IN THE MATTER OF AN ARBITRATION UNDER THE ARBITRATION RULES OF
THE UNITED NATIONS COMMISSION ON INTERNATIONAL TRADE LAW 1976

AND

PURSUANT TO THE AGREEMENT BETWEEN THE GOVERNMENT OF THE
REPUBLIC OF INDIA AND THE REPUBLIC OF MOZAMBIQUE FOR THE
RECIPROCAL PROMOTION AND PROTECTION OF INVESTMENT

BETWEEN

PATEL ENGINEERING LIMITED
Claimant

and

THE REPUBLIC OF MOZAMBIQUE
Respondent

INDEX OF FACTUAL EXHIBITS
ORGANISED BY EXHIBIT NUMBER AND
CHRONOLOGICALLY




Factual Exhibits Submitted with Claimant's Statement of Case Organised by Exhibit Number

Date Exhibit Document Name
Number

May 2011 C-5A English Version of the Memorandum of Interest between the
Ministry of Transport and Communications and Patel Engineering
Ltd, dated 6 May 2011

May 2011 C-5B Portuguese Version of the Memorandum of Interest between the
Ministry of Transport and Communications and Patel Engineering
Ltd, dated 6 May 2011

May 2011 C-52 English Version of the Memorandum of Interest submitted by
Mozambique

May 2011 C-53 Portuguese Version of the Memorandum of Interest submitted by
Mozambique

Undated C-54 Punukollu, S. Curriculum Vitae

17 February 2011 | C-55 Letter dated 17 February 2011 from PEL to Ministry of Planning and
Development, regarding “Expression of Interest for Infrastructure
Projects in Mozambique: Rail Corridor from Tete to Chinde”

24 December C-56 Email dated 24 December 2011 from S Prabhu to Kishan Daga

2011

14 February 2012 | C-57 Letter dated 14 February 2012 from PEL to Rio Tinto

15 February 2012 | C-58 Letter dated 15 February 2012 from PEL to JSPL

21 February 2012 | C-59 Letter dated 21 February 2012 from Rio Tinto to PEL

8 March 2013 C-60 Memorandum of Understanding between PEL, Grindrod and SPI,
dated 8 March 2013

3 May 2013 C-61 Letter from MTC to tender participants, dated 3 May 2013

28 June 2013 C-62 Prequalification Tender for Acquisition of Concession, Rights to
Conceive, Design, Draw, Finance, Build, Operate and Transfer the
Railway line and the Port of Macuse, dated 28 June 2013 (Portuguese
and English)

19 July 2013 C-63 Letter dated 19 July 2013 from Kishan Daga of PEL to the MTC

1 August 2013 C-64 Letter dated 1 August 2013 form Kishan Daga of PGS Consortium to
Ms Odete of the MTC

29 August 2013 C-65 Letter from PGS Consortium to the MTC, dated 29 August 2013

28 October 2013 | C-66 Letter from the MTC to PGS Consortium, dated 28 October 2013
(English and Portuguese)

14 March 2014 C-67 Letter from the MTC to Sal & Caldeira, dated 14 March 2014
(English and Portuguese)

2 December 2001 | C-68 Tweedy, J., “Class Characteristics of Counterfeit Protection System
Codes of Color Laser Copiers,” Journal of the American Society of
Questioned Document Examiners, Vol 4, No. 2, Dec. 2001

Undated C-69 World Coal Association, Basic Coal Facts




Undated C-70 World Coal Association, What is Coal

2014 C-71 Science Direct, Calorific Value, Treatise on Process Metallurgy,

Undated C-72 2H211r:1m Energy, Coal Specification

21 August 2020 C-73 ThoughtCo, What You Should Know About Metallurgical Coal, 21
August 2020

Undated C-74 Argus, ARGUS/McCloskey’s Coal Price Index Service

Undated C-75 Argus, Coal API 4 Price Assessment

Undated C-76 Global Coal, Financial Coal Trading

Undated C-77 World Coal Association, Coal Market Pricing

2008-2020 C-78 Thomson Reuters Eikon, API 4 Coal Prices, 2008-2020

2008-2020 C-79 Bloomberg, Australia Coking Coal FOB Export Prices to India,
2008-2020

28 May 2020 C-80 World Bank, Will Natural Gas and Coal Prices Recover from the
Coronavirus COVID-19 Slump, 28 May 2020

Undated C-81 Argus, Coal AP14 FOB Richards Bay Futures Quotes Globex

3 June 2020 C-82 FN Arena, Material Matters, Met Coal, Iron Ore and Nickel, 3 June
2020

26 January 2015 C-83 The Economist, The Coal Sector, A Reality Check, 26 January 2015

September 2019 C-84 World Coal Magazine, Coaltrans Southern Africa, September 2019

21 November C-85 Thomson Reuters, Mozambique Gears Up to Become Coking Coal

2011 Hub, 21 November 2011

Undated C-86 ETC Consulting, Moatize to Zero Road

Undated C-87 ICVL, Coal as Market Driver for Port and Rail Infrastructure
Development

2019 C-88 Vale 2019 Annual Report

Undated C-89 Mining Data, Major Mines and Projects, Moatize Mine

16 May 2017 C-90 Railway Gazette, Nacala Corridor Officially Inaugurated, 16 May

8 July 2015 C-91 \2/%15 Find out More About Vale's Mine in Moatize, 8 July 2015

Undated C-92 Vale, Coal

9 December 2014 | C-93 Vale, Moatize and the Nacala Logistics Corridor Welcome New
Investor, 9 December 2014

31 July 2014 C-94 The Economic Times, ICVL Buys Coal Mines in Mozambique for a
Bargain-basement Price of 50 million from Rio Tinto, 31 July 2014

June 2018 C-95 World Coal Magazine, Mozambique’s Coal Revival, June 2018

Undated C-96 Jindal Africa, Mozambique




Undated C-97 Africa Outlook Magazine, Jindal Mozambique

Undated C-98 Mining Technology, Revuboé Coal Mine Tete

17 March 2020 C-99 Macuahub, Moatize Mines in Mozambique Sold to a Maritius-based
Company, 17 March 2020

16 November C-100 Wood Mackenzie, Estima Coal Mine, 16 November 2015

2015

12 April 2018 C-101 China-Lusophone Brief, Big Investment But Uncertain Strategy for
Moatize Coal, 12 April 2018

11 January 2016 C-102 Macuahub, Capacity of Sena Railroad in Mozambique Increases to
20 million Tons Per Year, 11 January 2016

11 July 2016 C-103 Club of Mozambique, Sena Railway Line Expansion Completed, 11
July 2016

16 June 2016 C-104 The Economist, Vale Stops Using Sena Rail Line Because of
Insecurity, 16 June 2016

4 December 2017 | C-105 Macuahub, Vale Mogambique Withdraws from the Sena Railroad
and the Port of Beira to Export Coal, 4 December 2017

18 February 2013 | C-106 Thomson Reuters, Dredging Biggest Headache for Mozambique’s
Beira Port, 18 February 2013

23 April 2018 C-107 Dutch Water Sector, Van Oord Completes Dredging Access Channel
to Port, Beira, Mozambique, 23 April 2018

22 October 2014 | C-108 Port Consultants Rotterdam, Beira Masterplan, 22 October 2014

February 2018 C-109 USAID, Nacala Corridor and Port Performance Assessment,
February 2018

Undated C-110 Vale, Railroads

27 March 2017 C-111 Thomson Reuters, Brazil’s Vale Sells Stake in Moatize Coal Mine to
Mitsui, 27 March 2017

9 December 2014 | C-112 Wall Street Journal, Mitsui to Buy Into Some Vale Operations in
Mozambique, 9 December 2014

2017 C-113 Vale 2017 Annual Report

27 November C-114 Vale, Vale Announces the Signing of the Project Finance for Nacala

2017 Logistic Corridor, 27 November 2017

25 December C-115 Global Energy Monitor, Nacala Port, 25 December 2019

2019

3 October 2018 C-116 1J Global, Keeping on Track, Nacala Corridor, 3 October 2018

March 2016 C-117 Synergia Socioambiental, Nacala Corridor Resettlement Status
Report for Lenders, March 2016

Undated C-118 TML, Port

Undated C-119 TML, The Project

3 August 2019 C-120 Dinheiro Vivo, Orlando Marques Mozambique’s Energy Potential Is

Huge, 3 August 2019




Undated C-121 Thai Mocambique Logistica Website, The Project

2015 C-122 Thai Mozambique Logistica S.A. (Orlando Marques), Presentation
on the Chitima-Moatize-Macuse Railway Corridor and Port, 2015

Undated C-123 Grindrod, About Grindrod Limited

Undated C-124 Grindrod, Grindrod Terminals, Dry Bulk Terminals in Maputo,
Richards Bay and Walvis Bay

2016 C-125 Italian-Thai Development Public Company 2016 Annual Report

19 December C-126 Railway Gazette, Concession Signed for Construction of 525 km

2013 Coal Railway, 19 December 2013

4 September 2017 | C-127 Club of Mozambique, Moatize-Macuse Project to Begin in Late
2018, 4 September 2017

Undated C-128 TML, Railway Performance Parameters

13 June 2017 C-129 Mota-Engil Press Disclosure, Mota-Engil Signed a Contract in
Mozambique Worth US$ 2.4 billion, 13 June 2017

10 July 2018 C-130 China-Lusophone Brief, Chinese-funded Moatize-Macuse Logistics
Corridor Scheduled to Launch in 2019, 10 July 2018

11 September C-131 Macauhub, Tete Province, Mozambique, Will Have Four Railways,

2017 11 September 2017

24 November C-132 Club of Mozambique, Government of Mozambique Signs Port and

2017 Railway Contracts with Mota-Engil, 24 November 2017

Undated C-133 Capital Markets in Africa, Mota-Engil, CMEC of China Win $2.3
Billion Mozambique Project

2008 C-134 American Society of Appraisers, Business Valuation Standards, 2008

7 April 2016 C-135 IVSC, IVS 105, Valuation Approaches and Methods, 7 April 2016

September 2011 C-136 Vale, Feasibility Study for Nacala Rail Corridor, September 2011

August 2012 C-137 USAID, Technical Report, Logistics Review of the Beira and Nacala
Corridors, August 2012

October 2020 C-138 IMF, WEO Database, US Inflation, October 2020

2017 C-139 The World Bank, Railway Reform, Railway Economics and Pricing,
2017

2019 C-140 Italian-Thai Development Public Company 2019 Annual Report

30 July 2020 C-141 PWC, Worldwide Tax Summaries, Mozambique, 30 July 2020

Undated C-142 Thomson Reuters, MACRS Asset Table Life

2018-2019 C-143 PWC, Worldwide Tax Summary 2018-2019

December 2016 C-144 Deloitte, Mozambique’s Economic Outlook, December 2016

2018 C-145 Italian-Thai Development Public Company 2018 Annual Report




2015 C-146 African Development Bank, Rail Infrastructure in Africa: Financing
Policy Options, 2015

9 April 2020 C-147 Investopedia, The 3 Reasons Why Chinese Invest in Africa, 9 April
2020

22 March 2019 C-148 Deloitte Insights, If You Want to Prosper, Consider Building Roads:
China’s Role in African Infrastructure and Capital Projects, 22 March
2019

Undated C-149 China Africa Research Initiative Loans Database, China Africa Loan
Data

2002-2018 C-150 CARI, China Loans to Africa, 2002-2018

Undated C-151 Thomson Reuters Eikon, List of Publicly Traded Freight, Rail, and
Port Operators

30 September C-152 Bloomberg, Unlevered Betas, 30 September 2020

2020

July 2020 C-153 Damodaran, Country and Equity Risk Premiums, July 2020

March 2020 C-154 Pablo Fernandez, Market Risk Premium and Risk Free Rate Used for
81 Countries in 2020, March 2020

2012 C-155 The PRS Group, International Country Risk Guide Methodology,
2012

Undated C-156 The PRS Group, Guide to Data Variables

2018 C-157 PRS, International Country Risk, 2018

31 March 2016 C-158 US SEC, Vale SA Form 20-F, 31 March 2016

10 April 2017 C-159 US SEC, Vale SA Form 20-F, 10 April 2017

18 April 2019 C-160 US SEC, Vale SA Form 20-F, 18 April 2019

Undated C-161 Jindal Africa, Home

Undated C-162 Patel Engineering, Corporate Brochure

Undated C-163 Patel Engineering, Durgapur Steel Project

Undated C-164 Patel Engineering, Railway Tunnel, Single Line B. G Tunnel

Undated C-165 Patel Engineering, Varanasi-Shaktinagar Road

January 2020 C-166 Damodaran, Country and Equity Risk Premiums, January 2020

2015 C-167 Transnet 2015 Annual Financial Statements

31 March 2017 C-168 Transnet Audited Condensed Consolidated Financial Results, 31
March 2017

31 March 2018 C-169 Transnet Audited Condensed Consolidated Financial Results, 31
March 2018

31 March 2019 C-170 Transnet Audited Condensed Consolidated Financial Results, 31

March 2019




2015-2019 C-171 Bloomberg, EBITDA Margins 2015-2019

2015-2020 C-172 US Department of the Treasury, Daily Treasury Yield Curve Rates,
2015-2020

August 2015 - C-173 Federal Reserve Economic Database (FRED), US Monthly

September 2020 Consumer Price Index for All Urban Consumers, August 2015 -
September 2020

2014-2019 C-174 Federal Reserve Economic Database (FRED), Baht to USD Annual
Exchange Rate, 2014-2019

Undated C-175 Patel Engineering, Canada India Reactor

2008-2019 C-176 Federal Reserve Economic Database (FRED), Annual US Inflation,
2008-2019

2008-2019 C-177 U.S. Energy Information Administration, Average Nominal

Transportation and Delivered Costs of Coal, By Year and Primary
Transport Mode, 2008-2019

Undated C-178 ICC Request for Arbitration

19 June 2020 C-179 Letter dated 19 June 2020, from Addleshaw Goddard to Dorsey &
Whitney

14 July 2020 C-180 Letter dated 14 July 2020 from Addleshaw Goddard to Dorsey &
Whitney

21 July 2020 C-181 Letter dated 21 July 2020 from Addleshaw Goddard to Dorsey &
Whitney

27 July 2020 C-182 Email dated 27 July 2020 from Dorsey & Whitney to Addleshaw
Goddard

20 July 2020 C-183 Letter dated 20 July 2020 from Dorsey & Whitney to Addleshaw
Goddard

21 July 2020 C-184 Letter dated 21 July 2020 from Dorsey & Whitney to Addleshaw
Goddard

27 July 2020 C-185 Email dated 27 July 2020 from Addleshaw Goddard to Dorsey &
Whitney LLP

20 July 2020 C-186 Email dated 20 July 2020 from Addleshaw Goddard to Dorsey &
Whitney

3 August 2020 C-187 Exchange of emails dated 3 August 2020 between Addleshaw
Goddard and Dorsey & Whitney

7 August 2020 C-188 Letter dated 7 August 2020 from Dorsey & Whitney to the
Secretariat of the ICC Court

27 July 2020 C-189 LEFT BLANK INTENTIONALLY

27 June 2013 C-190 Technical Proposal, dated 27 June 2013 (split into sections A-1)

Undated C-191 Port and Rail Report, Part 1

19 August 2020 C-192 ICC Case No 25334 JPA Respondent's Answer to Claimants' Request

dated 19 August 2020




2 May 2012 C-193 Letter from Kishan Daga of PEL to Paula Zucula of MTC

1 March 2013 C-194 Chairman of CFM Board of Directors Puts His Finger in the Wound
"The Sena Line is Not Adapted to Transport Coal™", published in O
Pais Economico

11 May 2012 C-195 Judgment of the Supreme Court of India in the case of Patel

Engineering Ltd. v. Union of India & Anr

Factual Exhibits Submitted with Claimant's Statement of Case Organised by Chronological Order

Date Exhibit Document Name
Number
Undated C-54 Punukollu, S. Curriculum Vitae
Undated C-69 World Coal Association, Basic Coal Facts
Undated C-70 World Coal Association, What is Coal
Undated C-72 Harum Energy, Coal Specification
Undated C-74 Argus, ARGUS/McCloskey’s Coal Price Index Service
Undated C-75 Argus, Coal API 4 Price Assessment
Undated C-76 Global Coal, Financial Coal Trading
Undated C-77 World Coal Association, Coal Market Pricing
Undated C-81 Argus, Coal AP14 FOB Richards Bay Futures Quotes Globex
Undated C-86 ETC Consulting, Moatize to Zero Road
Undated C-87 ICVL, Coal as Market Driver for Port and Rail Infrastructure
Development
Undated C-89 Mining Data, Major Mines and Projects, Moatize Mine
Undated C-92 Vale, Coal
Undated C-96 Jindal Africa, Mozambique
Undated C-97 Africa Outlook Magazine, Jindal Mozambique
Undated C-98 Mining Technology, Revuboé Coal Mine Tete
Undated C-110 Vale, Railroads
Undated C-118 TML, Port
Undated C-119 TML, The Project
Undated C-121 Thai Mocambique Logistica Website, The Project
Undated C-123 Grindrod, About Grindrod Limited
Undated C-124 Grindrod, Grindrod Terminals, Dry Bulk Terminals in Maputo,

Richards Bay and Walvis Bay




Undated C-128 TML, Railway Performance Parameters

Undated C-133 Capital Markets in Africa, Mota-Engil, CMEC of China Win $2.3
Billion Mozambique Project

Undated C-142 Thomson Reuters, MACRS Asset Table Life

Undated C-149 China Africa Research Initiative Loans Database, China Africa Loan
Data

Undated C-151 Thomson Reuters Eikon, List of Publicly Traded Freight, Rail, and
Port Operators

Undated C-156 The PRS Group, Guide to Data Variables

Undated C-161 Jindal Africa, Home

Undated C-162 Patel Engineering, Corporate Brochure

Undated C-163 Patel Engineering, Durgapur Steel Project

Undated C-164 Patel Engineering, Railway Tunnel, Single Line B. G Tunnel

Undated C-165 Patel Engineering, Varanasi-Shaktinagar Road

Undated C-175 Patel Engineering, Canada India Reactor

Undated C-178 ICC Request for Arbitration

Undated C-191 Port and Rail Report, Part 1

Undated C-189 LEFT BLANK INTENTIONALLY

2 December 2001 | C-68 Tweedy, J., “Class Characteristics of Counterfeit Protection System
Codes of Color Laser Copiers,” Journal of the American Society of
Questioned Document Examiners, Vol 4, No. 2, Dec. 2001

2002-2018 C-150 CARI, China Loans to Africa, 2002-2018

2008 C-134 American Society of Appraisers, Business Valuation Standards, 2008

2008-2019 C-176 Federal Reserve Economic Database (FRED), Annual US Inflation,
2008-2019

2008-2019 C-177 U.S. Energy Information Administration, Average Nominal
Transportation and Delivered Costs of Coal, By Year and Primary
Transport Mode, 2008-2019

2008-2020 C-78 Thomson Reuters Eikon, API 4 Coal Prices, 2008-2020

2008-2020 C-79 Bloomberg, Australia Coking Coal FOB Export Prices to India,
2008-2020

17 February 2011 | C-55 Letter dated 17 February 2011 from PEL to Ministry of Planning and
Development, regarding “Expression of Interest for Infrastructure
Projects in Mozambique: Rail Corridor from Tete to Chinde”

May 2011 C-5A English Version of the Memorandum of Interest between the

Ministry of Transport and Communications and Patel Engineering
Ltd, dated 6 May 2011




May 2011 C-5B Portuguese Version of the Memorandum of Interest between the
Ministry of Transport and Communications and Patel Engineering
Ltd, dated 6 May 2011

May 2011 C-52 English Version of the Memorandum of Interest submitted by
Mozambique

May 2011 C-53 Portuguese Version of the Memorandum of Interest submitted by
Mozambique

September 2011 C-136 Vale, Feasibility Study for Nacala Rail Corridor, September 2011

21 November C-85 Thomson Reuters, Mozambique Gears Up to Become Coking Coal

2011 Hub, 21 November 2011

24 December C-56 Email dated 24 December 2011 from S Prabhu to Kishan Daga

2011

2012 C-155 The PRS Group, International Country Risk Guide Methodology,
2012

14 February 2012 | C-57 Letter dated 14 February 2012 from PEL to Rio Tinto

15 February 2012 | C-58 Letter dated 15 February 2012 from PEL to JSPL

21 February 2012 | C-59 Letter dated 21 February 2012 from Rio Tinto to PEL

2 May 2012 C-193 Letter from Kishan Daga of PEL to Paula Zucula of MTC

11 May 2012 C-195 Judgment of the Supreme Court of India in the case of Patel
Engineering Ltd. v. Union of India & Anr

August 2012 C-137 USAID, Technical Report, Logistics Review of the Beira and Nacala
Corridors, August 2012

18 February 2013 | C-106 Thomson Reuters, Dredging Biggest Headache for Mozambique’s
Beira Port, 18 February 2013

1 March 2013 C-194 Chairman of CFM Board of Directors Puts His Finger in the Wound
"The Sena Line is Not Adapted to Transport Coal™", published in O
Pais Economico

8 March 2013 C-60 Memorandum of Understanding between PEL, Grindrod and SPI,
dated 8 March 2013

3 May 2013 C-61 Letter from MTC to tender participants, dated 3 May 2013

27 June 2013 C-190 Technical Proposal, dated 27 June 2013 (split into sections A-1)

28 June 2013 C-62 Prequalification Tender for Acquisition of Concession, Rights to
Conceive, Design, Draw, Finance, Build, Operate and Transfer the
Railway line and the Port of Macuse, dated 28 June 2013 (Portuguese
and English)

19 July 2013 C-63 Letter dated 19 July 2013 from Kishan Daga of PEL to the MTC

1 August 2013 C-64 Letter dated 1 August 2013 form Kishan Daga of PGS Consortium to
Ms Odete of the MTC

29 August 2013 C-65 Letter from PGS Consortium to the MTC, dated 29 August 2013




28 October 2013 C-66 Letter from the MTC to PGS Consortium, dated 28 October 2013
(English and Portuguese)

19 December C-126 Railway Gazette, Concession Signed for Construction of 525 km

2013 Coal Railway, 19 December 2013

2014 C-71 Science Direct, Calorific Value, Treatise on Process Metallurgy,
2014

2014-2019 C-174 Federal Reserve Economic Database (FRED), Baht to USD Annual
Exchange Rate, 2014-2019

14 March 2014 C-67 Letter from the MTC to Sal & Caldeira, dated 14 March 2014
(English and Portuguese)

31 July 2014 C-94 The Economic Times, ICVL Buys Coal Mines in Mozambique for a
Bargain-basement Price of 50 million from Rio Tinto, 31 July 2014

22 October 2014 | C-108 Port Consultants Rotterdam, Beira Masterplan, 22 October 2014

9 December 2014 | C-93 Vale, Moatize and the Nacala Logistics Corridor Welcome New
Investor, 9 December 2014

9 December 2014 | C-112 Wall Street Journal, Mitsui to Buy Into Some Vale Operations in
Mozambique, 9 December 2014

2015 C-122 Thai Mozambique Logistica S.A. (Orlando Marques), Presentation
on the Chitima-Moatize-Macuse Railway Corridor and Port, 2015

2015 C-146 African Development Bank, Rail Infrastructure in Africa: Financing
Policy Options, 2015

2015 C-167 Transnet 2015 Annual Financial Statements

2015-2019 C-171 Bloomberg, EBITDA Margins 2015-2019

2015-2020 C-172 US Department of the Treasury, Daily Treasury Yield Curve Rates,
2015-2020

26 January 2015 C-83 The Economist, The Coal Sector, A Reality Check, 26 January 2015

8 July 2015 C-91 Vale, Find out More About Vale's Mine in Moatize, 8 July 2015

August 2015 — C-173 Federal Reserve Economic Database (FRED), US Monthly

September 2020 Consumer Price Index for All Urban Consumers, August 2015 -
September 2020

16 November C-100 Wood Mackenzie, Estima Coal Mine, 16 November 2015

2015

2016 C-125 Italian-Thai Development Public Company 2016 Annual Report

11 January 2016 C-102 Macuahub, Capacity of Sena Railroad in Mozambique Increases to
20 million Tons Per Year, 11 January 2016

March 2016 C-117 Synergia Socioambiental, Nacala Corridor Resettlement Status
Report for Lenders, March 2016

31 March 2016 C-158 US SEC, Vale SA Form 20-F, 31 March 2016

7 April 2016 C-135 IVSC, IVS 105, Valuation Approaches and Methods, 7 April 2016

10



16 June 2016 C-104 The Economist, Vale Stops Using Sena Rail Line Because of
Insecurity, 16 June 2016

11 July 2016 C-103 Club of Mozambique, Sena Railway Line Expansion Completed, 11
July 2016

December 2016 C-144 Deloitte, Mozambique’s Economic Outlook, December 2016

2017 C-113 Vale 2017 Annual Report

2017 C-139 The World Bank, Railway Reform, Railway Economics and Pricing,
2017

27 March 2017 C-111 Thomson Reuters, Brazil’s Vale Sells Stake in Moatize Coal Mine to
Mitsui, 27 March 2017

31 March 2017 C-168 Transnet Audited Condensed Consolidated Financial Results, 31
March 2017

10 April 2017 C-159 US SEC, Vale SA Form 20-F, 10 April 2017

16 May 2017 C-90 Railway Gazette, Nacala Corridor Officially Inaugurated, 16 May
2017

13 June 2017 C-129 Mota-Engil Press Disclosure, Mota-Engil Signed a Contract in
Mozambique Worth US$ 2.4 billion, 13 June 2017

4 September 2017 | C-127 Club of Mozambique, Moatize-Macuse Project to Begin in Late
2018, 4 September 2017

11 September C-131 Macauhub, Tete Province, Mozambique, Will Have Four Railways,

2017 11 September 2017

24 November C-132 Club of Mozambique, Government of Mozambique Signs Port and

2017 Railway Contracts with Mota-Engil, 24 November 2017

27 November C-114 Vale, Vale Announces the Signing of the Project Finance for Nacala

2017 Logistic Corridor, 27 November 2017

4 December 2017 | C-105 Macuahub, Vale Mogambique Withdraws from the Sena Railroad
and the Port of Beira to Export Coal, 4 December 2017

2018 C-145 Italian-Thai Development Public Company 2018 Annual Report

2018 C-157 PRS, International Country Risk, 2018

2018-2019 C-143 PWC, Worldwide Tax Summary 2018-2019

February 2018 C-109 USAID, Nacala Corridor and Port Performance Assessment,
February 2018

31 March 2018 C-169 Transnet Audited Condensed Consolidated Financial Results, 31
March 2018

12 April 2018 C-101 China-Lusophone Brief, Big Investment But Uncertain Strategy for
Moatize Coal, 12 April 2018

23 April 2018 C-107 Dutch Water Sector, Van Oord Completes Dredging Access Channel
to Port, Beira, Mozambique, 23 April 2018

June 2018 C-95 World Coal Magazine, Mozambique’s Coal Revival, June 2018
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10 July 2018 C-130 China-Lusophone Brief, Chinese-funded Moatize-Macuse Logistics
Corridor Scheduled to Launch in 2019, 10 July 2018

3 October 2018 C-116 1J Global, Keeping on Track, Nacala Corridor, 3 October 2018

2019 C-88 Vale 2019 Annual Report

2019 C-140 Italian-Thai Development Public Company 2019 Annual Report

22 March 2019 C-148 Deloitte Insights, If You Want to Prosper, Consider Building Roads:
China’s Role in African Infrastructure and Capital Projects, 22 March
2019

31 March 2019 C-170 Transnet Audited Condensed Consolidated Financial Results, 31
March 2019

18 April 2019 C-160 US SEC, Vale SA Form 20-F, 18 April 2019

3 August 2019 C-120 Dinheiro Vivo, Orlando Marques Mozambique’s Energy Potential Is
Huge, 3 August 2019

September 2019 C-84 World Coal Magazine, Coaltrans Southern Africa, September 2019

25 December C-115 Global Energy Monitor, Nacala Port, 25 December 2019

2019

January 2020 C-166 Damodaran, Country and Equity Risk Premiums, January 2020

March 2020 C-154 Pablo Fernandez, Market Risk Premium and Risk Free Rate Used for
81 Countries in 2020, March 2020

17 March 2020 C-99 Macuahub, Moatize Mines in Mozambique Sold to a Maritius-based
Company, 17 March 2020

9 April 2020 C-147 Investopedia, The 3 Reasons Why Chinese Invest in Africa, 9 April
2020

28 May 2020 C-80 World Bank, Will Natural Gas and Coal Prices Recover from the
Coronavirus COVID-19 Slump, 28 May 2020

3 June 2020 C-82 FN Arena, Material Matters, Met Coal, Iron Ore and Nickel, 3 June
2020

19 June 2020 C-179 Letter dated 19 June 2020, from Addleshaw Goddard to Dorsey &
Whitney

July 2020 C-153 Damodaran, Country and Equity Risk Premiums, July 2020

14 July 2020 C-180 Letter dated 14 July 2020 from Addleshaw Goddard to Dorsey &
Whitney

20 July 2020 C-183 Letter dated 20 July 2020 from Dorsey & Whitney to Addleshaw
Goddard

20 July 2020 C-186 Email dated 20 July 2020 from Addleshaw Goddard to Dorsey &
Whitney

21 July 2020 C-181 Letter dated 21 July 2020 from Addleshaw Goddard to Dorsey &
Whitney

21 July 2020 C-184 Letter dated 21 July 2020 from Dorsey & Whitney to Addleshaw

Goddard
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27 July 2020 C-185 Email dated 27 July 2020 from Addleshaw Goddard to Dorsey &
Whitney LLP

27 July 2020 C-182 Email dated 27 July 2020 from Dorsey & Whitney to Addleshaw
Goddard

30 July 2020 C-141 PWC, Worldwide Tax Summaries, Mozambique, 30 July 2020

3 August 2020 C-187 Exchange of emails dated 3 August 2020 between Addleshaw
Goddard and Dorsey & Whitney

7 August 2020 C-188 Letter dated 7 August 2020 from Dorsey & Whitney to the
Secretariat of the ICC Court

19 August 2020 C-192 ICC Case No 25334 JPA Respondent's Answer to Claimants' Request

21 August 2020 C-73 ThoughtCo, What You Should Know About Metallurgical Coal, 21
August 2020

30 September C-152 Bloomberg, Unlevered Betas, 30 September 2020

2020

October 2020 C-138 IMF, WEO Database, US Inflation, October 2020
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