043‐2012 (not signed) ‐ merged.pdf C‐0277 1,665.1 Adobe Acrobat Document

Client Documents by Contract (with translations)\P005‐Ciudad de las Artes\ 1 2012‐07‐06 Contrato 093‐12.pdf C‐0042 985.7 Adobe Acrobat Document

Client Documents by Contract (with translations)\P005‐Ciudad de las Artes\ 29 Application for Payment ‐ 002 ‐ Ciudad de las Artes.PDF C‐0284 951.9 Adobe Acrobat Document

Client Documents by Contract (with translations)\P005‐Ciudad de las Artes\ 3 2013‐04‐16 Adenda 1 to Contract 093‐12.pdf C‐0167 2,111.5 Adobe Acrobat Document

Client Documents by Contract (with translations)\P005‐Ciudad de las Artes\ 30 Application for Payment  ‐004‐ Ciudad de las Artes.PDF C‐0284 1,049.1 Adobe Acrobat Document

Client Documents by Contract (with translations)\P005‐Ciudad de las Artes\ 31 Application for Payment ‐ 012 ‐ Ciudad de las Artes.PDF C‐0284 3,532.0 Adobe Acrobat Document

Client Documents by Contract (with translations)\P005‐Ciudad de las Artes\ 32 Application for Payment ‐ 013‐ Ciudad de las Artes.PDF C‐0284 743.6 Adobe Acrobat Document

Client Documents by Contract (with translations)\P005‐Ciudad de las Artes\ 33 Application for Payment ‐ 014 ‐ Ciudad de las Artes.PDF C‐0284 2,308.5 Adobe Acrobat Document
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Client Documents by Contract (with translations)\P005‐Ciudad de las Artes\ 34 Application for Payment ‐ 015‐ Ciudad de las Artes.PDF C‐0284 2,629.6 Adobe Acrobat Document

Client Documents by Contract (with translations)\P005‐Ciudad de las Artes\ 35 Application for Payment ‐ 019 ‐ Ciudad de las Artes.PDF C‐0284 2,692.7 Adobe Acrobat Document

Client Documents by Contract (with translations)\P005‐Ciudad de las Artes\ 36 Application for Payment ‐003 ‐ Ciudad de las Artes.PDF C‐0284 1,071.8 Adobe Acrobat Document

Client Documents by Contract (with translations)\P005‐Ciudad de las Artes\ 37 Application for Payment ‐009 ‐ Ciudad de las Artes.PDF C‐0284 2,898.1 Adobe Acrobat Document

Client Documents by Contract (with translations)\P005‐Ciudad de las Artes\ 38 Collection Request ‐014‐Ciudad de las Artes.PDF C‐0285 603.2 Adobe Acrobat Document

Client Documents by Contract (with translations)\P005‐Ciudad de las Artes\ 39 Collection Request ‐015‐Ciudad de las Artes.PDF C‐0285 897.9 Adobe Acrobat Document

Client Documents by Contract (with translations)\P005‐Ciudad de las Artes\ 4 2013‐04‐22 Order to Proceed for Contract 093‐12.pdf C‐0150 310.3 Adobe Acrobat Document

Client Documents by Contract (with translations)\P005‐Ciudad de las Artes\ 40 Collection Request ‐017‐Ciudad de las Artes.PDF C‐0285 790.1 Adobe Acrobat Document

Client Documents by Contract (with translations)\P005‐Ciudad de las Artes\ 41 CPP ‐ 001 ‐ Ciudad de las Artes.PDF C‐0286 757.9 Adobe Acrobat Document

Client Documents by Contract (with translations)\P005‐Ciudad de las Artes\ 42 CPP ‐ 003 Ciudad de las Artes.PDF C‐0286 366.9 Adobe Acrobat Document

Client Documents by Contract (with translations)\P005‐Ciudad de las Artes\ 43 CPP ‐ 004‐ Ciudad de las Artes.PDF C‐0286 1,407.6 Adobe Acrobat Document

Client Documents by Contract (with translations)\P005‐Ciudad de las Artes\ 44 CPP ‐ 006 ‐ Ciudad de las Artes.PDF C‐0286 1,137.1 Adobe Acrobat Document

Client Documents by Contract (with translations)\P005‐Ciudad de las Artes\ 45 CPP ‐ 007 ‐ Ciudad de las Artes.PDF C‐0286 1,445.8 Adobe Acrobat Document

Client Documents by Contract (with translations)\P005‐Ciudad de las Artes\ 46 CPP ‐ 011 ‐ Ciudad de las Artes.PDF C‐0286 1,216.5 Adobe Acrobat Document

Client Documents by Contract (with translations)\P005‐Ciudad de las Artes\ 47 CPP‐001 ‐Ciudad de las Artes.pdf C‐0286 1,134.3 Adobe Acrobat Document

Client Documents by Contract (with translations)\P005‐Ciudad de las Artes\ 48 CPP‐001(a)‐Ciudad de las Artes.pdf C‐0286 690.5 Adobe Acrobat Document

Client Documents by Contract (with translations)\P005‐Ciudad de las Artes\ 49 CPP‐002 ‐Ciudad de las Artes.pdf C‐0286 1,237.8 Adobe Acrobat Document

Client Documents by Contract (with translations)\P005‐Ciudad de las Artes\ 50 CPP‐003 ‐Ciudad de las Artes.pdf C‐0286 366.8 Adobe Acrobat Document

Client Documents by Contract (with translations)\P005‐Ciudad de las Artes\ 51 CPP‐005‐Ciudad de las Artes.pdf C‐0286 1,161.3 Adobe Acrobat Document

Client Documents by Contract (with translations)\P005‐Ciudad de las Artes\ 52 CPP‐006 ‐Ciudad de las Artes.pdf C‐0286 1,136.9 Adobe Acrobat Document

Client Documents by Contract (with translations)\P005‐Ciudad de las Artes\ 53 CPP‐008 ‐Ciudad de las Artes.pdf C‐0286 1,222.6 Adobe Acrobat Document

Client Documents by Contract (with translations)\P005‐Ciudad de las Artes\ 54 CPP‐009 ‐Ciudad de las Artes.pdf C‐0286 1,199.6 Adobe Acrobat Document

Client Documents by Contract (with translations)\P005‐Ciudad de las Artes\ 55 CPP‐010‐Ciudad de las Artes.pdf C‐0286 1,367.0 Adobe Acrobat Document

Client Documents by Contract (with translations)\P005‐Ciudad de las Artes\ 56 Invoice ‐017‐ Ciudad de las Artes.PDF C‐0287 790.1 Adobe Acrobat Document
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Client Documents by Contract (with translations)\P005‐Ciudad de las Artes\ 57 Invoice Avance de Obra ‐ 001 ‐ Ciudad de las Artes.PDF C‐0287 897.9 Adobe Acrobat Document

Client Documents by Contract (with translations)\P005‐Ciudad de las Artes\ 58 Invoice Avance de Obra ‐ 017 ‐ Ciudad de las Artes.PDF C‐0287 790.0 Adobe Acrobat Document

Client Documents by Contract (with translations)\P005‐Ciudad de las Artes\ 59 Invoice Avance de Obra ‐ 018 ‐ Ciudad de las Artes.PDF C‐0287 571.1 Adobe Acrobat Document

Client Documents by Contract (with translations)\P005‐Ciudad de las Artes\ 60 Payment Application ‐ 009 ‐ Ciudad de las Artes .PDF C‐0288 61.3 Adobe Acrobat Document

Client Documents by Contract (with translations)\P005‐Ciudad de las Artes\ ARCO's Contract.pdf C‐0289 4,037.8 Adobe Acrobat Document

Client Documents by Contract (with translations)\P005‐Ciudad de las Artes\ INAC's Response to POC 06‐01.pdf C‐0073 937.6 Adobe Acrobat Document

Client Documents by Contract (with translations)\P005‐Ciudad de las Artes\ JC P006 ‐ Estimate to Actual Analysis (Omega).pdf C‐0290 121.7 Adobe Acrobat Document

Client Documents by Contract (with translations)\P005‐Ciudad de las Artes\ POC 06‐01 Economic Proposal.pdf C‐0291 810.9 Adobe Acrobat Document

Client Documents by Contract (with translations)\P005‐Ciudad de las Artes\ POC 06‐01 Proposal Letter.pdf C‐0292 248.2 Adobe Acrobat Document

Client Documents by Contract (with translations)\P005‐Ciudad de las 

Artes\Contract (translated by hand)\ 2012‐07‐06 Contrato 093‐12 ‐ merged.pdf C‐0042 1,316.3 Adobe Acrobat Document

Client Documents by Contract (with translations)\P005‐Ciudad de las 

Artes\Contract (translated by hand)\ 2013‐04‐16 Adenda 1 to Contract No. 093 ‐ merged.pdf C‐0167 2,295.3 Adobe Acrobat Document

Client Documents by Contract (with translations)\P005‐Ciudad de las 

Artes\Contract (translated by hand)\ 2013‐04‐22 Order to Proceed Contract No. 093 ‐ merged.pdf C‐0150 439.0 Adobe Acrobat Document

Client Documents by Contract (with translations)\P006‐Unidad Judicial la 

Chorrera\ 1 0000‐00‐00 Memorial Explicativo Adenda No. 3 [30689].pdf C‐0293 3,153.9 Adobe Acrobat Document

Client Documents by Contract (with translations)\P006‐Unidad Judicial la 

Chorrera\ 2 2012‐11‐22 Contract 150‐2012.pdf C‐0048 146.1 Adobe Acrobat Document

Client Documents by Contract (with translations)\P006‐Unidad Judicial la 

Chorrera\ 25 2015‐09‐29 Queja Oscar Rivera.pdf C‐0223 2,936.7 Adobe Acrobat Document

Client Documents by Contract (with translations)\P006‐Unidad Judicial la 

Chorrera\ 27 Account ‐ 2‐ Unidad Judicial.PDF C‐0295 6,739.9 Adobe Acrobat Document

Client Documents by Contract (with translations)\P006‐Unidad Judicial la 

Chorrera\ 28 Account ‐ 03‐ Unidad Judicial.PDF C‐0296 6,810.0 Adobe Acrobat Document

Client Documents by Contract (with translations)\P006‐Unidad Judicial la 

Chorrera\ 29 Account ‐ 10 ‐ Unidad Judicial.PDF C‐0297 6,798.9 Adobe Acrobat Document

Client Documents by Contract (with translations)\P006‐Unidad Judicial la 

Chorrera\ 3 2013‐01‐15 Order to Proceed [24].PDF C‐0302 99.5 Adobe Acrobat Document

Client Documents by Contract (with translations)\P006‐Unidad Judicial la 

Chorrera\ 30 Account ‐03 ‐ Unidad Judicial.PDF C‐0296 6,810.0 Adobe Acrobat Document

Client Documents by Contract (with translations)\P006‐Unidad Judicial la 

Chorrera\ 31 Account 04‐ Unidad Judicial.PDF C‐0299 6,827.9 Adobe Acrobat Document

Client Documents by Contract (with translations)\P006‐Unidad Judicial la 

Chorrera\ 32  Account ‐04 Unidad Judicial.PDF C‐0299 6,827.9 Adobe Acrobat Document

Client Documents by Contract (with translations)\P006‐Unidad Judicial la 

Chorrera\ 33 Account ‐005‐ La Chorrera.PDF C‐0301 6,844.1 Adobe Acrobat Document

Client Documents by Contract (with translations)\P006‐Unidad Judicial la 

Chorrera\ 34 Application for Payment 011 ‐ Unidad Judicial.PDF C‐0303 11,852 9 Adobe Acrobat Document
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Client Documents by Contract (with translations)\P006‐Unidad Judicial la 

Chorrera\ 35 Collection Request ‐ 007‐ Unidad Judicial.PDF C‐0304 6,819.5 Adobe Acrobat Document

Client Documents by Contract (with translations)\P006‐Unidad Judicial la 

Chorrera\ 36 Collection Request ‐ 011‐ Unidad Judicial.PDF C‐0304 11,678.4 Adobe Acrobat Document

Client Documents by Contract (with translations)\P006‐Unidad Judicial la 

Chorrera\ 37 Collection Request (Gestion de Cobro) ‐ 07 ‐ Unidad Judicial.PDF C‐0304 214.0 Adobe Acrobat Document

Client Documents by Contract (with translations)\P006‐Unidad Judicial la 

Chorrera\ 38 Collection Request ‐09 ‐ Unidad Judicial.PDF C‐0304 6,510.6 Adobe Acrobat Document

Client Documents by Contract (with translations)\P006‐Unidad Judicial la 

Chorrera\ 39 Collection Request ‐012‐ Unidad Judicial.PDF C‐0304 6,924.2 Adobe Acrobat Document

Client Documents by Contract (with translations)\P006‐Unidad Judicial la 

Chorrera\ 40 Collection Request Advance Payment.PDF C‐0304 286.6 Adobe Acrobat Document

Client Documents by Contract (with translations)\P006‐Unidad Judicial la 

Chorrera\ 41 Collection Request No ‐08 ‐ Unidad Judicial.PDF C‐0304 6,706.9 Adobe Acrobat Document

Client Documents by Contract (with translations)\P006‐Unidad Judicial la 

Chorrera\ 42 Collection Request No. 06 ‐ Unidad Judicial .PDF C‐0304 6,663.5 Adobe Acrobat Document

Client Documents by Contract (with translations)\P006‐Unidad Judicial la 

Chorrera\ 6 2013‐11‐14 Addenda No.1 to Contract 150‐2012.pdf C‐0305 108.1 Adobe Acrobat Document

Client Documents by Contract (with translations)\P006‐Unidad Judicial la 

Chorrera\ OJ‐Pay App #13.pdf C‐0306 6,993.4 Adobe Acrobat Document

Client Documents by Contract (with translations)\P006‐Unidad Judicial la 

Chorrera\Contract (translated by hand)\ 2012‐11‐22 Contract 150‐2012 ‐ merged.pdf C‐0048 386.9 Adobe Acrobat Document

Client Documents by Contract (with translations)\P006‐Unidad Judicial la 

Chorrera\Contract (translated by hand)\ 2013‐01‐15 Order to Proceed [24] ‐ merged.PDF C‐0151 230.6 Adobe Acrobat Document

Client Documents by Contract (with translations)\P006‐Unidad Judicial la 

Chorrera\Contract (translated by hand)\ 2013‐11‐14 Addenda No.1 to Contract 150‐2012 ‐ merged.pdf C‐0305 330.2 Adobe Acrobat Document

Client Documents by Contract (with translations)\P007 Palacio Colon\ 1 2013‐01‐24 Contract 01‐13 (Municipio de Colon).pdf C‐0051 543.4 Adobe Acrobat Document

Client Documents by Contract (with translations)\P007 Palacio Colon\ 10 Collection Request ‐ Advance Payment ‐ Municipal Palace Colon.PDF C‐0307 558.4 Adobe Acrobat Document

Client Documents by Contract (with translations)\P007 Palacio Colon\ 2 2013‐07‐31 Notice to Proceed (Municipio de Colon).pdf C‐0152 291.8 Adobe Acrobat Document

Client Documents by Contract (with translations)\P007 Palacio Colon\ PM‐Pay App #4.pdf C‐0308 113.5 Adobe Acrobat Document

Client Documents by Contract (with translations)\P007 Palacio 

Colon\Contract (translated by hand)\ 2013‐01‐24 Contract 01‐13 (Municipio de Colon) ‐ merged.pdf C‐0051 756.5 Adobe Acrobat Document

Client Documents by Contract (with translations)\P007 Palacio 

Colon\Contract (translated by hand)\ 2013‐07‐31 Notice to Proceed  Municipio de Colon  ‐ merged.pdf C‐0152 366.8 Adobe Acrobat Document

Client Documents by Contract (with translations)\P008 Mercado Perifericos\ 1 2013‐00‐00 Addenda No 1 (MUPA MP).pdf C‐0309 209.5 Adobe Acrobat Document

Client Documents by Contract (with translations)\P008 Mercado Perifericos\ 2 2013‐09‐12 Contract 857‐2013 (MUPA MP).pdf C‐0056 1,572.4 Adobe Acrobat Document

Client Documents by Contract (with translations)\P008 Mercado Perifericos\ 3 2013‐09‐18 Notice to Proceed (MUPA MP).pdf C‐0153 214.0 Adobe Acrobat Document

Client Documents by Contract (with translations)\P008 Mercado Perifericos\ 9 Advance Payment Design Project.pdf C‐0310 254.2 Adobe Acrobat Document

Client Documents by Contract (with translations)\P008 Mercado Perifericos\ MP‐Pay App #10.pdf C‐0294 337.9 Adobe Acrobat Document

Client Documents by Contract (with translations)\P008 Mercado Perifericos\ MP‐Pay App #8.pdf C‐0294 848.1 Adobe Acrobat Document

Client Documents by Contract (with translations)\P008 Mercado Perifericos\ MP‐Pay App#11.pdf C‐0294 71.4 Adobe Acrobat Document
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Client Documents by Contract (with translations)\P008 Mercado 

Perifericos\Contract (translated by hand)\ 2013‐09‐18 Notice to Proceed  MUPA MP  ‐ merged.pdf C‐0153 340.5 Adobe Acrobat Document

Client Documents by Contract (with translations)\P008 Mercado 

Perifericos\Contract (translated by hand)\ NAI 1502763738 1 2013‐00‐00 Contract 857‐2013  MUPA MP  ‐ merged.pdf C‐0056 1,742.7 Adobe Acrobat Document

Client Documents by Contract (with translations)\P008 Mercado 

Perifericos\Contract (translated by hand)\ NAI 1502763747 1 2013‐00‐00 Addenda No 1  MUPA MP  857 ‐ merged.pdf C‐0309 377.7 Adobe Acrobat Document

Financial Statements\Omega Inc. Statements\ Estados Financieros Auditados 2011 ‐ Omega Engineering Inc .pdf C‐0311 967.8 Adobe Acrobat Document

Financial Statements\Omega Inc. Statements\ Estados Financieros Auditados 2012 ‐ Omega Engineering Inc.pdf C‐0137 163.7 Adobe Acrobat Document

Financial Statements\Omega Inc. Statements\ Estados Financieros Auditados 2013 ‐ Omega Engineering Inc.pdf C‐0135 5,769.5 Adobe Acrobat Document

Financial Statements\Omega Inc. Statements\ Financial Statements 12‐31‐2014 ‐ BS SE Rev.xlsx C‐0138 24.2 Microsoft Excel Worksheet

Financial Statements\Omega Inc. Statements\ Omega Financial Stmt notes 2011 ‐ 2013.xlsx C‐0313 15.7 Microsoft Excel Worksheet

Financial Statements\Omega Inc. Statements\ Report of Independent Auditors 12.31.11.docx C‐0314 13.7 Microsoft Word Document

Financial Statements\Omega Inc. Statements\ Report of Independent Auditors 12.31.12.docx C‐0315 13.5 Microsoft Word Document

Financial Statements\Omega Inc. Statements\ Report of Independent Auditors 12.31.13.docx C‐0316 13.5 Microsoft Word Document

Financial Statements\Omega Inc. Statements\ MACOSX\ . Financial Statements 12‐31‐2014 ‐ BS SE Rev.xlsx C‐0138 0.1 Microsoft Excel Worksheet

Job Cost Report\ Cost Codes.xlsx C‐0317 15.2 Microsoft Excel Worksheet

Job Cost Report\ Subcontracts by Project for HM.xlsx C‐0318 40.1 Microsoft Excel Worksheet

Job Cost Report\Bid Estimates\ BE P001 Rio Sereno.pdf C‐0319 261.7 Adobe Acrobat Document

Job Cost Report\Bid Estimates\ BE P002 Kuna Yala.pdf C‐0320 277.8 Adobe Acrobat Document

Job Cost Report\Bid Estimates\ BE P003 Puerto Caimito.pdf C‐0321 291.3 Adobe Acrobat Document

Job Cost Report\Bid Estimates\ BE P004 MERCADO DE COLON.pdf C‐0322 303.4 Adobe Acrobat Document

Job Cost Report\Bid Estimates\ BE P006 CUIDAD DE LAS ARTES.pdf C‐0323 704.3 Adobe Acrobat Document

Job Cost Report\Bid Estimates\ BE P007 Cuidad Judicial.pdf C‐0324 105.7 Adobe Acrobat Document

Job Cost Report\Bid Estimates\ BE P008 Palacio Municipal.pdf C‐0325 316.3 Adobe Acrobat Document

Job Cost Report\Bid Estimates\ BE P009 & P010 Mercados Perifericos.pdf C‐0326 182.2 Adobe Acrobat Document

Job Cost Report\CTC\ Cost to Complete by Project.xlsx C‐0327 41.2 Microsoft Excel Worksheet

Job Cost Report\Estimate to Actual\ ETA Analysis P‐001 to P‐010.xlsx C‐0328 46.5 Microsoft Excel Worksheet

Job Cost Report\Estimate to Actual\ ETA P001 ‐Minsa Rio Sereno (11‐15‐17).pdf C‐0329 103.4 Adobe Acrobat Document

Job Cost Report\Estimate to Actual\ ETA P002 ‐ MINSA CAPSI Kuna Yala (11‐15‐17).pdf C‐0329 107.6 Adobe Acrobat Document

Job Cost Report\Estimate to Actual\ ETA P003 ‐ MINSA CAPSI Puerto Caimito (11‐15‐17).pdf C‐0329 103.5 Adobe Acrobat Document

Job Cost Report\Estimate to Actual\ ETA P004 ‐ Mercado Publico Colon (11‐15‐17).pdf C‐0329 96.7 Adobe Acrobat Document

Job Cost Report\Estimate to Actual\ ETA P006 ‐ Ciudad de las Artes (11‐15‐17).pdf C‐0329 121.6 Adobe Acrobat Document

Job Cost Report\Estimate to Actual\ ETA P007 ‐ Unidad Judicial Chorrera (11‐15‐17).pdf C‐0329 97.4 Adobe Acrobat Document

Job Cost Report\Estimate to Actual\ ETA P008 ‐ Palacio Municipal de Colon  (11‐15‐17).pdf C‐0329 101.9 Adobe Acrobat Document

Job Cost Report\Estimate to Actual\ ETA P009 & P010 ‐ Mercados Periferales (11‐15‐17).pdf C‐0329 96.8 Adobe Acrobat Document

Job Cost Report\JC\ JC P001 ‐ MINSA CAPSI Rio Sereno .xlsx C‐0330 19,695 6 Microsoft Excel Worksheet

Job Cost Report\JC\ JC P002 ‐ MINSA CAPSI Kuna Yala.xlsx C‐0330 22,395.4 Microsoft Excel Worksheet

Job Cost Report\JC\ JC P003 ‐ MINSA CAPSI Puerto Caimito.xlsx C‐0330 9,694.1 Microsoft Excel Worksheet

Job Cost Report\JC\ JC P004 ‐ Mercado Publico Colon .xlsx C‐0330 9,298.5 Microsoft Excel Worksheet

Job Cost Report\JC\ JC P006 ‐ Ciudad de las Artes .xlsx C‐0330 11,955.0 Microsoft Excel Worksheet

Job Cost Report\JC\ JC P007 ‐ Unidad Judicial Chorrera .xlsx C‐0330 9,591.5 Microsoft Excel Worksheet

Job Cost Report\JC\ JC P008 ‐ Palacio Municipal de Colon.xlsx C‐0330 9,298.8 Microsoft Excel Worksheet

Job Cost Report\JC\ JC P009 & P010 ‐ Mercados Periferales.xlsx C‐0330 9,421.2 Microsoft Excel Worksheet

Pay Apps and Checks\P‐001 Rio Sereno\ CNO 001 Rio Sereno.pdf C‐0252 1,662.6 Adobe Acrobat Document

Pay Apps and Checks\P‐001 Rio Sereno\ CNO 002 Rio Sereno.pdf C‐0252 135.5 Adobe Acrobat Document

Pay Apps and Checks\P‐001 Rio Sereno\ CNO 003 Rio Sereno.pdf C‐0252 2,123.0 Adobe Acrobat Document

Pay Apps and Checks\P‐001 Rio Sereno\ CNO 004 Rio Sereno.pdf C‐0252 2,495.1 Adobe Acrobat Document

Pay Apps and Checks\P‐001 Rio Sereno\ CNO 005 Rio Sereno.pdf C‐0252 2,327.9 Adobe Acrobat Document

Pay Apps and Checks\P‐001 Rio Sereno\ CNO 006 Rio Sereno.pdf C‐0252 2,536.7 Adobe Acrobat Document
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Pay Apps and Checks\P‐001 Rio Sereno\ CNO 007 Rio Sereno.pdf C‐0252 1,595.4 Adobe Acrobat Document

Pay Apps and Checks\P‐001 Rio Sereno\ CNO 008 Rio Sereno.pdf C‐0252 151.6 Adobe Acrobat Document

Pay Apps and Checks\P‐001 Rio Sereno\ CNO 009 Rio Sereno.pdf C‐0252 2,350.7 Adobe Acrobat Document

Pay Apps and Checks\P‐001 Rio Sereno\ CNO 010 Rio Sereno 077 (2011) $369,278.75.pdf C‐0252 2,274.8 Adobe Acrobat Document

Pay Apps and Checks\P‐001 Rio Sereno\ CNO 011 Rio Sereno 077 (2011) $214,636.75.pdf C‐0252 2,454.2 Adobe Acrobat Document

Pay Apps and Checks\P‐001 Rio Sereno\ CNO 012 Rio Sereno 077 (2011) $483,015.77.pdf C‐0252 2,289.3 Adobe Acrobat Document

Pay Apps and Checks\P‐001 Rio Sereno\ CNO 013 Rio Sereno 077 (2011) $344,667.96.pdf C‐0252 1,303.4 Adobe Acrobat Document

Pay Apps and Checks\P‐001 Rio Sereno\ CNO 014 Rio Sereno 077 (2011) $218 392.58.pdf C‐0252 1,413.6 Adobe Acrobat Document

Pay Apps and Checks\P‐001 Rio Sereno\ CNO 015 Rio Sereno 077 (2011) $1 095 819.74.pdf C‐0252 743.5 Adobe Acrobat Document

Pay Apps and Checks\P‐001 Rio Sereno\ RS‐Pay Advance Payment.pdf C‐0332 152.1 Adobe Acrobat Document

Pay Apps and Checks\P‐001 Rio Sereno\ RS‐Pay App #1.pdf C‐0333 203.6 Adobe Acrobat Document

Pay Apps and Checks\P‐001 Rio Sereno\ RS‐Pay App #10.pdf C‐0333 277.7 Adobe Acrobat Document

Pay Apps and Checks\P‐001 Rio Sereno\ RS‐Pay App #11.pdf C‐0333 257.2 Adobe Acrobat Document

Pay Apps and Checks\P‐001 Rio Sereno\ RS‐Pay App #12.pdf C‐0333 513.8 Adobe Acrobat Document

Pay Apps and Checks\P‐001 Rio Sereno\ RS‐Pay App #13.pdf C‐0333 372.5 Adobe Acrobat Document

Pay Apps and Checks\P‐001 Rio Sereno\ RS‐Pay App #14.pdf C‐0333 383.6 Adobe Acrobat Document

Pay Apps and Checks\P‐001 Rio Sereno\ RS‐Pay App #15.pdf C‐0333 4,122.7 Adobe Acrobat Document

Pay Apps and Checks\P‐001 Rio Sereno\ RS‐Pay App #16.pdf C‐0333 4,897.9 Adobe Acrobat Document

Pay Apps and Checks\P‐001 Rio Sereno\ RS‐Pay App #17.pdf C‐0333 3,530.8 Adobe Acrobat Document

Pay Apps and Checks\P‐001 Rio Sereno\ RS‐Pay App #2.pdf C‐0333 279.1 Adobe Acrobat Document

Pay Apps and Checks\P‐001 Rio Sereno\ RS‐Pay App #3.pdf C‐0333 250.6 Adobe Acrobat Document

Pay Apps and Checks\P‐001 Rio Sereno\ RS‐Pay App #4.pdf C‐0333 1,340.1 Adobe Acrobat Document

Pay Apps and Checks\P‐001 Rio Sereno\ RS‐Pay App #5.pdf C‐0333 326.4 Adobe Acrobat Document

Pay Apps and Checks\P‐001 Rio Sereno\ RS‐Pay App #6.pdf C‐0333 359.8 Adobe Acrobat Document

Pay Apps and Checks\P‐001 Rio Sereno\ RS‐Pay App #7.pdf C‐0333 421.5 Adobe Acrobat Document

Pay Apps and Checks\P‐001 Rio Sereno\ RS‐Pay App #8.pdf C‐0333 268.8 Adobe Acrobat Document

Pay Apps and Checks\P‐001 Rio Sereno\ RS‐Pay App #9.pdf C‐0333 267.9 Adobe Acrobat Document

Pay Apps and Checks\P‐002 Kuna Yala\ KY‐CNO 001.pdf C‐0260 1,069.3 Adobe Acrobat Document

Pay Apps and Checks\P‐002 Kuna Yala\ KY‐CNO 002.pdf C‐0260 1,511.8 Adobe Acrobat Document

Pay Apps and Checks\P‐002 Kuna Yala\ KY‐CNO 003.pdf C‐0260 1,488.4 Adobe Acrobat Document

Pay Apps and Checks\P‐002 Kuna Yala\ KY‐CNO 004.pdf C‐0260 399.7 Adobe Acrobat Document

Pay Apps and Checks\P‐002 Kuna Yala\ KY‐CNO 005.pdf C‐0260 395.6 Adobe Acrobat Document

Pay Apps and Checks\P‐002 Kuna Yala\ KY‐CNO 006.pdf C‐0260 1,497.8 Adobe Acrobat Document

Pay Apps and Checks\P‐002 Kuna Yala\ KY‐CNO 007.pdf C‐0260 1,507.5 Adobe Acrobat Document

Pay Apps and Checks\P‐002 Kuna Yala\ KY‐CNO 008.pdf C‐0260 1,471.4 Adobe Acrobat Document

Pay Apps and Checks\P‐002 Kuna Yala\ KY‐CNO 009.pdf C‐0260 1,464.0 Adobe Acrobat Document

Pay Apps and Checks\P‐002 Kuna Yala\ KY‐CNO 010.pdf C‐0260 1,467.4 Adobe Acrobat Document

Pay Apps and Checks\P‐002 Kuna Yala\ KY‐CNO 011.pdf C‐0260 990.2 Adobe Acrobat Document

Pay Apps and Checks\P‐002 Kuna Yala\ KY‐CNO 012.pdf C‐0260 925.7 Adobe Acrobat Document

Pay Apps and Checks\P‐002 Kuna Yala\ KY‐CNO 013.pdf C‐0260 1,123.9 Adobe Acrobat Document

Pay Apps and Checks\P‐002 Kuna Yala\ KY‐CNO 014.pdf C‐0260 1,134.4 Adobe Acrobat Document

Pay Apps and Checks\P‐002 Kuna Yala\ KY‐CNO 015.pdf C‐0260 880.1 Adobe Acrobat Document

Pay Apps and Checks\P‐002 Kuna Yala\ KY‐CNO 016.pdf C‐0260 861.6 Adobe Acrobat Document

Pay Apps and Checks\P‐002 Kuna Yala\ KY‐CNO 017.pdf C‐0260 853.8 Adobe Acrobat Document

Pay Apps and Checks\P‐002 Kuna Yala\ KY‐CNO 018.pdf C‐0260 861.2 Adobe Acrobat Document

Pay Apps and Checks\P‐002 Kuna Yala\ KY‐CNO 019.pdf C‐0260 792.1 Adobe Acrobat Document

Pay Apps and Checks\P‐002 Kuna Yala\ KY‐CNO 020.pdf C‐0260 785.1 Adobe Acrobat Document

Pay Apps and Checks\P‐002 Kuna Yala\ KY‐CNO 022.pdf C‐0260 725.4 Adobe Acrobat Document

Pay Apps and Checks\P‐002 Kuna Yala\ KY‐CNO 023.pdf C‐0260 743.2 Adobe Acrobat Document
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Pay Apps and Checks\P‐002 Kuna Yala\ KY‐CNO 024.pdf C‐0260 723.0 Adobe Acrobat Document

Pay Apps and Checks\P‐002 Kuna Yala\ KY‐Pay Advance Payment.pdf C‐0335 153.8 Adobe Acrobat Document

Pay Apps and Checks\P‐002 Kuna Yala\ KY‐Pay App #10.pdf C‐0336 444.7 Adobe Acrobat Document

Pay Apps and Checks\P‐002 Kuna Yala\ KY‐Pay App #11.pdf C‐0336 462.7 Adobe Acrobat Document

Pay Apps and Checks\P‐002 Kuna Yala\ KY‐Pay App #12.pdf C‐0336 450.6 Adobe Acrobat Document

Pay Apps and Checks\P‐002 Kuna Yala\ KY‐Pay App #13.pdf C‐0336 456.3 Adobe Acrobat Document

Pay Apps and Checks\P‐002 Kuna Yala\ KY‐Pay App #14.pdf C‐0336 476.9 Adobe Acrobat Document

Pay Apps and Checks\P‐002 Kuna Yala\ KY‐Pay App #15.pdf C‐0336 727.5 Adobe Acrobat Document

Pay Apps and Checks\P‐002 Kuna Yala\ KY‐Pay App #16.pdf C‐0336 527.4 Adobe Acrobat Document

Pay Apps and Checks\P‐002 Kuna Yala\ KY‐Pay App #17.pdf C‐0336 585.3 Adobe Acrobat Document

Pay Apps and Checks\P‐002 Kuna Yala\ KY‐Pay App #18.pdf C‐0336 591.0 Adobe Acrobat Document

Pay Apps and Checks\P‐002 Kuna Yala\ KY‐Pay App #19.pdf C‐0336 523.7 Adobe Acrobat Document

Pay Apps and Checks\P‐002 Kuna Yala\ KY‐Pay App #2.pdf C‐0336 258.2 Adobe Acrobat Document

Pay Apps and Checks\P‐002 Kuna Yala\ KY‐Pay App #20.pdf C‐0336 1,296.7 Adobe Acrobat Document

Pay Apps and Checks\P‐002 Kuna Yala\ KY‐Pay App #21.pdf C‐0336 2,004.2 Adobe Acrobat Document

Pay Apps and Checks\P‐002 Kuna Yala\ KY‐Pay App #23.pdf C‐0336 497.1 Adobe Acrobat Document

Pay Apps and Checks\P‐002 Kuna Yala\ KY‐Pay App #24.pdf C‐0336 4,015.2 Adobe Acrobat Document

Pay Apps and Checks\P‐002 Kuna Yala\ KY‐Pay App #25.pdf C‐0336 2,107.4 Adobe Acrobat Document

Pay Apps and Checks\P‐002 Kuna Yala\ KY‐Pay App #3.pdf C‐0336 481.9 Adobe Acrobat Document

Pay Apps and Checks\P‐002 Kuna Yala\ KY‐Pay App #4.pdf C‐0336 447.3 Adobe Acrobat Document

Pay Apps and Checks\P‐002 Kuna Yala\ KY‐Pay App #5.pdf C‐0336 477.4 Adobe Acrobat Document

Pay Apps and Checks\P‐002 Kuna Yala\ KY‐Pay App #6.pdf C‐0336 469.9 Adobe Acrobat Document

Pay Apps and Checks\P‐002 Kuna Yala\ KY‐Pay App #7.pdf C‐0336 430.7 Adobe Acrobat Document

Pay Apps and Checks\P‐002 Kuna Yala\ KY‐Pay App #8.pdf C‐0336 435.6 Adobe Acrobat Document

Pay Apps and Checks\P‐002 Kuna Yala\ KY‐Pay App #9.pdf C‐0336 431.4 Adobe Acrobat Document

Pay Apps and Checks\P‐006 De Las Artes\ CPP#1 $10,192,027.10 Contrato 093‐12 Ciudad de las Artes ‐ INAC.pdf C‐0337 690.4 Adobe Acrobat Document

Pay Apps and Checks\P‐006 De Las Artes\ CPP#10 $581,712.50 Contrato 093‐12 Ciudad de las Artes ‐ INAC.pdf C‐0337 1,199.6 Adobe Acrobat Document

Pay Apps and Checks\P‐006 De Las Artes\ CPP#11 $708,884.32  Contrato 093‐12 Ciudad de las Artes ‐ INAC.pdf C‐0337 1,367.0 Adobe Acrobat Document

Pay Apps and Checks\P‐006 De Las Artes\ CPP#12 $701,627.66  Contrato 093‐12 Ciudad de las Artes ‐ INAC.pdf C‐0337 1,216.4 Adobe Acrobat Document

Pay Apps and Checks\P‐006 De Las Artes\ CPP#2 $3,588,181.62 Contrato 093‐12 Ciudad de las Artes ‐ INAC.pdf C‐0337 1,134.3 Adobe Acrobat Document

Pay Apps and Checks\P‐006 De Las Artes\ CPP#3 $250,245.68 Contrato 093‐12 Ciudad de las Artes ‐ INAC.pdf C‐0337 1,237.8 Adobe Acrobat Document

Pay Apps and Checks\P‐006 De Las Artes\ CPP#4 $102,037.90 Contrato 093‐12 Ciudad de las Artes ‐ INAC.pdf C‐0337 366.8 Adobe Acrobat Document

Pay Apps and Checks\P‐006 De Las Artes\ CPP#5 $107 975.98 Contrato 093‐12 Ciudad de las Artes ‐ INAC.pdf C‐0337 1,407.5 Adobe Acrobat Document

Pay Apps and Checks\P‐006 De Las Artes\ CPP#6 $206 645.50 Contrato 093‐12 Ciudad de las Artes ‐ INAC.pdf C‐0337 1,161.2 Adobe Acrobat Document

Pay Apps and Checks\P‐006 De Las Artes\ CPP#7 $105 693.12 Contrato 093‐12 Ciudad de las Artes ‐ INAC.pdf C‐0337 1,136.9 Adobe Acrobat Document

Pay Apps and Checks\P‐006 De Las Artes\ CPP#8 $613 017.46 Contrato 093‐12 Ciudad de las Artes ‐ INAC.pdf C‐0337 1,283.3 Adobe Acrobat Document

Pay Apps and Checks\P‐006 De Las Artes\ CPP#9 $530 937.07 Contrato 093‐12 Ciudad de las Artes ‐ INAC.pdf C‐0337 1,222.6 Adobe Acrobat Document

Pay Apps and Checks\P‐006 De Las Artes\ Cuenta #1.pdf C‐0338 878.0 Adobe Acrobat Document

Pay Apps and Checks\P‐006 De Las Artes\ Cuenta #10.pdf C‐0338 930.0 Adobe Acrobat Document

Pay Apps and Checks\P‐006 De Las Artes\ Cuenta #11.pdf C‐0338 945.5 Adobe Acrobat Document

Pay Apps and Checks\P‐006 De Las Artes\ Cuenta #12.pdf C‐0338 3,532.0 Adobe Acrobat Document

Pay Apps and Checks\P‐006 De Las Artes\ Cuenta #13.pdf C‐0338 743.6 Adobe Acrobat Document

Pay Apps and Checks\P‐006 De Las Artes\ Cuenta #14.pdf C‐0338 2,308.5 Adobe Acrobat Document

Pay Apps and Checks\P‐006 De Las Artes\ Cuenta #15.pdf C‐0338 2,629.6 Adobe Acrobat Document

Pay Apps and Checks\P‐006 De Las Artes\ Cuenta #16.pdf C‐0338 2,687.8 Adobe Acrobat Document

Pay Apps and Checks\P‐006 De Las Artes\ Cuenta #17.pdf C‐0338 2,671.9 Adobe Acrobat Document

Pay Apps and Checks\P‐006 De Las Artes\ Cuenta #18.pdf C‐0338 2,761.1 Adobe Acrobat Document

Pay Apps and Checks\P‐006 De Las Artes\ Cuenta #19.pdf C‐0338 2,692.7 Adobe Acrobat Document

Pay Apps and Checks\P‐006 De Las Artes\ Cuenta #2.pdf C‐0338 951.9 Adobe Acrobat Document
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Pay Apps and Checks\P‐006 De Las Artes\ Cuenta #3.pdf C‐0338 1,071.8 Adobe Acrobat Document

Pay Apps and Checks\P‐006 De Las Artes\ Cuenta #4.pdf C‐0338 1,049.1 Adobe Acrobat Document

Pay Apps and Checks\P‐006 De Las Artes\ Cuenta #5.pdf C‐0338 1,020.3 Adobe Acrobat Document

Pay Apps and Checks\P‐006 De Las Artes\ Cuenta #6.pdf C‐0338 1,066.5 Adobe Acrobat Document

Pay Apps and Checks\P‐006 De Las Artes\ Cuenta #7.pdf C‐0338 1,004.9 Adobe Acrobat Document

Pay Apps and Checks\P‐006 De Las Artes\ Cuenta #8.pdf C‐0338 1,057.1 Adobe Acrobat Document

Pay Apps and Checks\P‐006 De Las Artes\ Cuenta #9.pdf C‐0338 2,898.1 Adobe Acrobat Document

Pay Apps and Checks\P‐007 La Chorrera\ Anticipo CK 2293 4‐03‐2012 Deposit Slip Apr 4 2013.pdf C‐0339 175.6 Adobe Acrobat Document

Pay Apps and Checks\P‐007 La Chorrera\ CSS ‐ Recibo 324963 ‐ Pago 28 oct 2015‐ Ck 14952 ‐ OJ.pdf C‐0340 1,908.0 Adobe Acrobat Document

Pay Apps and Checks\P‐007 La Chorrera\ DGI ‐ Estado de Cuenta 30 Oct 2015.pdf C‐0341 236.8 Adobe Acrobat Document

Pay Apps and Checks\P‐007 La Chorrera\

DGI ‐ Recibo D00899504 Renta Juridica ‐ C001269267 Lic Com ‐ Pago 30 oct 2015 ‐ 

Ck 14972 ‐ OJ.pdf C‐0342 1,935.7 Adobe Acrobat Document

Pay Apps and Checks\P‐007 La Chorrera\ OJ‐ Cobro Cta # 1 Ck No. 5334 $587 844.93.pdf C‐0343 159.4 Adobe Acrobat Document

Pay Apps and Checks\P‐007 La Chorrera\ OJ‐ Cobro Cta # 10 Ck No. 5309 $84 978.40 ‐Deposit Jun‐27‐2014.pdf C‐0343 208.0 Adobe Acrobat Document

Pay Apps and Checks\P‐007 La Chorrera\ OJ‐ Cobro Cta # 11 Ck No. 6582 $193 825.92 Deposit Aug‐19‐2014.pdf C‐0343 216.3 Adobe Acrobat Document

Pay Apps and Checks\P‐007 La Chorrera\ OJ‐ Cobro Cta # 12 Ck No. 8603 $195 833.92.pdf C‐0343 209.0 Adobe Acrobat Document

Pay Apps and Checks\P‐007 La Chorrera\ OJ‐ Cobro Cta # 2 Ck No. 5952 $346 818.86 ‐ Deposit Slip.pdf C‐0343 210.1 Adobe Acrobat Document

Pay Apps and Checks\P‐007 La Chorrera\ OJ‐ Cobro Cta # 3 Ck No. 7375 $233 875.40 ‐ Deposit Slip Sep 18 2013.pdf C‐0343 189.6 Adobe Acrobat Document

Pay Apps and Checks\P‐007 La Chorrera\ OJ‐ Cobro Cta # 3 Ck No. 7375 $233 875.40.pdf C‐0343 199.4 Adobe Acrobat Document

Pay Apps and Checks\P‐007 La Chorrera\ OJ‐ Cobro Cta # 4 Ck No. 7978 $275 499.61.pdf C‐0343 202.8 Adobe Acrobat Document

Pay Apps and Checks\P‐007 La Chorrera\ OJ‐ Cobro Cta # 5 Ck No. 9353 $509 569.81 ‐ copia.pdf C‐0343 204.9 Adobe Acrobat Document

Pay Apps and Checks\P‐007 La Chorrera\ OJ‐ Cobro Cta # 6 Ck No. 3659 $816 773.38.pdf C‐0343 202.0 Adobe Acrobat Document

Pay Apps and Checks\P‐007 La Chorrera\ OJ‐ Cobro Cta # 7 Ck No. 3692 $512 724.95.pdf C‐0343 200.8 Adobe Acrobat Document

Pay Apps and Checks\P‐007 La Chorrera\ OJ‐ Cobro Cta # 8 Ck No. 3691 $727,903.64.pdf C‐0343 201.2 Adobe Acrobat Document

Pay Apps and Checks\P‐007 La Chorrera\ OJ‐ Cobro Cta # 9 Ck No. 4509 $402,747.88.pdf C‐0343 271.5 Adobe Acrobat Document

Pay Apps and Checks\P‐007 La Chorrera\ OJ‐Pay App #1.pdf C‐0344 78.0 Adobe Acrobat Document

Pay Apps and Checks\P‐007 La Chorrera\ OJ‐Pay App #10.pdf C‐0344 6,124.1 Adobe Acrobat Document

Pay Apps and Checks\P‐007 La Chorrera\ OJ‐Pay App #11.pdf C‐0344 5,659.4 Adobe Acrobat Document

Pay Apps and Checks\P‐007 La Chorrera\ OJ‐Pay App #12.pdf C‐0344 5,596.2 Adobe Acrobat Document

Pay Apps and Checks\P‐007 La Chorrera\ OJ‐Pay App #13.pdf C‐0344 6,338.4 Adobe Acrobat Document

Pay Apps and Checks\P‐007 La Chorrera\ OJ‐Pay App #2.pdf C‐0344 76.5 Adobe Acrobat Document

Pay Apps and Checks\P‐007 La Chorrera\ OJ‐Pay App #3.pdf C‐0344 1,365.6 Adobe Acrobat Document

Pay Apps and Checks\P‐007 La Chorrera\ OJ‐Pay App #4.pdf C‐0344 113.3 Adobe Acrobat Document

Pay Apps and Checks\P‐007 La Chorrera\ OJ‐Pay App #5.pdf C‐0344 114.1 Adobe Acrobat Document

Pay Apps and Checks\P‐007 La Chorrera\ OJ‐Pay App #6.pdf C‐0344 116.0 Adobe Acrobat Document

Pay Apps and Checks\P‐007 La Chorrera\ OJ‐Pay App #7.pdf C‐0344 6,128.8 Adobe Acrobat Document

Pay Apps and Checks\P‐007 La Chorrera\ OJ‐Pay App #8.pdf C‐0344 6,034.5 Adobe Acrobat Document

Pay Apps and Checks\P‐007 La Chorrera\ OJ‐Pay App #9.pdf C‐0344 5,615.6 Adobe Acrobat Document

Pay Apps and Checks\P‐008 Palacio De Colon\ PM‐Checks 114.pdf C‐0256 135.0 Adobe Acrobat Document

Pay Apps and Checks\P‐008 Palacio De Colon\ PM‐Checks 130 & 132.pdf C‐0256 174.4 Adobe Acrobat Document

Pay Apps and Checks\P‐008 Palacio De Colon\ PM‐Pay App #1.pdf C‐0256 646.3 Adobe Acrobat Document

Pay Apps and Checks\P‐008 Palacio De Colon\ PM‐Pay App #2.pdf C‐0256 637.3 Adobe Acrobat Document

Pay Apps and Checks\P‐008 Palacio De Colon\ PM‐Pay App #3.pdf C‐0256 266.3 Adobe Acrobat Document

Pay Apps and Checks\P‐008 Palacio De Colon\ PM‐Pay App #4.pdf C‐0256 113.5 Adobe Acrobat Document
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The purpose of this annex is to present my detailed calculations of the outstanding balance, retainage or retainage, and the 
unamortized advance payment balance as of cessation of work.  These calculations are based on the referenced documents.  
 
The following summary presents my calculations described above for all Projects and is the basis for Table 1 of my report. 

 

Annex 1: Table 1 – Outstanding Balance by Project 

 
  

A B C = A+B D E F G H=C-D-E-F-G I K=I-D

 Job No  Project Name 
 Work 

Completed to 
Date 

 Add:
ITBMS 

 Billings for 
Work 

Completed to 
Date 

 Less: 
Advancement 
Amortization 

 Less: ITBMS 
Retained 

 Less:
Retainage 

Progress 
Payments

Outstanding 
Balance

Advance 
Payment

Unamortized 
Advance 
Payment 
Balance
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A. Rio Sereno 

 Project Background 
1. I am instructed that the following is the relevant background for the Rio Sereno contract. 

a. Panamanian Government entity: Ministry of Health of Panama 

b. Contract, notice to proceed and amendments: 

i. Contract No. 77 (2011), executed 
September 22, 2011 and endorsed by the 
Comptroller General of Panama on 
October 26, 2011.29 

ii. Notice to Proceed, dated October 27, 
201130 

iii. Addendum No. 1, executed on 
September 23, 201131 

iv. Addendum No. 2, executed on February 
21, 201332 

v. Addendum No. 3, executed on August 
13, 201333 

vi. Addendum No. 4, executed on May 7, 
2014 (but not endorsed by the 
Comptroller)34 

vii. A “second Addendum” No. 4, executed 
on November 17, 2014 described below 
as Addendum No. 4A35 

c. Contract Time and Price are shown in the following table based on my review of the documents described in the 

immediately preceding paragraph. 

                                                 
29 C-0028 3 2011-09-22 Contract 077-2011 (Minsa RS) 
30 C-0145 5 2011-10-27 Notice to Proceed 077-2011 (Minsa RS) 
31 C-0142 4 2011-09-23 Addenda No1 (Minsa RS) 
32 C-0169 11 2013-02-21 Addenda No2 (Minsa RS) 

33 C-0170 20 2013-08-13 Addenda No3 (Minsa RS) 
34 C-0106 Adenda No 4 Rio Sereno (Extras por Javier Diaz) 
35 C-0249 28 2014-11-17 Addenda No4 (Minsa RS) 
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Annex 1: Table 2 – Contract Summary 

 
Source: Hemming Morse based on referenced documents. 

 
d. The relevant payment provisions are as follows: 36 

i. Advance payment: of the contract 
value 

ii. ITBMS (sales tax):  7% 

iii. Progress billings or Pay Apps: monthly 
iv. Form of payment: CNO 
v. Retention: not applicable 

 Calculation of Outstanding Balance 
2. Table 4 is my listing of Pay Application, payments via CNOs and calculation of the outstanding balance and unamortized 

balance of the advance payment based on my review of the same. 

                                                 
36 C-0142 2011-09-23 Addenda No1 (Minsa RS), Fifty-Fifth Clause (Price) and Fifty-Sixth Clause (Financing – Payment) 

Document Formalized Endorsed Days Expiration +/- Aggregate

  

Contract Contract Time Contract Price
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b. For Pay App 15, I observed the following:37 

i. It was submitted by Omega Panama and stamped and signed by the Ministry of Health; 

ii. Billing for Addendum No. 4 in the amount of ; and 

iii. The Panamanian Government did not issue a CNO for payment. 

c. For Pay App 16, I observed the following: 

i. It was submitted by Omega Panama and stamped and initialed by the Ministry of Health; 

ii. Billing for base contract work only; and 

iii. The Panamanian Government did not issue a CNO for payment. 

d. For Pay App 17, I observed the following: 

i. It was submitted by Omega Panama and stamped and initialed by the Ministry of Health; 

ii. It was for change order work only as part of Addendum No. 4. 

iii. The Panamanian Government did not issue a CNO for payment. 

4. Based on the foregoing, I have the following opinions: 

a. The outstanding balance of progress billings is . 

b. The unamortized balance of the advance payment is  

c. The other information presented in the table above is accurate to the extent that such information is relevant to the 

issues in this dispute. 

  

                                                 
37 C-0255 RS-Pay App #15 
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B. Kuna Yala 

 Project Background 
5. I am instructed that the following is the relevant background for the Kuna Yala contract. 

a. Panamanian Government entity: Ministry of Health of Panama 

b. Contract, notice to proceed and amendments: 

i. Contract No. 083 (2011) executed 
September 22, 2011 and endorsed by the 
Comptroller General of Panama on 
October 26, 201138  

ii. Notice to Proceed, dated October 27, 
201139 

iii. Addendum No. 1, executed on October 
26, 201140 

iv. Addendum No. 2, executed on October 
9, 201341 

v. Addendum No. 342 
vi. Addendum No. 443 

vii. A “change order #4”44  
c. Contract Time and Price are shown in the following table based on my review of the documents described in the 

immediately preceding paragraph. 

                                                 
38 C-0030 2011-09-22 Contract 083-2011 (Minsa KY) 
39 C-0146 2011-10-27 Notice to Proceed (Minsa KY) 
40 C-0143 2011-09-23 Addenda No1 (Minsa KY) 
41 C-0309 2013-00-00 Addenda No2 _Minsa KY - English 
42 C-0107 2014-05-07 Addenda No. 3 to Contract 083-2011 [154419]  
43 C-0266 Adenda No 4 Kuna Yala 
44 C-0266 KY-Change Order #4 
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Annex 1: Table 4 – Contract Summary 

 
Source: Hemming Morse based on referenced documents. 

 
d. The relevant payment provisions are as follows:45 

i. Advance payment: 20% of the contract 
value 

ii. Sales tax: 7% 

iii. Progress billings or Pay Apps: monthly 
iv. Form of payment: CNO 
v. Retention: not applicable 

 Calculation of Outstanding Balance 
6. The following table sets out my listing of Pay Apps, payments via CNOs and calculations of the outstanding balance and 

unamortized balance of the advance payment based on my review of the same. 

                                                 
45 C-0142 2011-09-23 Addenda No1 (Minsa KY), Fifty-Fifth Clause (Price) and Fifty-Sixth Clause (Financing – Payment)  

Contract Time
Document Formalized Endorsed Days Expiration +/- Aggregate

    

Contract Contract Price
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Annex 1: Table 5 – Contract Billings and Payment 

 
Source: Hemming Morse calculation 

MINSA CAPSI KUNA YALA Original Contract: $ 

Contract No. 83 With COs $    

A B = A x 7% C = A + B D = -(A x 20%) E = -(B x 50%) F = ∑ C : E

 Pay 
App 

Pay App 
Date

 
CNO 

 CNO - 
% 

Comp 
 Gross Amount  Add: Sales Tax  Subtotal 

 Less: 
Advancement 

 Less: 50% 
Sales Tax 

 Total Payment  Outstanding 
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7. Based on my review of the documents listed above that informs my preparation of Table 9, I observe the following: 

a. The advance payment and Pay Apps 1 through 19 and 21 through 23 were paid via CNOs as noted. 

b. Pay Apps 20, 24 and 25 were submitted to the Ministry of Health but were not paid.   

c. Pay App 24 represents a billing for Change Order No 3. 

8. Based on the foregoing, I have the following opinions: 

a. The outstanding balance of progress billings is  

b. The unamortized balance of the advance payment is  

c. The other information presented in the table above is accurate to the extent that such information is relevant to the 

issues in this dispute. 
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C. Puerto Caimito 

 Project Background 
9. I am instructed that the following is the relevant background for the Puerto Caimito contract. 

a. Panamanian Government entity: Ministry of Health of Panama 

b. Contract, notice to proceed and amendments: 

i. Contract No. 085 (2011) executed 
September 26, 2011 and endorsed by the 
Comptroller General of Panama on 
October 26, 2011.46 

ii. Notice to Proceed, dated October 27, 
201147 

iii. Addendum No. 1, executed on October 
26, 201148 

iv. Addendum No. 2, executed on July 5, 
201349 

v. Addendum No. 3, executed on January 
13, 201450 

vi. Addendum No. 451

c. Contract Time and Price are shown in the following table based on my review of the documents described in the 

immediately preceding paragraph. 

Annex 1: Table 6 – Contract Summary 

 
Source: Hemming Morse based on referenced documents. 

                                                 
46 C-0031 2011-09-22 Contract 085-2011 (Minsa PC) 
47 C-0147 2011-10-27 Notice to Proceed 085-2011 (Minsa PC) 
48 C-0144 2011-09-23 Addenda No1 085-2011 (Minsa PC) 
49 C-0268 2013-00-00 Addenda No2 085-2011 (Minsa PC) 
50 C-0108 2013-08-02 Addenda No3 085-2011 (Minsa PC) 

51 C-0171 Adenda No 4 Puerto Caimito (Extras Firmada por 
Javier Gonzalez) 
 

Contract Time
Document Formalized Endorsed Days Expiration +/- Aggregate

   

Contract Contract Price
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d. The relevant payment provisions are as follows:52 

i. Advance payment: of the contract 

value 

ii. Sales tax: 7% 

iii. Progress billings or Pay Apps: monthly 

iv. Form of payment: CNO 

v. Retention: not applicable 

 Calculation of Outstanding Balance 
10. The following table sets out my listing of Pay Apps, payments via CNOs and calculation of the outstanding balance and 

unamortized balance of the advance payment based on my review of the same. 

                                                 
52 C-0144 2011-09-23 Addenda No1 085-2011 (Minsa PC), Fifty-Fifth Clause (Price) and Fifty-Sixth Clause (Financing – Payment) 
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Annex 1: Table 7 – Contract Billings and Payment 

 
Source: Hemming Morse calculation 

 

MINSA CAPSI Puerto Caimito Original Contract: $

Contract No. 85 $ 

A B = A x 7% C = A + B D = -(A x 20%) E = -(B x 50%) F = ∑ C : E

 Pay 
App 

Pay App 
Date

 
CNO 

 Progress of 
Work 

 Add: Sales 
Tax 

 Subtotal 
 Less: 

Advancement 
 Less: 50% 
Sales Tax 

 Total Payment  Outstanding 
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11. Based on my review of the documents listed above that informs my preparation of Table 14, I observe the following: 

a. The advance payment and Pay Apps 1-18 were paid via CNOs as noted. 

b. Pay Apps 19 through 22 were submitted to the Ministry of Health but were not paid.   

c. Pay Apps 20 and 22 represent billings for Change Order No 4.  That explains why no amortization of the advance 

payment applies to these amounts as I understand from the contract that advance payments apply to the base contract 

only. 

12. Based on the foregoing, I have the following opinions: 

a. The outstanding balance of progress billings is  

b. The unamortized balance of the advance payment is  

c. The other information presented in the table above is accurate to the extent that such information is relevant to the 

issues in this dispute. 
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D. Mercado Publico, Colon 

 Project Background 
13. I am instructed that the following is the relevant background for the Mercado Publico, Colon contract. 

a. Panamanian Government entity: Ministry of the Presidency 

b. Contract, notice to proceed and amendments: 

i.  Contract No. 043 (2012) executed August 17, 2012 and endorsed by the Comptroller General of Panama on 
August 17, 2012.53 

ii. Notice to Proceed, dated September 7, 201254 
iii. Addendum No. 1, unsigned55 

 Calculation of Outstanding Balance 
14. None. 

E. Ciudad de las Artes 

 Project Background 
15. I am instructed that the following is the relevant background for the Ciudad de las Artes contract. 

a. Panamanian Government entity: National Institute of Culture 

b. Contract, notice to proceed and amendments: 

i. Contract No. 093-12 executed July 6, 2012 and endorsed by the Comptroller General of Panama on September 
19, 2012.56  

ii. Notice to Proceed, dated October 1, 201257 
iii. Addendum No. 1, executed on April 16, 201358 

                                                 
53 C-0034 2012-08-17 Contract 043-2012 (Ministerio Presidencia MPC) - merged 
54 C-0148 2012-09-07 Notice to Proceed (Ministerio Presidencia MPC) - merged 
55 C-0277 2014-00-00 Adenda No 1 al Contrato 043-2012 (not signed) - merged 
56 C-0042 2012-07-06 Contrato 093-12 
57 C-0150 2013-04-22 Order to Proceed Contract No. 093 
58 C-0167 2013-04-16 Adenda 1 to Contract No. 093 
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c. Contract Time and Price are shown in the following table based on my review of the documents described in the 

immediately preceding paragraph. 

Annex 1: Table 8 – Contract Summary 

 
Source: Hemming Morse based on referenced documents. 

 
d. The relevant payment provisions are as follows:59 

i. Advance payment:   
ii. Sales tax: 7% 

iii. Progress billings or Pay Apps: monthly 

iv. Form of payment: CNO 
v. Retention: not applicable 

 Calculation of Outstanding Balance 
16. The following table sets out my listing of Pay Apps, payments, and calculation of the outstanding balance and unamortized 

balance of the advance payment based on my review of the same. 

                                                 
59 C-0167 2013-04-16 Adenda 1 to Contract No. 093, Clause 35: Price and Method of Payment 

Document Formalized Endorsed Days Expiration +/- Aggregate
Contract PriceContract TimeContract
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Annex 1: Table 9 – Contract Billings and Payment 

 
Source: Hemming Morse calculation 
 

CIUDAD DE LAS ARTES Original Contract: $

Contract No. 93-12 Original Contract, net tax: $    

A B = -(A x 20%) C = A + B D = (C x 7%) E = - D x 50% F G = ΣC:E - F

 Pay App 
 Pay App 

Date 
 CPP 

 Progress of 
Work 

 Less: 
Advancement 

 Subtotal 
 Add: Sales 

Tax 
Less: 50% Sales 

Tax 
 Total Payment  Outstanding 
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17. Based on my review of the documents listed above that informs my preparation of Table 22, I observe the following: 

a. The advance payment and Pay Apps 1 through 8 were paid in full via CPPs as noted. 

b. Pay Apps 9 through 11 were partially paid via CPPs as noted. 

c. Pay Apps 12 through 19 were submitted to the National Institute of Culture but were not paid.   

18. Based on the foregoing, I have the following opinions: 

a. The outstanding balance of progress billings is . 

b. The unamortized balance of the advance payment is  

c. The other information presented in the table above is accurate to the extent that such information is relevant to the 

issues in this dispute. 
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F. Unidad Judicial la Chorrera 

 Project Background 
19. I am instructed that the following is the relevant background for the Unidad Judicial la Chorrera contract. 

a. Panamanian Government entity: Ministry of Justice 

b. Contract, notice to proceed and amendments: 

i. Contract No. 150/2012 executed November 23, 2012 and endorsed by the Comptroller General of Panama on 
December 27, 2012.60  

ii. Notice to Proceed, dated January 15, 201361 
iii. Addendum No. 1, executed on December 19, 201362 

c. Contract Time and Price are shown in the following table based on my review of the documents described in the 

immediately preceding paragraph. 

Annex 1: Table 10 – Contract Summary 

 
Source: Hemming Morse based on referenced documents. 

 
d. The relevant payment provisions are as follows:63 

i. Advance payment: 15% 

                                                 
60 C-0048 2012-11-22 Contract 150-2012 
61 C-0151 2013-01-15 Order to Proceed [24] 
62 C-0151 2013-01-15 Order to Proceed [24] 
63 C-0048 2012-11-22 Contract 150-2012, Clause Five 

ii. Sales tax: 5.95% 

Contract Time
Document Formalized Endorsed Days Expiration +/- Aggregate

Contract Contract Price
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iii. Progress billings or Pay Apps: monthly 
iv. Form of payment: check 

v. Retention: 10% 

 Calculation of Outstanding Balance 
20. The following table sets out my listing of Pay Apps, payments via CNOs and calculation of the outstanding balance, retainage 

and unamortized balance of the advance payment based on my review of the same.  

Annex 1: Table 11 – Contract Billings and Payment 

 
Source: Hemming Morse calculation 

UNIDAD JUDICIAL LA CHORRERA Original Contract: $

Contract No. 150/2012

A B = A x 5.95% C = A + B D = -(A x 15%) E = -(B x 50%) F = A x 10% G = ∑ C : F

 Pay 
App 

 Pay 
App 
Date 

 CK 
# 

 Progress of 
Work 

 Add: Sales Tax  Subtotal 
 Less: 

Advancement 
 Less: 50% 
Sales Tax 

 Less: 
Warranty 

Withholding 
(Contract §14)

 Total Payment  Outstanding 
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21. Based on my review of the documents listed above that informs my preparation of Table 27, I observe the following: 

a. The advance payment and Pay Apps 1 through 12 were paid in full via checks as noted. 

b. Pay App 13 was partially paid via two checks as noted. 

22. Based on the foregoing, I have the following opinions: 

a. The outstanding balance of progress billings is  

b. The unamortized balance of the advance payment is  

c. The retainage balance is  

d. The other information presented in the table above is accurate to the extent that such information is relevant to the 

issues in this dispute. 
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G. Palacio Municipal, Colon 

 Project Background 
23. I am instructed that the following is the relevant background for the Palacio Municipal, Ciudad de Colon contract. 

a. Republic of Panama, Municipality of Colon 

b. Contract, notice to proceed and amendments: 

i. Contract No. 01-13 executed January 24, 2013 and endorsed by the Comptroller General of Panama on July 2, 

201364  

ii. Notice to Proceed, dated 12/5/1265 

c. Contract Time and Price are shown in the following table based on my review of the documents described in the 

immediately preceding paragraph. 

Annex 1: Table 12 – Contract Summary 

 
Source: Hemming Morse based on referenced documents. 

 
d. The relevant payment provisions are as follows:66 

i. Advance paymen  of the contract 
value 

ii. Sales tax: 4.9% 
iii. Progress billings or Pay Apps: monthly 

                                                 
64 C-0051 2013-01-24 Contract 01-13 (Municipio de Colon) 
65 C-0152 2013-07-31 Notice to Proceed (Municipio de Colon) 
66 C-0051 2013-01-24 Contract 01-13 (Municipio de Colon), Twelfth Clause  

iv. Form of payment: CNO 

v. Retention: 10% 

Contract Time
Document Formalized Endorsed Days Expiration +/- Aggregate

Contract Contract Price
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 Calculation of Outstanding Balance 
24. The following table sets out my listing of Pay Apps, payments via CNOs and calculation of the outstanding balance, retainage 

and unamortized balance of the advance payment based on my review of the same. 

Annex 1: Table 13 – Contract Billings and Payment 

 
Source: Hemming Morse calculation 
 
25. Based on my review of the documents listed above that informs my preparation of Table 32, I observe the following: 

a. The advance payment and Pay Apps 1 and 2 were paid in full via checks as noted. 

b. Pay Apps 3 and 4 were submitted to the Republic of Panama, Municipality of Colon but were not paid. 

26. Based on the foregoing, I have the following opinions: 

a. The outstanding balance of progress billings is . 

b. The unamortized balance of the advance payment is  

c. The retainage balance is  

PALACIO, CIUDAD DE COLON Original Contract: $

Contract No. 01-2013 Advance (30%): $      

A B = A x 4.9% C = A + B D = -(A x 30%) E = -(B x 50%) F = A x 10% G = ∑ C : F

 Pay 
App 

Pay App 
Date

 CK # 
 Progress of 

Work 
 Add: Sales 

Tax 
 Subtotal 

 Less: 
Advancement 

 Less: 50% 
Sales Tax 

 Less: 
Warranty 

Withholding 
(Contract §14) 

 Total Payment  Outstanding 
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d. The other information presented in the table above is accurate to the extent that such information is relevant to the 

issues in this dispute. 

H. Mercados Perifericos 

 Project Background 
27. I am instructed that the following is the relevant background for the Mercados Perifericos contract. 

a. Republic of Panama, Municipality of Panama 

b. Contract, notice to proceed and amendments: 

i. Contract No. 857-2013 executed September 12, 2013 and endorsed by the Comptroller General of Panama on 
December 6, 201367  

ii. Notice to Proceed, dated September 19, 201368 
iii. Addendum No. 1, executed on March 18, 201469 

c. Contract Time and Price are shown in the following table based on my review of the documents described in the 

immediately preceding paragraph. 

Annex 1: Table 14 – Contract Summary 

 
Source: Hemming Morse based on referenced documents. 

 
d. The relevant payment provisions are as follows:70 

                                                 
67 C-0056 NAI_1502763738_1_2013-00-00 Contract 857-2013 _MUPA MP_ 
68 C-0153 2013-09-18 Notice to Proceed _MUPA MP_  
69 C-0056 NAI_1502763747_1_2013-00-00 Addenda No 1 _MUPA MP_ 857 
70 C-0309 NAI_1502763738_1_2013-00-00 Contract 857-2013 _MUPA MP_ , Clause Eight 

Contract Time
Document Formalized Endorsed Days Expiration +/- Aggregate

Contract PriceContract
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i. Advance paymen  of contract 
value 

ii. Sales tax: 7% 

iii. Progress billings or Pay Apps: monthly 
iv. Form of payment: check 
v. Retention: 10% 

 Calculation of Outstanding Balance 
28. The following table sets out my listing of Pay Apps, payments via CNOs and calculation of the outstanding balance, retainage 

and unamortized balance of the advance payment based on my review of the same. 

Annex 1: Table 15 – Contract Billings and Payment 

 
Source: Hemming Morse calculation 
 
29. Based on my review of the documents listed above that informs my preparation of Table 37, I observe the following: 

a. The advance payment was paid in full via the check noted. 

b. For Pay Apps 1 through 7, I am informed by Mr. Rivera that those Pay Apps were submitted to Republic of Panama, 

Municipality of Panama for payment but were not paid. 

c. For Pay App 8, I am informed it was submitted to the Republic of Panama, Municipality of Panama but was not paid. 

Mercados Perifericos Original Contract: includes 7% sales tax

Contract No. 857 Advance (20%): $      

A B = A x 7% C = A + B D = -(A x 20%)E = -(B x 50% F = A x 10% G = ∑ C : F

 Pay 
App 

 Pay 
App 
Date 

 CK# 
 Progress of 

Work 
 Add: Sales 

Tax 
 Subtotal 

 Less: 
Advancement 

 Less: 50% 
Sales Tax 

 Less: 
Retention 
(Contract 
Clause 8) 

 Total Payment  Outstanding 
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30. Based on the foregoing, I have the following opinions: 

a. The outstanding balance of progress billings is . 

b. The unamortized balance of the advance payment is  

c. The retainage balance is . 

d. The other information presented in the table above is accurate to the extent that such information is relevant to the 

issues in this dispute. 
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ANNEX 3: PROJECT SPECIFIC ANALYSIS OF COST-TO-COMPLETE 

This annex describes my review and analysis of the ETA Analysis for each project based on the 
methodology described at Section III.D.(iii) of my report.  I have organized this annex to show: 

a. each project’s ETA Analysis; 
b. calculations that I added to show estimated profit mark-up for the bid estimate, 

revised estimate, actual at cessation of work, to-complete and at-completion; 
c. comparison of “gains” and “losses” by trade work item; and 
d. my commentary on significant items. 

 





Expert Witness Statement of Greg A. McKinnon 
Annex 3: Project Specific Analysis of Cost-to-Complete 

Annex 3 – Page 3 

b. expected mark-up percentage is shown in column H, line 28. 

2. My analytical review and inquiry comments are as follows: 

a. The project is approximately complete; 

b. The cost-to-complete is largely comprised of subcontracted work for the delivery and installation of specialty 

equipment and completion of mechanical and electrical systems including: 

1. Promocion Medica (equipment):  

2. Thermo Clima (mechanical):  

3. CHK (electrical):  

4. See Cost-to-Complete by Project for P001 for the remaining amount of subcontract balance. 

c. General conditions costs-to-complete at 11% of cost-at-completion shown above appears low given the project’s 

percentage of completion of 62%. 

d. I am informed by Mr. Rivera that had the project continued Omega would have been entitled to a contract time 

extension since the contractual expiration date was September 27, 2014 similar to Change Order No. 4A.71 

e. The ITBMS reduction is based on my explanation at ¶54. 

3. My observations for Rio Sereno are similar to those for Omega’s other work for the Ministry of Health at Kuna Yala and 

Puerto Caimito.  Puerto Caimito is approaching completion at approximately  complete and an estimated profit margin of 

 mark-up.  Given this project’s completion status, the estimated profit margin at Puerto Caimito appears more 

realistic for Rio Sereno. 

  

                                                 
71 C-0249 28 2014-11-17 Addenda No4 (Minsa RS) 
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b. expected mark-up percentage is shown in column H, line 29. 

5. My analytical review and inquiry comments are as follows: 

a. The project is approximately  complete. 

b. The cost-to-complete is largely comprised of: 

i. Subcontracted work for the delivery and installation of specialty equipment and completion of mechanical and 

electrical systems including: 

1. Promocion Medica (equipment):  

2. DICEL (electrical):  

3. See Cost-to-Complete by Project for P002 for the remaining amount of subcontract balance. 

ii. Change Order No. 3 work.  I am informed by Mr. Rivera that the estimated cost-to-complete fully accounts for 

this scope of work. 

c. General conditions costs-to-complete at approximately  of cost-at-completion shown above appears low given the 

project’s percentage of completion of    

d. I am informed by Mr. Rivera that had the project continued Omega would have been entitled to a contract time 

extension since the contractual expiration date was September 28, 2014 similar to Change Order No. 3.72 

e. The ITBMS reduction is based on my explanation at ¶54. 

6. My observations for Kuna Yala are similar to those for Omega’s other work for the Ministry of Health at Rio Sereno and 

Puerto Caimito.  Puerto Caimito is approaching completion at approximately  complete and an estimated profit margin of 

 mark-up.  Given this project’s completion status, the estimated profit margin at Puerto Caimito appears more 

realistic for Kuna Yala. 

                                                 
72 C-0107 2014-05-07 Addenda No. 3 to Contract 083-2011 [154419] 
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b. The expected mark-up percentage is shown in column H, line 28. 

8. My analytical review and inquiry comments are as follows: 

a. The project is approximately  complete. 

b. The cost-to-complete is largely comprised of subcontracted work for the delivery and installation of specialty 

equipment and completion of mechanical systems including: 

i. Promocion Medica (equipment):  

ii. Copanac (mechanical)  

iii. See Cost-to-Complete by Project for P003 for the remaining amount of subcontract balance. 

c. General conditions costs-to-complete at approximately  of cost-at-completion shown above appears low given the 

project’s percentage of completion  

d. I am informed by Mr. Rivera that had the project continued Omega would have been entitled to a contract time 

extension since the contractual expiration date was August 4, 2014 similar to Change Order No. 4.73  

e. The ITBMS reduction is based on my explanation at ¶54. 

9. My observations for Puerto Caimito are similar to those for Omega’s other work for the Ministry of Health at Rio Sereno and 

Kuna Yala.  Puerto Caimito is approaching completion at approximately 84% complete and an estimated profit margin of 

 mark-up.  Since Puerto Caimito is nearing completion, the estimated profit margin appears realistic. 

  

                                                 
73 C-0171 Adenda No 4 Puerto Caimito (Extras Firmada por Javier Gonzalez) 
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12. This document shows Omega’s estimates for profit and mark-up based on its estimated cost-to-complete with and without the 

change order proposal number 1 as follows: 

a. expected profit on uncompleted work is shown in columns H and J, line 27; and 

b. expected mark-up percentage is shown in columns I and K, line 29. 

13. My analytical review and inquiry comments are as follows: 

a. The project is approximately  complete. 

b. All trade work is contracted to Arco under a lump-sum subcontract. 

c. The background to Change Order Proposal Number #1, based on information from Mr. Rivera, is as follows: 

i. The National Institute of Culture requested the increased scope of work prior to the actions of the Panamanian 

Government that are the subject of this dispute; 

ii. Arco participated in preparing the change order proposal and would have signed a lump-sum change order for 

the To Complete amount shown in column J, line 19; and 

iii. The additional general conditions for Omega’s overall construction management were sufficient to complete the 

project based on the proposed contract expiration date. 

d. Regarding backcharges of , those amounts have been properly excluded as those issues do not pertain to the 

actions of the Panamanian Government. 

e. Though having all trade work subcontracted to Arco should reduce the risk to Omega of cost over-runs or losses, given 

that this project is very large (i.e., over  and is less than  complete, my calculations for this project are 

based on the average margin or mark-up from Omega Panama’s audited financial statements for reasons described at 

¶94. 
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a. The project is approximately  complete. 

b. The cost-to-complete is largely comprised of subcontracted work for the delivery and installation of specialty 

equipment and completion of mechanical systems including: 

i. Inproser, S.A. (metals):  

ii. Eurox Constructores (finishes):  

iii. RVP, S.A. (finishes):  

iv. INTEG (mechanical and electrical):  

v. CHK (electrical):  

vi. See Cost-to-Complete by Project for P007 for the remaining amount of subcontract balance. 

c. General conditions costs-to-complete at approximately  of cost-at-completion shown above appears low given the 

project’s percentage of completion of . 

d. I am informed by Mr. Rivera that had the project continued Omega would have been entitled to a contract time 

extension since the contractual expiration date was July 10, 2014. 

e. The ITBMS reduction is based on my explanation at ¶54. 

f. Though subcontractors are performing most of the trade work remaining to be completed, which with proper alignment 

of scopes of work to Omega’s overall scope should reduce the risk to Omega of cost over-runs or losses and given that 

the project has more than  to complete, my calculations for this project are based on the average margin or mark-up 

from Omega Panama’s audited financial statements for reasons described at ¶94,which aligns more closely to the bid 

mark-up of  
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b. The expected mark-up percentage is shown in column H, line 28. 

17. My analytical review and inquiry comments are as follows: 

a. The project is approximately  billed but only  complete based on total actual cost. 

b. Omega billed and was partially paid through the Pay Apps. 

c. The work is a turn-key, design/build 4-story office building. 

d. The bid estimated mark-up is , which appears quite high. 

e. The cost-to-complete report indicates that a small portion (approx. ) of the work has been “bought-out” or 

procured to subcontractors and suppliers. I am informed that the building work is subcontracted to a single 

subcontractor.   

f. General conditions costs-to-complete at approximately  of cost-at-completion shown above appears sufficient 

given the project’s percentage of completion based on cost is  

g. The ITBMS reduction is based on my explanation at ¶54. 

h. Given the relatively low completion percentage, my calculations for this project are based on the average margin or 

mark-up from Omega Panama’s audited financial statements for reasons described at ¶94. 
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b. The expected mark-up percentage is shown in column H, line 26. 

19. My analytical review and inquiry comments are as follows: 

a. The project is approximately  complete. 

b. All trade work cost is subcontracted under lump-sum subcontracts as shown on Cost-to-Complete for P009 and P010. 

c. General conditions costs-to-complete at approximately  of cost-at-completion shown above is somewhat low given 

the project’s percentage of completion based on cost is  but not unreasonably so to suggest to me that is materially 

insufficient. 

d. The ITBMS reduction is based on my explanation at ¶54. 

e. Though subcontractors appear to be performing most of the trade work remaining to be completed, which with proper 

alignment of scopes of work to Omega’s overall scope should reduce the risk to Omega of cost over-runs or losses and 

given that the project has  remaining to complete, my calculations for this project are based on the average margin 

or mark-up from Omega Panama’s audited financial statements for reasons described at ¶94. 




